PeiTuHrosmi 3siT UKTM 002-008

Npo OHOBJIEHHSA KPeAUTHOro PeMTUHIy

OO’eKT peNTUHIYBaAHHS: OoproBe 3000B’a3aHHA BAT «YKkpTenekom»

Tun penTuHry: [OBrOCTPOKOBUI KPeaAUTHUA PENTUHT 3a HauioHanbHOK pernTUHIOBO
LKoo

Twun 6oproBoro 3060B’s13aHHS: iMeHHi BigcoTkoBI obnirauii

O6car emicii: « cepii B — 250 000 000,00 rpH.

Ha 3aransHy cymy: 250 000 000,0 rpH.

HomiHanbHa BapTiCcTb OAHiel obnirauii: * cepii B — 1 000 rpH.

KinbkicTb obnirauin: « cepii B — 250 000 wr.

3ararnbHa Kinbkictb: 250 000 wTyk

BincoTtkoBa cTaBka: * cepii B — 19% piyHnx Ha 9-12 B. n.
TepMmiH po3MilLlEeHHS: « cepii B —328.07.2008 p. no 26.06.2009 p.
TepmiH 0biry: ecepii B — nicna peectpauii OKUMN®P 3BiTy npo pesynsTtatu

po3MillleHHs obniraui Ta Bugayi ceigouTBa Npo peecTpauilo BUMyCKy
obnirauin no 24.07.2011 p.

TepMiH noraleHHs: * cepii B —325.07.2011 p. no 01.08.2011 p.
PentnHrosa pis: OHOBJIEHHA
[laTta oHOBNEHHS: 23.06.2011 p.

PiBeHb KpegMTHOro penTuHry 6oprosoro  uaA
3060B’A3aHHS:

MporHoas: cTabinbHUN

HapaHwi y pe3ynbTaTti peiTMHIOBOro aHanidy KpeauTHUA PENTUHT BU3HA4YeHO 3a HauioHanbHOK PedTUHIOBOI) LUKamo, Ha WO BKa3yloTb niTepu
ua y nosHauli KpeaMTHOro penTuHry. HauioHanbHa penTuHIoBa LuKana 403BOMs€ BUMIPATU PO3NOAIN KpeaAUTHOro pu3nKy B eKoHoMiLi YkpaiHu 6e3
ypaxyBaHHS CyBEPEHHOro pu3nKy Ta npuaHayeHa Ansi BUKOPUCTaHHA eMiTeHTamu LiHHUX nanepis, noavyanbHukamu, (iHaHCOBUMM yCTaHOBaMMu,
nocepegHukamu Ta iHBecTopamu Ha PiHaHCOBOMY PUHKY YKpaiHu.
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PetiThhrose a

Jns mpoBeIeHHS TPOLEIypH OHOBJICHHS KPEIUTHOTO PEUTHHTY areHTcTBO «Kpeant-
PefiTunr» BukopuctroByBano (inancoBy 3BiTHICTE BAT «Ykprenekom» 3a Il miBpiuus Ta
2010 pik B mimoMy, a TakoX BHYTPIIIHIO iHpOpMaLilo, HagaHy MpeaCTaBHUKAMH
KOMITaHii y X0Ai pedTHHroBOro mpotecy. byno npoananizoBano iHdopmamito moa0 ycix
ICTOTHUX aCIeKTiB JisUTbHOCTI MiAIPUEMCTBA.

KpenuTHuii pedTHHT TpyHTYETbCS Ha iHQOpMAIii, HaJaHili eMITEHTOM, a TAaKOX Ha 1HIIIH
iHpopMalLii, 0 € y PO3NOPSIIKEHHI PEUTHHTOBOTO areHTCTBA Ta BBAXKAETHCS HAMIHHOIO.
PiBeHbp KpEeOUTHOTO pPEUTHHTY 3aJ€XHUThb BiJ SIKOCTi, OZHOPIAHOCTI Ta TOBHOTH
iHpopMallii, o € y PO3MOPSAKEHHI pEHTHHTOBOTO areHTCTBA.

IcTopis KpeauTHOro peuTUHIy

Dara 19.06.2008 29.12.2008 09.04.2009 19.10.2009 22.06.2010 21.10.2010 23.06.2011
PiBeHb 1OBroCTpOKOBOrO uaA uaA uaA uaA uaA uaA uaA
KpeaNTHOro PelTUHry
MporHo3 cTabinbHui HeraTuBHUI HeraT1BHWNA HeraT1BHWNA HeraT1BHWNA cTabinbHi cTabinbHi
PeliTuHrosa gist BM3HAYEHHS  MIOTBEPMKEHHS  MIATBEPMKEHHS  MIATBEPMAKEHHS  MIATBEPMAKEHHS  MIATBEPMKEHHS  MiATBEPAKEHHS
3i 3miHOK 33 3MiHOI
nporHosy nporHosy

[o3nuanbHuK ab0 OKpeMuii 6OProBuil IHCTPYMEHT 3 PEHTHHIOM UAA XapaKTEPU3Y€EThCS
BUCOKOIO  kpemnuTOCHpOMOXKHICTIO  MOPIBHSHO 3  iHIIUMH  YKPaiHCBKUMH
no3uyaJbHUKaMu abo OOproBUMH I1HCTpyMEHTaMH. PiBeHb KpeOUTOCIIPOMOKHOCTI
YYTJIMBUH JI0 BIUINBY HECTIPUSITIIMBUX KOMEPLIHHNX, (hiHAHCOBUX Ta EKOHOMIYHUX YMOB.

CraliibHUIl TPOTHO3 BKa3ye€ Ha BIACYTHICTh Ha MOTOYHMA MOMEHT IE€pPEIyMOB IS
3MiHU PEUTHHTY MIPOTITOM POKY.
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PiBeHb KpeaUTHOro peuTUHry 6oprosoro 306os'a3aHHsa BAT «YkpTrenekom»
NiATPUMYETbCA:

o MIPOBITHIUMH TIO3HITISIMA TIANIPHEMCTBA Ha PUHKY TEICKOMYHIKAIIIHHUX MTOCITYT Ta
BOJIOJIIHHSM 3araJIbHOHAIIIOHAIBHOI0 0a30BOI0 1HPPACTPYKTYPOIO, A0 SKOI MAaIOTh
nmoctyt Outbire 10 MTH. a0OHEHTIB;

. 3pOCTaHHSM PUHKY TEICKOMYHIKAIIIHHUX TIOCIYT TPOTSITOM OCTaHHIX POKIB Yy
CErMEHTi MOOUTBHOTO 3B’ SI3KY Ta IHTEPHETY.

PiBeHb KpeaUTHOro peuTUHry 6oprosoro 306os'a3aHHsa BAT «YkpTrenekom»
obMexyeTbca:

o 3HAYHOIO TTUTOMOIO Baror0 KOPOTKOCTPOKOBHUX 3000B’s13aHb, a TAKOXK 3000B’sI3aHb,
HOMIHOBaHHUX B iIHO3EMHIH BaIIOTI, Y 3aralbHOMY 00Cs31 O0PTY HiATIPHEMCTBA;

. 3MEHIICHHSIM IOMHTY Ha TOCIYrd (HIKCOBAaHOTO TeNeQOHHOIO 3B S3KY, BiA
Ha/laHHs AKUX KOMIIaHis OTPUMYE NIEPEBAXKHY YACTHHY AOXOLY;

. 3aJISKHICTIO MiANIPUEMCTBA BiJl AEP>KABHOTO PEryTIOBaHHS Taly3i.
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OCHOBHiI NOKa3HUKU

OcHOBHi 6anaHcoBi NOKa3HWKM, TUC. IPH.

MokasHuk 31.12.2006  31.12.2007  31.12.2008  30.06.2009 31.12.2009  30.06.2010  31.12.2010
AxTvBun 11620162 12694232 12370453 11861172 11748953 11129860 10476765
OcHoBHi 3acobu 8447343 8988179 9318478 8847554 8942836 8459142 8053692
ToBapHo-MaTepianbHi 3anacy 330570 431930 427 963 381188 346 372 362 393 399 030
[ebitopcbka 3aboprosaHictb 907 120 984 673 921535 877771 1028 311 1018 546 898 181
BracHuit kanitan 8055587 8780516 7256007 7129376 6797370 6837914 6527611
BaHkiBcbki noauku 2703181 2680784 3551330 3398297 2961548 2386500 2109524
KopoTkocTpokoBa kpeauTopcbka 3aboprosaHicTb 576 834 688 055 870 457 733200 983 661 999592 1079062
Lowcepeno: BAT « Ykpmenexom»

OcHoBHi noka3HWkK ¢hiHaHCOBO-TOCNOAAPCHLKOI AiANLHOCTI, TUC. IPH.

Moka3Huk 2005 2006 2007 2008 |niB. 2009 2009 IniB. 2010 2010
Yuctuit obesir npopaxis 6606287 6701157 6808920 6646257 3294101 6870931 3402463 6749304
Banoswit npubyTok 1466541 1555593 1596719 948 699 636021 1219491 700463 1167916
OnepaLiitHmit npubyTok (361TOK) 902 448 950 363 809357  (125970) 18 226 (36 115) 130 483 (67 725)
Yuctui npubyTok (36MTOK) 519 134 467 824 267194 (1525522) (124 128) (456 426) 47973  (258767)
EBITDA 1763079 1830454 1896788 (90 927) 700761 1176528 869 193 1360 729,0
Banosa peHTabenbHicTb, % 22,2 232 23,5 14,3 19,3 17,8 20,6 17,3
OnepauiiiHa peHTabenbHicTb, % 13,7 14,2 11,9 - 0,6 - 3,8
PeHTabernbHicTb AisnbHoCTi, % 79 7,0 3,9 - - - 14
PenTtabenbHicT EBITDA, % 26,7 27,3 27,9 - 21,3 17,1 25,5 20,2
Jloicepeno: BAT «Yipmenexom»
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BAT «Ykprenaexom» 3acHOBAHO 3TiTHO 3 Haka3oM Jlep)KaBHOTO KOMITETY 3B’SI3Ky Ta
iHpopmartii Ykpaimm Bim 27 rpymHa 1999 poky Nel55 muisxoM mepeTBOPEHHS
YKpaiHCHKOTO JIEp’KaBHOTO MIIIMPHEMCTBA €ICKTPO3B’SA3KY «YKPTEIECKOM» y BIIKPHTE
aKI[iOHepHE TOBAPHCTBO BiAMOBiMHO 10 YKasy llpesmmentra Ykpainu Bixg 15.06.1993 p.
No210/93 «IIpo xopmopaTtuzamiro manpueMcTB». IOpummana Ta QakTudHa agpeca:
M. Kuis, Oyi. T. [lleBuenka, 18.

Ha croromai BAT «Ykpremekom» € HaWOUIBIIMM  orepaTopoM  (HiKCOBAHOTO
TeneOHHOTO 3B’SI3KY Ta JIAEPOM 3a KITBKICTIO KIIIEHTIB Ha PHUHKY IHTEpPHET-
NPOBAIEPiB, HAJJAIOYH MTOCTYTH KOMYTOBAaHOTO T4 HEKOMYTOBAHOT'O JIOCTYITY.

[Ipu OHOBIICHHI KPEJIUTHOTO PEHTHUHTY PEHTHHTOBE AreHTCTBO PO3TIISIIAIO MOKA3HUKH
(hirarcoBoi 3BiTHOCTI BUKITIOYHO BAT «YKpTemekom.

KpenutHuii pedtnuHr GoproBoro 3000B’s3aHHI BAT «YkpTenekom» MiATBEPIKEHO Ha
piBHI UaA, MPOTHO3 «CTACLILHMID.

PiBenp kpemuTHOTO peHTHHTY OoproBoro 3000B’s3aHHA BAT «YkpTemexom»
MIATPAMYETHCS TPOBITHUMHU TIO3UIIIMA HA PHHKY TEIEKOMYHIKAIIMHUX IOCIYT, SIKAN
MPOTATOM OCTaHHIX POKIB 3pOCTa€ y CErMEHTI MOOITLHOTO 3B’ SI3Ky Ta iHTEpHETY. PiBeHb
KPEIUTHOTO PEUTHHTY OOMEKYEThCS 3HAYHOIO ITHUTOMOIO Barold KOPOTKOCTPOKOBHX
3000B’s13aHb, a TAKOXK 3000B’s3aHb, HOMIHOBAaHUX B iHO3EMHill BaJllOTi, y 3arajJbHOMY
00cs3i 60opry miAmpreMCTBa; 3MEHIICHHAM MOMUTY Ha MOCIYTH (iKCOBaHOTO 3B’SI3KY, a
TaKOK 3AJICKHICTIO MANMPHUEMCTBA Bifl JEPKaBHOTO PETYIIOBAHHS rarysi.

[IpoTsiroMm ocTaHHIX POKIB PHHOK TEJIEKOMYHIKalliii AWHAMIYHO pO3BUBaeThCcs. He
BUKIIIOUeHHsM cTaB 1 2010 pik — qoxoam ranysi 30inpmmnmcs nmopiBHsAHO 3 2009 poxom
Ha 800 mutH. TpH. brinsbko 65% MOXOIB ray3i CKIaaTh T0X0AH MOOITEHOTO 3B SI3KY.
Sxmo B momepenHi POKM IMO3WTHBHA AWHAMiKa PO3BUTKY Taly3i B 3HA4HIA Mipi
BU3HAYaNacs CTPIMKHUM PO3BHTKOM CEIMEHTY TOJIOCOBOTO MOOITBHOTO 3B’SI3Ky, TO B
2010 poui oOcCST TOCIYr TOJOCOBOTO MOOUIBHOTO 3B’SI3KYy 3aJMIIWBCS Ha PiBHI
2009 poky, a TpHpICT NOXOJiB OyB 3YMOBICHHH 30iTBIICHHSIM IOXOJIB BiJ IMOCIYT
MoOineHOrOo goctymy Ao Iareprery. Ilpm 1mpomMy, dYacTka MAOXOHIB Bil MOCIYT
KOMII FOTEpHOTO 3B’s3Ky B Joxojax ramysi B 2010 poui ckmana 9,6 % (8 2009 pori —
7,8%). Lle minTBepmxye TOH (akT, IO HA BiAMIHY BiJl PHHKY MOCIYT MOOUIBHOTO
3B 3Ky, SIKHH BXKE TEPEHIIOB HA CTalil0 HACHYEHHS, PHHOK MOCIYT KOMI IOTEPHOTO
3B 3Ky 1€ JOCHUThH JAJEKUH BiJ HACHUYCHHS 1 MPOJOBXKY€E TUHAMIYHO po3BuBaTHCcA. [Ipu
usomMy, BAT «Ykprenexom» 3a migcymkamu 2010 poxy npomoBxye 3aiiMaTy JiIupyrodi
No3MLii Ha HbOMY PHHKY. PO3BHTOK PHHKY MOOUIBHOTO 3B’SI3Ky 3HAYHO BIUIMBA€E Ha
CUTyalil0 Ha PHHKY (ikcoBaHOro TesneOHHOTO 3B’s3Ky. BinOyBaeTbcs mepeTikaHHA
Tpadiky 3 ¢ikCOBaHMX MeEpeX Ha MOOIJBbHI, L0 BIAMOBIJAE CBITOBUM TCHICHISM.
3amimeHds mocayr (HiKCOBAaHOTO Tele(OHHOTO 3B 3Ky, MOXOIHM BiJl SKOTO CKIIATAIOTh
oinmpme 70% moxomis BAT «Ykprenekom», MOCIyraMu CTUTEHUKOBOTO 3B’SI3Ky CYTTEBO
BIUTMBa€ Ha Oi3HeC KoMIaHii. B yMoBax HacCHMYEHHs PHHKY MOOIIBHOTO 3B’SI3KY
NEPCIEKTUBHUM HalpsiMOM HOIro PO3BUTKY € PO3IIUPEHHs IOCIYT, 30KpeMa HaJaHHA
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IITUPOKOCMYTOBOTO IHTEPHET-IOCTYITY 32 TEXHOJIOTIE0 TpeThoro mokomnaast 3G (UMTS),
JineH3ilo Ha 5Ky Hapasi mMae jume BAT «VYkprenekom». Ha depsi B maliOyTHbOMY —
Mepexka yerBeproro nokominasg 4G (WiMax) Ta LTE.

3a migcymxamu 2010 poxy wumctmii  goxim BAT «Ykpremekom» Big HamaHHS
TENCKOMYHIKaIliHHUX Tocayr ckiaB 6 749,3 maH. rpH., mo Ha 1,8% MeHme, HiK 3a
pesynbratamu 2009 poky. Ilpm 1bpOMy, CHOCTEpIra€TbCsi HE3HAYHE 3HIDKECHHS
penTadensHOCTI - 3 17,8% 1m0 17,3%. V ctpykTypi unicroro goxoay BAT «Ykprenekom»,
BIJIMOBIAHO /0 3arajlbHOYKPAaiHCHKOI ITWHAMIKH, BifOYJOCh CKOPOYCHHS MUTOMOi Baru
MOCIYT MDXMICBKOTO ¥ MiXHapoJHOTO TeneOHHOTO 3B 13Ky (3 44,5% y 2009 pomi mo
37,9% y 2010 porii) Ta 30inbIIeHHS YacTKH iHTepHET-TIoCcAyT (3 13,2% no 17,0%).

Tabnuus 1. CTpykTypa unctux goxopais Ta Butpat BAT «Ykptenekom» 3a Bugamu nocnyry 2008-2010 pp., MIH. rpH.

Mepion Bupa nocnyr 38’a3ky IHwe Pasom
TenerpacHuit TenedOHHWI TenedoHHMIA KOMN'OTEPHUI MOGinbHMIA

MiCbKWiA + MiXMiCbKMiA +

CiNnbCbKUN MiXXHapogHMI
Yucmuli doxid eid peanizayii npodykyii (moeapie, pobim, nocnyz), MiH. 2pH.
2008 34,0 2308,0 3543,0 578,0 B/ 184,0 6 646,0
| ni. 2009 18,0 1236,0 1493,0 423,0 42,0 83,0 3294,0
2009 35,8 2569,0 3055,0 909,0 107,0 195,0 6871,0
| nie. 2010 14,7 13174 13445 551,7 73,0 101,3 3402,5
2010 21,7 26324 2558,8 1141,2 1747 2145 6749,3
Cobieapmicmb (moeapie, pobim, nocsnye), MiH. 2pH.
2008 262 2693 2042 96 Hin 604 5697
| ni. 2009 41 1482 622 164 184 165 2658
2009 74 2830 1677 328 420 323 5651
| nie. 2010 28,9 13739 613,0 2479 284,1 154,1 2702,0
2010 57,7 27719 13164 508,2 607,4 3225 5581,4
PenmabensHicmb nocnye, %
2008 - - 424 83,4 B/ - 14,3
| ni. 2009 - - 58,3 61,2 - - 19,3
2009 - - 451 63,9 - - 17,8
I ni. 2010 - - 54,4 55,1 - - 20,6
2010 - - 48,6 55,5 - - 17,3

Jowcepeno: BAT « Ykpmenekom»
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IlepcnexkTuBHUMHM HampsMmamu po3BUTKY it BAT «YkpTenekom» € pO3MIMPEHHS
HIHPOKOCMYTOBOTO a0OHEHTCHKOTO JIOCTYITYy JO Mepexki [HTepHeT, po3BUTOK MOOLTHLHOL
3G-Mepexi, a TaKOXK BIPOBAPKCHHS HU3KKA HOBHX BHJIIB 3B 3Ky Ta MOCIYT (TEXHOJOTII
noctyny no Iatepuer Wi-Fi, FTTB ta FTTH, xoHTEHT-TOCTyrH, MaKeTHI MpPOMO3HITi
TOIIIO).

[potsrom II miBpiuust 2010 poky Bamora 6anancy BAT «YkpTenekom 3MeHIIMIACH Ha
5,9% 1 cxmana 10 476,8 MiH. rpH. 3MEHIIEHHS aKTHBIB KOMIaHIl MPOTATOM 3BITHOTO
MepioAy BiZOYIOCSd NMEPEBAXHO 332 PaxXyHOK OCHOBHUX 3ac00iB, IMACHBY - MOTOYHOI
3a00proBaHOCTI 32 JOBrOCTPOKOBUMHU 3000B’si3aHHAMH. CTpYKTypa OanaHCy € THUIIOBOIO
JUTSL T AIPUEMCTB Li€l Tany3i: akTuBu Ha 84,6% mpenacrasieHi HEOOOPOTHUMHU aKTUBAMH
(mepeBaKHO OCHOBHMMH (POHAAMH), y CKJIa/i ACHBIB BIACHUH KariTall GopMye OJIU3BKO
62,3% BamoTtu Oanancy. O6opotni aktuBu craHoM Ha 01.01.2011 p. mpencrasieni
TOBapHO-MaTepialibHUMH 3amacamu (25,0%), nebitopcekoro 3aboprosanicTio (56,1%) i
rpomoBuMu  komtamu  (13,5%). Ha xinmeus 2010 poky ocHOBHMMH naebiTopamu
BAT «Ykprenekom» € HaceneHHs (41,0% cykymnHoi aebiTopchkoi 3aboproBaHocTi) Ta
rOCIpPO3PaxyHKOBI opraHizamii — pesuneHtu (25,6%) ta Hepesuaentu Ykpainu (13,4%).
3a tepmiHoM icHyBaHHS 63,8% craHOBUTH 3aboproBanicTe 710 90 AHIB (IEpeBaKHO
HacesieHHs — 49,3% Ta rocnpo3paxyHKOBUX oprasizauii-pesuaentiB — 30,0%), 15,5% —
Big 2 10 3 pokiB (IepeBakHO opraHizauiid-Hepe3uaeHTiB — 62,3%). [nsa dinancyBaHHs
MOTOYHOI JiSUTBHOCTI MiJNMPUEMCTBO 3allyda€ JOBTOCTPOKOBI KPEAUTH, PO3MIIIYE
obmirarii, cymapHa 3a0oproBaHicTh 3a skuMH Ha KkiHenms 2010 poxky ckmamu
2 484,77 mnH. TpH., abo 23,7% Bamotu Oamancy. Kpemutopceka 3a00proBaHicTh 3a
TOBapH, poOOTH Ta MOCIYTH Ha 3BITHY NaTy JOpiBHIOBana 26% MOTOYHUX 3000B’A3aHb.
Haii6inemmmu kpeauropamu BAT «Viprenexkom» € BAT «TenexominBect» - 18,0%
CYKyITHOi KpETUTOPCHKOi 3a00proBaHOCTI 3a TOBapwW, pPOOOTH Ta TOCAYTH  Ta
IHAT «MTC VYkpaina» - 15,7%, 3aboproBanicTh 3a SKUMH BHHHKIA y 3B’SI3KYy 3
Tex0OCIyroByBaHHAM, MpUAOAHHIM OOJagHAHHS Ta HATAHHAM TEIICKOMYHIKAIIHIX
nocnyr. BrnacHwmii kamitan komnanii ctanom Ha 31.12.2010 poky 3meHmuBes Ha 4,5% 10
piBHS 6 527,6 MJIH. TpH. 3a pPaxyHOK 3OUIBIIIEHHS PO3MIpPYy HEMOKPUTOTO 30WTKY Ha
306,8 MiH. TpH.

3a migncymxamu 2010 poky uucTuit 0OCAT TPOJAXKIB TMiAIPHEMCTBA 3MCHIITUBCS
nopiBHAHO 3 2009 pokom ©Ha 1,8% mo piBHa 6 749,3 MuH.TpH. 1 cdopmoBaHUit
MEePEBAXKHO 3a PaXyHOK HAJAHHS MOCIYT TenaedoHHOoro 3B’ 53Ky — 5 191,3 mMuH. TpH., abo
77% uuctoro moxoxy. 3a paxyHOK 3pOCTaHHsS Ha cOOIBapTOCTI HaJaHUX MOCITYT BaJOBa
pentabenbHicTh BAT «Ykprenekom» B 2010 pomi 3menmmnacs ao 17,3% (-2,8 B. 1m.).
IIpoTsroM 3BITHOTO TEpiOAy KOMIIAHIS TaKOXX OTPUMyBaNa JOXOMHM BIiI peamizartii
1HO3EMHOI BaJlIOTH, OTIEPAaIiiHOI OPESHIN aKTHBIB, OAHKIBCHKUX BIJICOTKIB Ha 3aJIMIIOK
KOIITIB Ha paxyHKax, peaiizamii (DIHAHCOBWX I1HBECTHIIIH, IIKBIZaIlii HEOOOPOTHHX
aKkTHBiB TOmO. BuTpaTtu chopMoBaHO TEPEeBAKHO 3a pPaXxyHOK BHUTpAT Ha CIIy)kKOOBi
BIIPS/DKCHHS Ta YTPUMAaHHS arapaTy yIpaBIiHHS, BTPAT BiJ OIEpariifHoi KypcoBOi
pi3HuIi, coOiBapTOCTi peami30BaHOI 1HO3EMHOi BalIOTH, CIUIATH BIACOTKIB 3a
KOPUCTYBaHHA KPEOUTOM Ta BiIpaxyBaHHS HpPOQCHIIIKOBUM OpraHizamisM. 3arajiom,
pe3yabTatoM (iHaHCOBO-rocmonapchkoi amismbHOCTI Emitenta y 2010 pomi crano
OoTpuMaHHs 30UTKy y po3mipi 258,8 miaH. TpH. (B 2009 poui po3Mip YUCTOTO 30UTKY
ckiaB 461,5 MuH. TpH.).
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Tabnuus 2. iuHamika nokasHukiB peHTabenbHocTi BAT «YkpTenekom», %

MokaaHuk 2007 Inie. 2008 2008 Inie. 2009 2009 Inie. 2010 2010 SMiKa (2010
12009), B. n

BarioBa peHTabenbHiCTb 23,5 15,7 14,3 19,3 17,8 20,6 17,3 -2,8

OnepaLiitHa 11,9

peHTabenbHicTb - - 0,6 - 38 - -

PeHTabenbHicTb 39

LisnbHOCTI - - - - 14 - -

PeHTabenbHicTs EBITDA 27,9 17,9 - 21,3 171 25,6 20,2 +18,1

Jocepeno: BAT « Ykpmenexkom», pospaxyuku: TOB «Kpeoum-Petimurey

3a mimcymxkamm 2010 poky rpomoBi motoku BAT «Ykprenekom» Bim omepariiHOl
TSUTBHOCTI 301TBIIIITHCE, TTOPIBHAHO 3 monepeaHiM pokom, Ha 13,6%. Lli HagxomKeHHS
MIIIPUEMCTBO CIPSIMOBYBaJO Ha MOJAEPHI3AIlil0 OCHOBHUX (OHIIB Ta PO3IMIHUPEHHS
MEpeK, a TAaKOXK Ha 3MIMCHEHHS BHUILIAT 3a (iHAHCOBUMHU 3000B’s3aHHAMH. J{0gaTKOBUM
JDKEPESIOM pecypciB OYITH BUTHHI TPOIITOB] KOIITH HA MOTOYHUX PaXyHKaX KOMITaHii.

Cramom ©Ha 31.12.2010 p. miampumemcTBo Majo 7 mitoumx yrox (5 KpemuTiB Ta
2 oBepapadTa), 3a00OproBaHICT, 3a SKUMH CKJIajnaja, B TPUBHEBOMY €KBIBAJICHTI,
2 109,1 mua. TpH. 3aranpHa 3aboproBaHicTh 3a kpemutamu BAT «YipTemekom» B
IT miBpiuui 2010 poky 3menmmnaces Ha 11,6% (3 2 386,5 muH. rpH. A0 2 109,1 MiuH. TpH.).
OkpiM I1IbOTO, KOMIIaHisI Mae 3000B’SI3aHHS 3a BiICOTKOBUMH oOirairisMu cepii B Ha
cymy 200 muH. TpH. Ta 3a BifgcoTkoBuMH oOmiramisimu cepii C, D, E, F o0csarom
189,3 miH. rpH.

[potsirom 2010 poky OoproBe HaBaHTaXCHHS MiJIPUEMCTBA JEIIO0 3MEHIIUIOCS:
criBBigHOmEeHHA yncToro 6opry Ta EBITDA ckopotuiocs 3 2,35 g0 2,06 pasu.

Tabnuua 0. QuHamika nokasHukis 6oprosoro HaBaHTaxeHHsi BAT «YkpTenekom»

MokasHuk 31.12.2007  30.06.2008 31.12.2008  30.06.2009 31.12.2009  30.06.2010  31.12.2010
lMoka3HWKKM 60ProBOro HaBaHTAXEHHS, TUC. FPH.

Yuctuit Gopr 1464989 1648715 3131324 3082603 3109008 2584103 2802351
®iHaHcoBi BUTPaTH 290373 121733 246 336 173317 330787 150 006 278 620
EBITDA* 1956636 1384387 1161624 1340103 1324243 806931 1360729

KoediuieHTn 6oproBoro HaBaHTaXeHHs, pa3u

CniBBigHoLLeHHs yucToro Gopry Ta EBITDA 0,75 1,19 2,70 2,30 2,35 3,19 2,06

* po3paxoByeETbCA 3a (PiHAHCOBWI PiK, LLO 3aKiHYMBCS Ha AATY 3BITHOCTI

Jlowcepeno: BAT « Ykpmenekomy, pospaxynku: TOB «Kpeoum-Petimuney
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PetiThhrose a

BUCHOBKM

3a pesynpTaTaMy aHaji3y KpeAUTHUH PEHTHHT BUITYCKY BincoTKOBHX obOmiramiit BAT «Ykprenekom»

MiATBEP/PKEHO HA PiBHI UAA, TPOTHO3 «CTAOLTBHUAN.

T'onoBa pedTHHIOBOT0 KOMITETY O.K .Camoiinosa
T.B.0. HAYATBHUKA Bill/Iy KOPMOPATHBHUX O.B. Yopnopomos
peiiTuHriB

IIposignnii pinaHCOBHI aHATITHK BixIiTy LI Ilyzenxo

KOPNOPATUBHHUX PeTHHTIB
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BanaHcoBi gaHi BAT «YKpTenekomy», TUC. IpH.

Jopatok o perTuHroBoro 3eiTy Net

AkTuB 31.12.2006 31.12.2007 31.12.2008 30.06.2009 31.12.2009 30.06.2010 31.12.2010
I. HeobopomHi akmusu
HematepianbHi akTuem 112615 247 325 227 933 207 273 199 407 187 501 176 819
HesasepLueHe byaiBHULTBO 569 103 513 825 469 156 510 695 247 995 274 995 351168
OcHoBHi 3acobu:
3anuLKoBa BapTicTb 8447343 89838179 9318478 8847554 8942836 8459142 8053692
nepeicHa BapTiCTb 15707159 17131689 18481020 18569510 19215052 19330372 19459602
3HOC 7259817 8143510 9162542 9721956 10272216 10871230 11405910
[loBrocTpoKkoBi GhiHaHCOBI iHBECTHULI:
3a MEeTOAO0M y4acTi B Kanitani iHLLWX NignpueMCTB 0 1196 1119 1119 1316 1271 1221
iHLi chiHaHCOBI iHBECTMLT 8731 8705 8629 8629 8629 8628 8628
[osrocTpokoBa febiTopcbka 3aboproBaHicTb 14613 14 657 13811 12 851 13485 13105 13293
CnpaBennME}a (3anwwukoBa) BapTiCTb IHBECTULLHOI 0 1161 1079 1479 1676 1612 1424
HepyXxomocTi
BigcTpoueHi nogatkoBi akTvBK 0 0 0 0 9626 9262 35544
Tyngin 225927 226 378 226 378 226 378 226 437 219747 219747
IHWi He0BOPOTHI aKkTMBY 91 90 80 80 520 520 78
Ycbo20 3a po3dinom | 9378423 10001516 10266663 9816058 9739351 9175783 8861614
Il. 06opomHi akmueu
3anacu:
BMpoBHIYi 3anacy 325741 429 253 403 791 363 634 336 902 345 626 391481
noToNHi BionoriyHi akTnem 1 1 1 1 1 1 1
HesaBepLUeHe BUPOOHNLITBO 0 0 65 0 0 18 0
roToBa NMpoAyKLis 3138 1400 1812 3577 2133 1554 691
TOBapu 1690 1276 22294 13976 7259 15194 6 857
[ebiTopcbka 3aboprosaHicTb 3a ToBapy, poboTy,
nocnyru:
ymcTa peanisaliiiHa BapTicTb 760 467 786 929 796 348 797 748 933 836 926 394 696 981
pe3epB CyMHiBHIX GopriB 223 268 95106 119034 116 148 116 797 116 299 71673
[ebitopcbka 3aboproBaHiCTb 3a po3paxyHkamu:
3 GlomxeToM 961 1522 1938 2569 2743 2173 20492
32 BUOaHUMM aBaHcaMu 47 818 109 004 72119 34 863 43 855 47 320 143 985
3 HapaxoBaHMX JOXopiB 5223 8176 9076 6082 14 147 16 826 15 386
IHWa noTouHa aebiTopchbka 3aboproBaHicTb 78 030 64 376 28 234 23 658 26 961 25833 21337
['POLLOBI KOLUTK Ta X eKBIBANEHTH:
B HaLjioHarbHiil BantoTi 278115 491 958 337 856 230708 156 493 192 233 77 821
B IHO3eMHi BantoTi 679 468 724 603 334 153 446 812 325859 220 209 138 361
IHLi 0BOpOTHI akTMBH 52 207 67 540 78599 106 536 141049 146 606 86 673
Ycb020 3a po3dinom Il 2232867 2686047 2086295 2030164 1991238 1939987 1600 066
Ill. Bumpamu maii6ymHix nepiodie 8873 6 669 17 344 14 654 12 208 13 300 10 359
IV. HeobopomHi akmueu ma 2pynu eubymms 0 0 151 296 410 790 4726
BanaHc 11620162 12694232 12370453 11861172 11743207 11129860 10476 765

Locepeno: BAT « Ykpmenexom»
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BanaHcoBi gaHi BAT «YkpTenekom» (MpoaoBXeHHs Tabnuui), TuC. rpH.

Nacus 31.12.2006 31.12.2007 31.12.2008 30.06.2009 31.12.2009  30.06.2010  31.12.2010

I. BnacHull kaniman

CraTyTHWi Kanitan 4681562 4681562 4681562 4681562 4681562 4681562 4681652
[NaitoBui kanitan 0 0 0 0 0 0 0
[JlopatkoBuil BKMaaeHui kanitan 64 100 567 535 567 785 567 785 567 785 567 785 567 785
[HLLWA fopaTKoBWIA KaniTan 2653516 2866573 3121619 3119683 3123727 3121383 3117876
Pe3epBHuit kanitan 183782 209 452 222 812 222 812 222 812 222 812 222 812
HepoanogineHuit npubyTok (HEMoKpUTHIA 36UTOK) 657 093 455394 (1337771) (1462466) (1803601) (1755628) (2062 424)
HeonnaveHuit kanitan 0 0 0 0 0 0 0
BunyyeHuit kanitan 184 466 0 0 0 0 0 0
Ycbozo 3a posdinom | 8055587 8780516 7256007 7129376 6792285 6837914 6527611
1. 3a6be3neyerHs1 HacmynHux eumpam i nnamexie
3abeaneyeHHs BuNnaT nepcoHany 0 103 514 113 811 125017 108 657 162 529 140792
IHLi 3a6e3neyeHHs 27710 21848 40 867 39602 38433 0 0
LlinboBe ¢hiHaHCyBaHHs 140 916 140 814 0 1 0 0 0
Ycbozo 3a posdinom Il 168 626 266 176 154 678 164 620 147 090 162 529 140792
1ll. foe2ocmpokoei 30608 ’A3aHHs
[loBrocTpokosi kpeanTy HaHkis 2696767 2652056 3526648 2696168 2886 402 1878378 1993283
[HLWi foBrocTpOKOBi (hiHAHCOBI 3060B'A3aHHS 30 694 484 250 431 259 540 626 047 73274 452 514
BincTpoueHi nogatkosi 30608’ s3aHHs 5029 13187 4661 4661 0 0 0
IHLWi foBrocTpOKOBi 3060B'A3aHHS 14939 191 706 188 522 27239 59 051 6108 38906
Ycbozo 3a posdinom Il 2747429 2857433 3970262 2987608 3571500 1957760 2484703
IV. lomovyHi 30608’A3aHHs
KopoTkocTpokoBi kpeauty 6aHkis 6415 28728 24 682 247 527 75146 25000 116 241
lMoTo4Ha 3a6oproBaHiCTb 3a JOBrOCTPOKOBUMM 1480 21 1508 556 774 3651 1019 893 456 161
3060B's13aHHAMN
Bekceni BupaHi 506 1 64 114 114 334 334
KpenuTopcbka 3aboproBaHicTs 3a Toapy 233773 398 065 465 286 219 946 676 073 524 887 326 041
lMoTouHi 3060B's13aHHs! 3@ PO3paxyHKaMm:
3 0flepXKaHuX aBaHciB 83992 107 002 89 803 73936 85 027 87 390 81848
3 BloxeToM 133 270 53 253 71560 99 649 16 169 105 704 68573
3 no3abopKeTHUX NnaTexis 19900 20011 20034 19 641 19634 19633 19633
3i CTpaxyBaHHst 26 411 32726 42 854 45 055 33233 40 044 39 246
3 onnat npatji 75830 74 821 97 945 96 339 76 534 85197 84 517
3 y4acHukamm 1672 1895 81403 76 348 76 338 76 321 1942
3 yTpumanHs HA T1a rpyn BUGYTTS Ans npogaxy 0 0 0 0 96 93 0
[HLWi noTOYHI 3060B's3aHHS 41624 56 373 47 354 55 262 53 642 60 323 61627
Ycbozo 3a posdinom IV 624 873 773 156 942493 1490591 1115657 2044819 1256930
V. Joxodu maiibymHix nepiodie 23 646 16 951 47013 88977 116 675 126 838 66729
Bananc 11620162 12694232 12370453 11861172 11743207 11129860 10476 765

Locepeno: BAT « Ykpmenexom»
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[ani 3BiTy npo chiHaHcoBi pe3ynbTatn BAT «YkpTenekom», TUC. rpH.

JopaTtok 0o perTuHroBoro 3siTy Ne2

CratTa 2006 2007 2008 I nis. 2009 2009 I nis. 2010 2010
I. ®inaHcoei pe3ynbmamu
[Jloxin Big peanisaLyii npoayKuji 7894430 8039226 7890164 3884644 81381120 4035280 8 006 685
MopaTtok Ha AoaaHy BapTiCTb 1193 263 1221378 1215054 578634 1229573 617 585 1225981
36ip po M® 3 nocnyr CTINbHMKOBOrO PYXOMOT0 3B’A3Ky 0 0 1830 2600 6404 4663 11314
IHLWI BUpaxyBaHHs 3 oxogy 10 8928 27023 9309 31204 10 569 20 086
Yuemuii doxid eid peanizauii npodykuii 6701157 6808920 6646 257 3294101 6870931 3402463 6749 304
CobiBapTicTb peanizoBaHoi NpoayKLji 5145 564 5212201 5697 558 2658 080 5651440 2702000 5581388
Banosuti npu6ymok (36umok) 1555593 1596719 948 699 636 021 1219491 700 463 1167 916
[HwWi onepaLyiiki aoxoam 1014 564 468 311 755298 135003 286 527 111 464 286 162
AnMmiHicTpaTWBHi BUTPaTH 336 761 359 217 404 256 220078 447670 249 240 511735
Butpatit Ha 36yT 78 802 534132 770484 360 459 731154 344194 747 816
[HwWi onepaLyiiki BUTPaTH 1204 231 362 324 655 227 172 261 363 309 88010 262 252
®diHaHcoei pe3ynbmamu eid onepayiliHoi dianbHocMi:

npu6ymok (36umok) 950 363 809 357 (125 970) 18 226 (36 115) 130 483 (67 725/)
[loxog Big yyacTi B kanitani 3214 0 0 0 0 0 0
IHWi dhiHaHCOBI foXx0am 154 552 115 852 90 809 23 686 58 191 21094 42 076
[HwWi foxoam 124 949 68 946 330 541 101 791 206 080 110 289 168 953
®iHaHCOBI BUTpaTH 282 282 290 373 246 336 173 317 330 787 150 006 278 620
Butpaty Big yyacTi B kaniTani 0 0 77 0 89 0 73
[HwWi BUTpaTH 272151 127 988 1578427 93 751 366 280 63 532 148 111
®diHaHcoei pe3ynbmamu do onodamkyeaHHsl:

npu6ymok (36umok) 678 645 575794 (1529 460) (123 365) (469 000) 48 328 (283 500)
[oxig 3 nogatky Ha npubyTok 210181 307 794 (8 526) 0 13923 0 26 282
®diHaHcoei pe3ynbmamu eid 3euyaliHoi disnbHocmi:

npu6ymok (36umok) 468 465 268000 (1520 934) (123 365) (455 077) 48 328 (257 218)
HapssuyaitHi goxoam 178 217 205 0 34 0 22
Hapg3euuaitHi BuTpatn 819 1023 4793 763 1383 355 1571
YucTuit npnbyTok (36MTOK) 467 824 267194  (1525522) (124 128) (456 426) 47973 (258 767)
Il. Enemenmu onepauyitiHux aumpam
MartepianbHi 3atpaty 554 936 565 030 675 605 359 960 707 795 381764 765273
Butpatit Ha onnaty npaj 1751149 1896 147 2272388 1223035 2356 766 1147 852 2317 049
BinpaxyBaHHs Ha coLlianbHi 3axoau 611582 672 465 810118 436 495 838 776 411517 829 598
AmopTu3aLlis 1024720 1147279 1287 594 675258 1360358 692 308 1382 952
[HwWi onepaLyiiki BUTPaTH 1955053 2004208 2127941 689246 1889692 734 266 1725404
Pazom 5897440 6285129 7173646 3383994 7153387 3367 707 7020 276

Lowcepeno: BAT « Ykpmenexom»
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