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BAT «Jlyubkuin aBTOMOGINbLHWI 3aBOO Y

KpeaouTHU pedTuHr 6oprosoro 3060B’s13aHHsA 3a HauioHanbHo
PENTUHIOBOIO LLKAIIOH

iMeHHi BigcoTkoBi obnirauii

B

200 000 000 rpH.

1 000 rpH.

200 000 og.

3 gatu peectpadii [lepxaBHOK KOMicielo 3 UiHHMX nanepiB Ta
(bOHA0BOrO 3BiTY NPO pe3ynbTaTh po3MilleHHst obniraui Ta Buaaui
cBigouTBa Npo peecTpaLito BUNycky obnirauin no 6 TpasHsa 2013 p.
BKJTIOYHO

07.05.2013p.-10.05.2013p.

Ha 1-4 BigcoTkosi nepiogn — 13,5% pivYHNX

uaBB

HeraTUuBHUN
17.04.2008 p.

31.03.2009 p.

HapaHwi y pe3ynbTaTti peiTMHIOBOro aHanidy KpeauTHUA PENTUHT BU3HA4YeHO 3a HauioHanbHOK PedTUHIOBOI) LUKamo, Ha WO BKa3yloTb niTepu
ua y nosHauli KpeaMTHOro penTuHry. HauioHanbHa penTuHIoBa LuKana 403BOMs€ BUMIPATU PO3NOAIN KpeaAUTHOro pu3nKy B eKoHoMiLi YkpaiHu 6e3
ypaxyBaHHS CyBEPEHHOro pu3nKy Ta npuaHayeHa Ansi BUKOPUCTaHHA eMiTeHTamu LiHHUX nanepis, noavyanbHukamu, (iHaHCOBUMM yCTaHOBaMMu,
nocepegHukamu Ta iHBecTopamu Ha PiHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa indopmauis

Jis  TpoBeNeHHsS MPOLEAYpH  OHOBJICHHS  KPEAUTHOTO PEUTHHTY  areHTCTBO
«Kpegut-PeliTuar»  BuKOpHUCTOBYBajgo  (iHaHCOBY 3BiTHICTH BAT  «JIympkuit
aBTOMOOIUTEHMN 3aBOI» 3a pe3ynbraramMu 2008 poKy, a TaKoX BHYTPIIIHIO iH(pOpMaIrito,
HaJgaHy IMANPHEMCTBOM Yy XOHi PEUTHHTOBOro Tmporecy. byno mpoaHamizoBaHO
iH(OpMaIlito CTOCOBHO yCiX ICTOTHUX aCIEKTiB JisUTBHOCTI TOBapHUCTBA.

KpenutHuii pedTHHT TPYHTyeTbcs Ha iH(opMmarlii, HamaHii caMUM KOHTParcHTOM, a
TaKOX Ha 1HMIK iH(oOpMaIli, Mo € y pPO3MOPSIKCHHI PEHTHHTOBOTO arcHTCTBA Ta
BB@KAETHCS HAMiIHHOI0. PiBeHb KpPEOUTHOTO PEUTHHTY 3alIeKUTh B  SKOCTI,
OJTHOPIAHOCTI Ta TOBHOTHU 1H(OpPMAITLii, IO € Y PO3MOPSIHKEHHI pEHTHHTOBOTO arceHTCTBRA.

IcTopis KpeaAUTHOro peuTUHIY

Nara 17.04.2008 29.10.2008 p. 23.12.2008 31.03.2009

PiBeHb kpeauTHOrO peiTuHry uaBBB+ uaBBB+ uaBBB+ uaBB

MporHo3 cTabinbHin HeraT1BHWNA HeraT1BHWNA HeraTuBHUi

PeitTuHrosa gist aianaveHHs  ATBEPAXEHHS 3 SMIHOI  NIATBEP/KEHHS 3i 3MiHOI 3HUXKEHHS!
nporHosy nporHosy

Ilo3mgansauk  abo  okpemuii  OoproBuid  IHCTpyMEeHT 3  peWruHrom uaBB
xapaktepusyerbest KpeauroctpomoxHicTio HMDKUOKO HDK JIOCTATHS nopiBHsHO 3
IHITAMA  YKPATHCBKUMH TTO3WYIBHUKAMHA a00 OOproBUMH 1HCTpyMEHTaMH. Bucoxka
3QJICKHICTD PIBHA KPEIUTOCIPOMOXKHOCTI BiJl BIUTHMBY HECHPHUATIMBUX KOMEPIIHHUX,
(hiHAHCOBHX Ta EKOHOMIYHUX YMOB.

HeraTtuBHuii nporHo3 ykazye Ha MOXKIIUBICTh 3HIDKCHHS PEUTHHTY MPOTIATOM POKY MPHU
30epekeHHI HeTaTUBHUX TSHIICHIIIH 1 peatizallii MOTOYHUX PU3UKIB.
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PiBeHb kKpeauTHOoro peiTuHry BAT «Jlyubku aBTOMOGiINBHMKA  3aBop>»
NiATPUMYETbCA:

. MO3UIIISIMH Ha BHYTPIIIHBOMY PUHKY (22% y 3aragpHOMY 00cs31 BUPOOHHUIITBA 3a
pesyabTaTtamu 2008 poKy) Ta pO3BHHEHOIO 30yTOBOIO MEPEKEIO;

. HasBHICTIO BHPOOHWYHMX TIOTY>)KHOCTEH, SKi JIO3BOJIAIOTH BHITYCKAaTH JIO
120 Tuc. aBTOMOOTIB Ha PIK METOAOM JApiOHOBY3I0BOI 300pKH (BBEICHI B
eKcrutyaTartiro B uepsHi 2008 p.).

PiBeHb kKpeauTHOoro peiTuHry BAT «Jlyubku aBTOMOGiINBHMKA  3aBop>»
obMexyeTbca:

. 3pOCTaHHSAM OOproBOro HaBaHTaXeHHS: craHoM Ha 31.12.2008 p. ¢iHaHCOBI
3000B’sI3aHHS MiANPUEMCTBA ckiaaganu | 928 MIH. TpH., 3 IKUX KOPOTKOCTPOKOBHUIA
O6opr — 928,3 MiH. rpH. (3 ypaxyBaHHSIM IBOX BHITyCKiB OOJiramid, 3a SIKUMH
nepeadadeHo mWOopiuHy 0PepTy);

o OYiKyBaHWM 3HAYHUM 3HIDKCHHSIM 00cATiB BUpOoOHMIITBAa aBTOMOOLIIB ¥ 2009 porti
BHACJIIIOK HETATUBHUX KPU30BUX SBUIIl B EKOHOMIII];

o 3Ha9HOIO 3aekHICTIO BAT «JIyA3» Bia mocTadaIbHAKIB MAaITHHOKOMILICKTIB;

. HEHaJaHHAM KOHCOJiJOBaHOI (piHAHCOBOI 3BITHOCTI 32 YMOB 3HAyHOI KUIBKOCTI
orepariiii 3 MoB’si3aHUMH 0co0amuy;

o rmepeOyBaHHSAM 3HAYHOI YACTHHU aKTHBIB IIANPUEMCTBA Yy 3acTaBi  3a
0aHKIBCHKUMH KpEIUTaMHU.
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OCHOBHI NOKa3HUKU

OcHoOBHi 6anaHcoBi NOKa3HWKM, TUC. IPH.

Moka3Huk 31.12.2005 31.12.2006 31.12.2007 30.06.2008 30.09.2008 31.12.2008
AxTus 1036 721 1912611 3905463 4263 209 6176 344 5875723
Brachuit kanitan 313130 1059 162 1432007 1575970 1813 606 1963 321
[ebiTopcbka 3aboprosaHicTb 213619 1081973 2045 580 2240871 3971254 2349914
Kpeautopcbka 3aboprosaHictb 329 111 365 820 1494 241 1305109 2927 368 1696 038
3anacv 317 088 206 123 431657 470 704 516 349 525 379
OcHoBHi 3acobu 34 528 82653 813730 326 653 321903 306 513
OCHOBHi NOKa3HWKK AiANLHOCTI, TUC. FPH.

Moka3sHuk 2005 2006 2007 I niBp. 2008 9 mic. 2008 2008
Yuctui obesir npopaxis 1085501 2126792 4130928 3656 403 5761092 6878671
Banoswit npubyTok 212409 305873 918 480 323949 566 813 378 820
OnepaLjiiimit npubyTok (36MTOK) 113778 151 652 507 028 188 588 502 658 120 524
YucTiit npubyTok (36MTOK) 96 447 100 650 372823 143 963 381599 (317 744)
EBITDA (36uToK) 115 966 156 527 526 293 207 252 541775 (140 191)
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BAT «JIyA3» € ogauM 3 HAMOUTHITNX BITYN3HSIHUX BHPOOHHKIB aBTOMOOITHHOI TEXHIKH.
Kommnanis 3aiiMaeTbesi KpyMHOBY3JIOBOIO 300pKoio aBToM0011iB Mapok BA3, Hyundai Ta
KIA, a Takox aBTOOyCiB Ta BaHTaXHUX aBTOMOOLTIB. Takox, Bmitky 2008 poky, y
M. Uepkacax mignpueMcTBOM Oylio BBEICHO B €KCIUTyaTallilo TUISHKY 3 IpiOHOBY3JIOBOI
300pKH aBTOMOO1JTIB MOTYXHICTIO y 120 THC. aBTO HA PiK.

AHaiizoBaHe MiANPHEMCTBO BXOAUTH 0 CKIaay Koprnopauii «borgan» nmpote y 3B’3Ky 3
BiZICYTHICTIO KOHCOJIiJIOBaHOI (piHAHCOBOI 3BITHOCTI PEUTHHIOBE areHTCTBO PO3TIIAIAIIO
MOKAa3HUKH AisIBHOCTI 1 ¢inancoBi mokasHuku BAT «JIyA3» okpemo Bill MOKa3HUKIB
I'pynu xoMmaHii.

3HMKEHHS! KPEOUTHUX PEUTHHTIB MiANPHEMCTBA Ta KPEAUTHUX PEUTHHTIB ABOX Cepii
oOmiramiii aHaJli30BaHOTO MiAIPUEMCTBA O0OYMOBJIEHO POCTOM OOProBOrO HaBaHTaKEHHS
(mepeBayKHO 3a paxyHOK JeBalibBallii HaIlOHATBHOI BaIOTH) B YMOBaxX 3HAYHOIO
3HIKECHHSI 0OCSriB BUPOOHMUTBA aBTOMOOUTIB y 2009 pomi BHACHiIOK MOTipIICHHS
cutyauii B ekoHOMili Ykpainu. Takok areHTCTBO 3BEpTaE yBary Ha 3Ha4Hy MUTOMY Bary
KOPOTKOCTPOKOBOTO 0Opry mianpueMcTBa, pediHaHCYBaHHS SKOTO MoOxe OyTu
YCKJIAAHEHO B YMOBaX IMOTipLICHHS CUTYalil Ha (JiIHAHCOBOMY PHHKY.

HeraruBamii mporHo3 BKa3dye Ha OYiKyBaHHs arceHTCTBa Ha MOJANbIIEC TOTIPIICHHS
(hiHaHCOBOTO  CTaHy  TWIANPUEMCTBA  BHACHIJOK  HETaTUBHUX  TCHICHIINH  Ha
aBTOMOOUIEHOMY pUHKY y 2009 porri.

BupoOHHMLTBO aBTOTpaHCIIOPTHUX 3ac00iB (JIETKOBi, BaHTaXKHI aBTOMOOLII Ta aBTOOYCH)
B Ykpaini y 2008 pori 3pocio Ha 6% BiIHOCHO MOMepeaHBOro poky — a0 423,1 Tuc. ox.
[Ipugomy BumycK JIETKOBHX aBTO 30impmmBcs Ha 6% — mo 400,8 Trc. of., BaHTOXXKHUX
aBTo Ha 3% — mo 12,6 Tuc. ox., aBToOyciB Ha 9% — mo 9.8 tuc. ox. Cepen BUPOOHUKIB
JIETKOBUKIB HAHOUIBITY MTO3UTHBHY JAMHAMIKY TPOACMOHCTpYBasIa Koproparilis «bormam
(poct Ha 61%). 3a pezynpraTamu 2008 poxy yacTka Kopropaiii «borgam» y 3ararbHOMY
o0cs31 BUpOOHMIITBA aBTOMOOLMIB BcepenuHi Kpaimm 3pocna 3 14% mo 22%, y
BHPOOHUIITBI JIETKOBHX aBTO mepeBummia 16%.

3a oOIiHKaMH pPEHTHHTOBOIO  arcHTCTBa, B  YMOBaX CYTTEBOTO  3HIDKCHHS
MJIATOCTIPOMO’KHOTO TIOTIMTY Ta MiABUINCHHS I1iH Ha HOBI aBTOMOOITI, CIaa MPOJaXiB y
2009 poui moxe mepeBUIIUTH 50%. OUIKyeThCS CYTTEBE CKOpPOYEHHS IMIOPTY, IO
MPU3BEIE O CKOPOYCHHS KUIBKOCTI aBTOAMIIEPIB. TaKoK MPOTHO3YETHCS 30UIBIICHHS
MMATOMOI Bard TIPOJABIIIB aBTOMOOLTIB HIDKHBOTO I[IHOBOTO CETMEHTA Y 3arajbHIid
CTPYKTYypl mpomaxkiB. OOcCATH NpoOAaXiB aBTOMOOUTIB cepeaHbOi IIIHOBOI KaTeropii
OyIyThb CYTTEBO 3aJIKATH BiJ ITIHOBOI MOJITHKHA IuiiepiB. JloJaTKOBHI HETATUBHUN
BIUTMB Ha TPOAaXi HOBHX aBTOMOOUTIB 3IIHCHIOBATIME 3pPOCTAHHS IIPOIO3HUITIT
aBTOMOO1TIB, TPOJAHWX y KPEAWT 1 BUIyYEHHX OAHKOM BHACTIJOK HEBUKOHAHHS
OOpKHUKOM CBOIX 3000B’sI3aHb.

3a pesynpratamu 2008 poKy BHpPOOHHMIITBO JIETKOBHX aBTOMOOIIIB Ha MOTY>KHOCTSIX
BAT «JIyA3» 30insmmunocs Ha 63,3% — g0 88 316 oquHUIG MOPIBHAHO 3 MOMEPEAHIM
poxoM. Xoda 00CsATH BUPOOHHUIITBA JIETKOBUX aBTOMOOLTIB y [V KBapTaji MUHYJIOTO POKY
3MeHmmmcs Ha 38,6% mopiBHSAHO 3 mornepenHiM kBapTtaimoM. Y IV kBaprani 2008 poky
MiAIPUEMCTBO 30UTHIIIIO0 BUPOOHUIITBO aBTOMOO1ITIB IPiOHOBY3II0BO1 300pKH, BIJIHOCHO
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III xBapTamy, Ha 73,8%. Ciix TakoX BiIMITHUTH 301UIBIIEHHS TUTOMOI Bard BUPOOIECHIX
aBToMOO1TiB BA3 y cTpykTypi BUpOOHHMITBA JETKOBHX aBTOMOOLTIB, Ha BiAMIHY Bix
Pe3yIbTATIB MEPUIOro MiBpiy4s MUHYJIOTO POKY, MOpPYY i3 3MEHLICHHS MUTOMOI Baru
aBToMoO1miB KIA ta Hyundai. Taki 3MiHM BiINOBiZarOThb PHUHKOBUM TEHICHIISM 31
3MiHOIO MOMHUTY y OiK OUIBII ACIIeBUX aBTOMOOLTIB.

KpiMm nerkoBux aBTOMOOUIIB aHali30BaHE MiINPUEMCTBO 3IiHICHIOE BHPOOHHUIITBO
aBTOOYCiB 3 TponeiidycaMu Ta BaHTaKHUX AaBTOMOOINIB, BHUIIYCK SKHX MPOTATOM
2008 poky, Ha BiIMiHY BiA MONEPEIHBOTO POKY, 301MBIIMBCS BIAMOBIAHO y 2 pasu i
2,4 pa3u. Ane 3a pesyabTataMu XKOBTHS-TpyaHs 2008 poky oOcsIrn BHPOOHHMLITBA LIUX
BUAIB MPOAYKWii, BITHOCHO TIONEPEAHBOTO KBapTaly, 3MEHIIWINCS, MPHYOMY
BUPOOHUITBO BaHTOKHUX aBTOMOOUTIB 3meHmmiocs Ha 80,6%, a aBToOyciB i
TponeidyciB — Tinbku Ha 24,7%. Crix 3ayBaKUTH, IO areHTCTBO OYIKY€E MPOJIOBKEHHS
HETaTHUBHUX TEHJEHIIH Ha aBTOMOOiLTbHOMY pHHKY 1 y 2009 pomi mo BruBaTHME Ha
3MEHIICHHS 00CATiB BUPOOICHOT MiAIPUEMCTBOM MPOAYKIIi.

Ipotsirom 2008 poxy cykymni aktuBu BAT «JIyA3» 36impmmmmce Ha 50,4% — mo
5 875,7 MIIH. TpH., TIEPEBaKHO 32 PaxyHOK 3POCTaHHS HEOOOPOTHHX aKTUBIB. Y CKasi
HEOOOPOTHHX aKTUBIB (30iibwIeHHSA y 2,6 pasu — no 2 658,5 muH. rpH.) y IV kBaprani
2008 poky 3a3aHalli CyTTEBOTO POCTY IOBrOCTPOKOBI (hiHaHCOBI iHBecTHii (3 15 MiIH. 10
976,8 MIH. TpH.), J€ MiANPHEMCTBO OOJIKOBYE YaCTKM Yy CTaTyTHUX KarliTajgax
mianpueMcTB Tpynu kommnanii «bormam». IIpotsrom 2008 poky 0OOpOTHI axKTHBH
30ipmmInchk Ha 11,1%, Xoua iX mUTOMa Bara B aKTHBax 3a3Haja 3MeHIIeHHS. Crif
BIIMITHTH 3Ha4HI KOJUBAaHHA JaeOITOPCHKOI 3a00pProBaHOCTI  IMPOTATOM  POKY
(MakcuManbHI 1 3Ha4YeHHS crocrepiramucs Ha kiHens III kBapramy). Ha kixers
aHaI30BaHOTO POKY aebiTopchka 3a00proBaHICTh MiampueMcTBa ckiamana 73,4% Bin
000pOTHHX aKTHBIB. Y cKiIami aeOiTOpchKoi 3a00pProBaHOCTI 3a TOBapH, poOOTH Ta
mocyru ctaHoMm Ha 31.12.2008 p. mepeBaxkana 3a00pTOBaHICTh IOB’SI3aHUX KOMITAHIH
(6mm3pko 1 Mupm. TpH.) 3a aBTOMOOLI. VY CKiIami iHIIOI ITOTOYHOI M1e0ITOPCHKOI
3a00proBaHOCTI HA KIHENb MHHYJIOTO POKY IIANPUEMCTBO OOIIKOBYE (hiHAHCOBY
JIOTIOMOTY TTOB’SI3aHUM KOMTIIaHisM Ha cyMmy 761,4 MITH. TpH.

Y ckmami macuBiB migmpuemctBa mpoTsaroM 2008 poky TepeBaxkan M ITOTOYHI
3000B’s3aHHS, X04Ya iX MUTOMA Bara y IacWBaxX 3MCHIITYBajacs MOPydY i3 301IbIICHHIM
JIOBTOCTPOKOBUX 3000B’s3aHb. [loTouHi 3000B’A3aHHS TEPEBAXHO IPEACTABIICHI
KpeAuTOpCchKoio 3abopropanicTio (Ha KiHenmbs 2008 poxy — 73,3%), ska mepeBaxxHO
CKITAJIA€EThCSl 3 3a0OPrOBaHOCTI 3a JTOTOBOpaMH KOMICIi, IO OONIKOBYEThCS Yy CKIIAmi
3a00pPTOBaHOCTI 3a TOBapH, poOOoTH Ta mociyru (Ha cymy 909,7 MuIH. TpH.) Ta y CKJIami
IHITUX TIOTOYHUX 3000B’s13aHb (Ha cymy 292,6 MiIH. TpH.).

JIoBrocTpokoBi 3000B’sI3aHHS TMPOTSITOM MHHYJIOTO POKY 3a3HAIM CYTTEBOTO POCTY
(v 3,7 pa3n) sk 3a paXyHOK JTOBIOCTPOKOBHX KPEIUTIB, TaK 1 32 paXyHOK 3a00pTrOBaHOCTI
3a eMiTOBaHUMHU ToBapHCTBOM OOJIirarissMu. 30UTBIICHHS BIACHOTO KAITiTATy MPOTATOM
ciuas-sepecHs 2008 poky OyJio 3yMOBIICHO POCTOM HEPO3MOIiICHOTO MpUOyTKy. Y IV
kBapTaji ToBapHCTBO 3IIMCHWIO AOAATKOBY €MiCil0 akmiil (30iNMbIIEHHS CTTYTHOTO i
JOJATKOBO BKJIAJCHOTO KalliTaly), 3a paXxyHOK YOoro OyJlI0 KOMIIEHCOBAHO 30HTKOBY
JiSUTBHICTD JKOBTHA-TPYAHS MHHYJOIO POKY. Xoya CIiJ 3a3HAa4WTH, IO NpUAOaHHS
oOmiramii 70AaTKOBOI eMicii Oy:o 3AiiCHEHO HE y TPOLIOBil (opMmi, a IUISIXOM OOMiHY Ha
KOpPIOpaTrBHi MpaBa MiANPHEMCTB rpynu komnaniid «borman». [Tutoma Bara BiacHoro
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kamitary y nacuBax BAT «JIyA3» mporarom 2008 poxy 3menmmiacs 3 36,7% mo
33,4%.

Uuctuii moxin Binm peamizamii mpoaykuii BAT «Jlynpkuii aBTOMOOIIBHHI 3aBOI» 32
pesynbratamu 2008 poky 30imbmmBes Ha 66,5% — mo 6 878,7 MulH. TpH., X0o4a 3a
pesynbratamu 9 micsimiB 2008 poky, Ha  BiAMiIHYy BiZ  aHaJOTIYHOIO MeEpioay
MOIEPEHBOT0 POKY, CIIOCTepiranocs 30iIbIICHHA YHCTOTO NOXOoAy y 2,6 pasu. 3a
pesynbratamu [V xBapramy 2008 poKy mignpHEMCTBO OTPUMAJO BaJOBUH 30MTOK Ha
cymy 188 mulH. rpH.

Onepauiiinuii npuOyTox mianpuemctsa y 2008 poui cranoBuB 120,5 MiH. TpH., TOA1 5K
3a pesynbratamu 9 micauiB 2008 poky — 502,7 min. rpa. Ha ¢iHaHCOBI pe3ynbraTi
MiAIPUEMCTBA 3HAYHO BIUTHHYJIO BiJI’€MHE CAJBII0 32 ONEpAIliiHIUMHU 1 HeonepaiiHuMu
KYPCOBHMH PI3HSISIMH, SIKE BUHHUKIIO 3a pe3ynbTaTaMu [V KBapTamy MHHYJIOTO POKY i
OyJ0 TOB’S3aHO 3 TIEPEOIIHKOK BAIIOTHOI 3a00prOoBaHOCTI BHACIHIJOK JEBalbBaIlii
HallloHaNbHOI TpomoBoi ofuHuii. PdinaHcoBi BuTpath mignpuemctBa y 2008 pomi
(128,1 maH. TpH.) Ha 79,2% NEpEeBUINNIN aHAIOTIYHUN MOKA3HHUK IMOMEPEIHBOTO POKY.
Otxe, 3a pesynbratamu 2008 poKy HiANPUEMCTBO OTPUMANO YHCTHH HETOKPUTHHA
30uTok Ha cymy 317,7 MiH. TpH., Ha BiAMiHy Biag uuctoro mpuOytky 2007 poky
(372,8 MiH. TpH.) 1 uYucTOrO HPUOYTKY 3a pe3ynbraTamu ciuns-BepecHs 2008 poxy
(381,6 MaH. TpH.).

3a pesyabratamu 2008 poKy, BiTHOCHO MONEPETHBOTO POKY, CIIOCTEPIraocss 3MEHIICHHS
BCIX IIOKa3HUKIB PEHTA0CIHHOCTI aHAJTI30BAaHOTO IIANPHEMCTBA, 30KpeMa, BaJloBa
peHTa0eNbHICTh 3MEHIIIIACH BUETBEPO, orepariitaa — 3 12,3% no 1,8%. PentabenpHicTh
nponaxiB i EBITDA 3a pesynsratamu 2008 poky He po3paxoBYBaJOCh Yepe3 Bia €MHI
3HaYeHHS IUX MOKa3HMKIiB. Xo0Ya CIiJ 3a3HAYMTH, IO CyTTEBE 3MEHIIEHHS MOKAa3HUKIB
peHTabeIbHOCTI BiIOYIIOCH T 3a py3yibTaTamMu mepioi mojgoBuHU 2008 poky, mo 0yio
MOB’S13aHO 13 BIAMIHOIO IMOAATKOBUX MBI, sAKi misimd y 2007 porli mias HiATIPHEMCTB
aBTOBHPOOHMKIB.

3a pesynapratamu 2008 poky, Ha BIIMIHY BiJf MHHYJINX TEPiOJiB, MiIITPHEMCTBO
OTPHUMAJIO BiJ’€MHHH TPOIIOBHMA IOTIK B OMNEPAIINHOI MISIHHOCTI, SKHUH BHACIIIOK
KOJMBaHb Y YHCTOMY OOOpOTHOMY Kamitaii Oymo 36imemeno mo (-) 114,6 muH. TpH.
IIpoTsroM aHATI30BAaHOTO POKY MIAMMPUEMCTBO BKJIAAN0 KOIITH Y HEOOOPOTHI aKTHBH
(605,6 mH. TpH.) 1 3miiicHIOBaNO MpuAdanHs (piHaHCOBUX iHBecTHIH (127,4 MITH. TpH.).
Jloxoau iHBECTHITIMHOI MisUTBHOCTI HAIINMUIA Binm peamizailii ()iHAHCOBHX 1HBECTHIIIH 1
HEOOOPOTHHX AaKTHWBIB Ta 3a OTPHMAaHI BiJCOTKM Ha 3arajbHy Ccymy 23,8 MIIH. TpH.
®dinaHcyBajacs MISUIBHICTH MIAMPUEMCTBA 3a PaxXyHOK OaHKIBCBKHMX ITO3HWK (I0JaTHE
cajp0 3a rmepioa Ha cyMy 751,4 MITH. TPH.) Ta 3aJIUIIKIB KOIITIB MOTIEPEIHROTO poKy. Ha
20 tvc. TpH. Oysm0 3MIMCHEHO HATXODKCHHS BIAcHOTO Kamitamy. OTXe, BITbHUN
rpomoBuit  moTik 3a pesynbraramu 2008 poKy BHSBHUBCSA BII €EMHHUM Ha CyMY
(-) 72,3 mMutH. TpH.

IIpotsrom IV kBapramy 2008 poxy 3aboproBanicte BAT «JIyA3» 3a kpemuramu
30impmmnace Ha 74,4% — 1o 1 865,4 MiH. TpH., MO BigOYyJIOCH MEPEBAXHO BHACITIIOK
JeBanbBallii HaIlOHAIBHOI BaMIOTH, BimHOocHO a0 ponapa CIIA 1 eBpo, y sKux
HOMIHOBaHO OUTBIIICTh 3 KPEIUTIB MiIMPHEMCTBA. 3 HaBEIECHOI HA KiHEIhb MHHYJIOTO
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PCIITHHIOBE arcHTCTBO u

poKy 3aboproBaHOCTI 3a KpeauTamu ToapucTtBo mpoTsarom 2009 poKy Mae IOTacHTH
KpeauTu Ha cyMy 598,3 MiH. IpH.

Takox miampueMcTBoM Oyllo poO3MIIIEHO [JBa BHUIYCKM OOMiramiid: 3arajbHOIO
HOMIHATBFHOW BapTicTio — 130 muH. TpH. 'y 2005 porti (cepis A) i 200 muH. TpH. Y
2008 pomi (cepist B). Cranom Ha kineus 2008 poky oOmiramii JBOX BHIYCKiB OyIo
pO3MillleHO y TIOBHOMY o00cs3i. Bwururatu BiIcOTKIB 3a BHITycKamu oOirarfii
MiAIPUEMCTBO 3JIIHCHIOE CBOEYACHO 1 y MOBHOMY o0cs3i. A came, 3a 14-m i 15-m
KyIOHHMMHU TiepiogamMu eMicii obmiraniii cepii A Oy:o 3aiiicaeHo 15 rpynas 2008 poky i
16 6epesns 2009 poky Ha cymy 4 525,3 tuc. i 4 535,7 tuc. rpu. BignosigHo. Cepii B, 3a
2-M KynmoHHUM miepionoM 11 mmcromama 2008 poxy Ha cymy 6 732,0 THC. TpH., 32 3-M
kynoHHuM Tiepiogom — 10 mrororo 2009 poky Ha cymy 6 732,0 tuc. rpH. BigcoTkoBy
cTaBKy 3a 13-16 BigcoTKOBUMH mepiogaMu emicii oOmiramiii cepii A Oyno BCTaHOBIECHO
Ha piBHI 14% piuHmX, 3a 1-4 BiACOTKOBUMHU nepiogaMu emicii obmiramiit cepii B — 13,5%
piuHux. 3a BuIyckamMu oOmiramiii mepenbadeHo ixX AOCTpoKOBUiI BuKyn EmiteHTOM
HIOpiYHO, cepii A — y uepBHi micsmi, cepii B — y TpaBni micsaui. [loramenns obmirariit
cepii A 3amanoBano Ha yepBeHb 2010 poky, cepii B — Ha TpaBeHs 2013 poky.

Kpenuthuii peiitunr Bumycky oomiramiii BAT «JIyA3» cepii A 31.03.2009 p. 6yno
3HIDKEHO 710 piBHA uaBB i3 mporHo3om «HeraTHuBHUID.

[potsirom ciunsi-BepecHst 2008 poky nmokasuuk EBITDA (HanxomKkeHHS MiANPHEMCTBA
IO BHUIUIATH BIJICOTKIB, TOAATKIB Ta 3AIMCHEHHS aMOpPTU3aLiMHUX BigpaxyBaHb),
chopmoBaHmii 3a ocraHHi 12 micsamiB, moctymoBo 36imbiryBaBcs (Ha 70,4% — mo
896,9 mH. rpH.). AJie BHACHITOK 30MTKOBOI misTbHOCTI y IV kBapTam (3a paxyHOK
3HAYHUX 30WTKIB 32 KYpPCOBUMH PIi3HHUIAMH), 3a pesynbraramu 2008 poky 3aramom
MIIIPUEMCTBO OTPUMalO Bix'eMHe 3HadeHHS TokasHmka EBITDA ©Ha cymy
(-) 140,2 myma. TpH.  Ymctuit  6opr TosapuctBa mpotsirom 2008 poKy IOCTYyHOBO
30umbmryBaBcs (y 3,2 pa3u — mo 1 928 MutH. TpH.), CHIBBIAHOIIEHHS YHCTOTO OOPry 10
EBITDA mpotsarom 9 wmicsamiB 2008 poky KoiMBaJOCsS Ha TIOMIpHOMY piBHI
(1,1-1,9 pasm), a 3a pesynpratamu 2008 poKy BIUJIOMY BHACIHITOK BiJ’€MHOTO 3HAYCHHS
nokazanka EBITDA — me pospaxoByBaiiock. ¥ 2009 polri areHTCTBO OYiKy€ 3HAYHOTO
MOTIPITICHHS TTOKA3HUKIB TMTOKPUTTS OOPTOBUX 3000B’sI3aHb ITiAMTPHUEMCTBA.

Jlikigaicts BAT «JIyA3» BHachinok orpuManHs y 2008 porii onepariifHoro 30UTKy Ta
KOJMBaHb Yy YHCTOMY OOOpPTHOMY KamiTali € HHU3bKOW. PU3WKH JIKBIAHOCTI
MIIBHUITYIOTECS BHACTINOK ICHYBaHHSA Yy ImanmpuemMcTBa Ha Kinenb 2008 poky
KOPOTKOCTPOKOBOTO Oopry Ha cymy 928,3 MuH. rpH. (3 ypaxyBaHHSIM 3a00prOBaHOCTI 32
JIBOMa BWITyCKaMHu OOJiramiii, 3a sSKUMH TepembadeHo MopiuyHy odepTy) mopyd i3
MOTIPITICHHSAM CHUTYaIlii Ha (piHAHCOBOMY PUHKY.
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BUCHOBOK

3a pesyiabTaTaMH aHali3y KpeAMTHHHM pedTuHr Bumycky oomirauid cepii B BAT «Jlyupkuit

aBTOMOOUTBHUH 3aBOI» 3HIKEHO A0 piBHS uaBB, mporuo3 «HeraTuBHMib).

I'enepajabHuii 1MpeKTOP C. A. /lyoko
HavanbHHK BiIJijly KOPIOPATHBHUX PEHTHHTIB . O. Menvnux
IIpoBignuii dpinancoBuUii aHATITHK BiIgiTy 0. B. I'puwiko

KOPHOPATUBHUX PeHTHHTIB
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Aopatku
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Banancosi gani BAT «JlyA3», TUC. rpH.

JopaTtok o perTuHroBoro 3eiTy Net

CratTa GanaHcy 31.12.2006 31.12.2007 30.09.2008 31.12.2008
HeobopomHi akmueu

HemarepiarnbHi aktusm:

3anuLLKOBA BapTICTb 11 7055 6354 6222
nepsicHa BapTiCTb 467 7550 7 561 7671
HaKonuyeHa amopTM3aLlis 356 495 1207 1449
HesagepLueHe byaiBHULTBO 305 564 813730 1179 267 1330180
OcHogHi 3acobu:

3aNMLLKOBA BapTICTb 82 653 179123 321903 306 513
nepsicHa BapTiCTb 107 889 221531 395 602 395797
3HOC 25236 42 408 73699 89 284
[loBrocTpoKkoBi GionoriuHi akT1eM:

crnpaBefMBa (3anuLLKoBa) BapTiCTb - - -
nepsicHa BapTiCTb - - -
HaKonuyeHa amopTM3aLlia - - -
[loBrocTpoKoBi (hiHaHCOBI iHBECTHLI:

3a MeTOAO0M y4acTi B Kanitani iHLWWX NiAnpUemMcTs - - - -
iHLLi chiHaHCOBI iHBeCTMLi 15031 15055 15055 976 809
[osrocTpokoBa febiTopcbka 3aboproBaHicTb - - -
CnpaBeanusa (3anuLLKoBa) BapTiCTb IHBECTULIAHOT - - 12 567
MepsicHa Ba{pTiCTb iHBECTUL|iAHOI HEPYXOMOCTi - - 13327
3HOC iHBECTULIHOI HEPYXOMOCTI - - 760
BigcTpoueHi nogatkoBi akTvBK 6 5 26 167
[HLLi HeoBOPOTHI aKTUBY - - - -
Ycboro 3a po3ginom: 403 359 1014 969 1522 584 2658 458
O6opomHi akmusu

3anacu:

BMPOGHMUI 3anacy 146 200 118 880 355263 281509
NOTOYHi GionoriyHi akTMBK - - -
HesaBepLUeHe BUPOOHNLTBO 21320 4037 63 689 77 316
roToBa npoayKLis 14 308 307 111 96 802 166 427
TOBapU 24 295 1629 595 127
Bekceni opepxaHi - - -
[lebitopcbka 3aboprosaHicTb 3a ToBapu, poboTu, nocnyru: -

uucTa peanisaiiiHa BapTicTb 277 093 155 464 1433 643 1103 819
nepsicHa BapTiCTb 277 093 155 464 1433643 1103819
pe3epB CyMHiBHWX bopriB - - -
[ebitopcbka 3aboproBaHiCTb 3a po3paxyHkamu:

3 GlokeToM 2490 239572 124 144 276 649
3a BULaHNMM aBaHcamu 17 086 503 441 1059 319 150 051
3 HapaxoBaHWX OXOfiB - - -
i3 BHYTPILLHIX po3paxyHKis - - - -
IHWa noTouHa febiTopchka 3a6oproBaHicTs 785304 1147103 1354 148 819 395
MMoTouHi chiHaHCOBI iHBECTULT - - -
['POLLOBI KOLUTK Ta X eKBIBANEHTY:

B HaLlioHanbHii BantoTi 23793 320793 21873 37 449
B iHO3eMHiil BanioTi 23 858 20 862 16783 229905
IHLWi 0BopOTHI akTVBY 41158 62 205 116 371 58 067
Ycboro 3a po3ginom: 1376 905 2881097 4642 630 3200714
Bumpamu maiibymHix nepiodie 132 347 9397 11130 16 551
BanaHc 1912 611 3905463 6176 344 5875723
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MNacus 31.12.2006 31.12.2007 30.09.2008 31.12.2008
BnacHuti kaniman

CratyTHui Kanitan 832000 832000 832000 1081723
MartoBuin kanitan - -
[lonaTtkoBuWin BKNaaeHuiA kanitan - - - 599 335
IHWMIA fopaTKoBWIA KaniTan 28 082 27 818 27 818 26 693
Pe3epBHuin kanitan - 5032 23 421 23 421
HeposnoaineHuit npubyTok (HEMoKpuUTMiA 36UTOK) 199 366 567 157 930 367 232149
HeonnayeHwuit kanitan 286 - -
BunyueHuit kanitan - - - -
Ycboro 3a po3ginom: 1059 162 1432 007 1813 606 1963 321
3abe3neyeHHs sumpam i nnamexie

3abe3aneyeHHs BUNNaT nepcoHany - -
[HLWi 3a6e3neyeHHs - -
LlinboBe chiHaHcyBaHHS - -
Ycboro 3a po3ginom: - -
JHoe2ocmpokogi 30608 ‘3aHHs

[loBrocTpoKoBi kpeauTn baHkis - 262 819 770 548 1267 103
IHWi JOBroCTPOKOBI (hiHAHCOBI 3060B'sI3aHHS 130 841 130 627 330000 330000
Binctpouei nogaTkosi 30608's3aHHs 35680 35680 -
IHWi LOBroCTPOKOBI 3060B'A3aHHA - - - -
Ycboro 3a po3ginom: 130 841 429 126 1136 228 1597 103
IMomoyHi 30608 'A3aHHs

KopoTkocTpokoBi kpeauTy 6aHkis 356 606 550 089 299 142 598 289
MoToyHa 3aboproBaHicTb 3a AOBrOCTPOKOBMMY 3000B'A3aHHAMM - - -
Bexkceni Bupai 182 - - 20972
KpeauTopcbka 3aboproBaHicTb 3a ToBapu, poboTu, nocnyru 164 732 101175 944 263 1170 395
MoToyHi 3000B'A3aHHS 3a po3paxyHKamu:

3 OlepKaHNX aBaHCiB 3792 232 680 359 801 114 284
3 GlokeToM 3836 4533 6707 3058
3 N03a010JKETHUX NNaTexis - - - -
3i CTpaxyBaHHst 1570 2398 5578 3641
3 0nnaTi npawi 3314 5449 12684 8002
3 y4acHUKamm - -
3 BHYTPILLHIX pPO3paxyHKiB - - - -
IHLWi noToYHi 3060B'A3aHHS 188 576 1148 006 1598 335 396 658
Ycboro 3a po3ginom: 722 608 2044 330 3226 510 2315299
Hoxodu maiibymHix nepiodie - - -
BanaHc 1912611 3905 463 6176 344 5875723
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®dinaHcoBi pe3ynbTatn BAT «JlyA3», TUC. rpH.

JopaTtok 0o perTuHroBoro 3siTy Ne2

HalimeHyBaHHA noka3Huka 9 mic. 2007 2007 I nisp. 2008 9 mic. 2008 2008
[oxog Big peanisavii npoaykuji 2645212 4592 542 4397 531 6 936 226 8286 377
MopaTtok Ha AoaaHy BapTiCTb 338 401 349182 722 382 1145523 1370 547
Akum3HUiA 36ip 11595 19213 18 374 29014 34745
IHWi BUpaxyBaHHs 3 oxoay 81699 93219 372 597 2414
YucTuit poxig BiA peanisavji npoaykyji 2213517 4130928 3656 403 5761092 6878671
CobisapTicTb peanizoBaHHoi NpoayKLji 1883 164 3212448 3332454 5194 279 6 499 851
Barosuit npubyTok 330353 918 480 323949 566 813 378 820
|HWi onepaLiiHi joxoam 202 747 303 069 630 069 933722 990 922
AnMmiHicTpaTWBHi BUTPaTH 77 428 115535 174 390 230618 298 147
Butpatt Ha 36yT 71633 269 975 25304 33202 36 794
IHWi onepaLiitHi BUTpaTH 223776 329 011 565 736 734 057 914 277
®OiH pesynbTaTh Bif ONEpaL|ifiHOi AisNbHOCTI 160 263 507 028 188 588 502 658 120 524
[oxog Big yyacTi B kanitani - - - - -
IHWi dhiHaHCOBI Aoxoam 610 4874 11434 5324
[HWi poxoam 3657 17 373 4391 10 699 163 168
OiHaHCoBI BUTpaTH 49 055 71529 48 985 80 981 128 105
Butpaty Big yyacri y kanitani - - - - -
IHWi BuTpPaTH 4230 17 512 4299 7415 533 875
MpubyToK [0 ONofaTKyBaHHS: 111 069 435970 144 569 436 395 -372 964
Mopatok Ha NpubyTOoK 20 315 63 147 606 54 796 -
[oxig 3 nogatky Ha NpuBYTOK Bif 3BUYANHOT AisNbHOCTI - - - - 55220
PesynbTaTit Bif 3BU4aHOI LiSnbHOCT - 372823 143 963 381599 (317 744)
Canbpo Haa3su4anHux goxoais/Butpat - - -
lMogaTok 3 HaA3BMYaRHOrO A0X04Y - - - - -
YucTui npnbyTok (36MTOK) 90 754 372823 143 963 381 599 (317 744)
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