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3BiT NpPo piBeHb KPEeAUTHOro PEUTUHIy 60pProBoro iHCTpyMeHTy

Tun KPeanTHOro PENTUHTY:

EmiTeHT:

XapaktepucTtuka obnirauin:
dopma icHyBaHHs obniravin:
Cepisi:

3aranbHa HoMiHanbHa BapTiCTb BUMYCKY
obnirauin:

HomiHanbHa BapTicTb obnirauin:
KinbkicTb obnirauin:
[aTa noyatKy NepBMHHOIO PO3MILLIEHHS:

[aTa 3aKiH4eHHSA NepBMHHOIO PO3MILLEHHS:

TepmiH obiry obniravin:

KinbKicTb BifCOTKOBUX Nepioais:

BigcoTkoBa cTaBka:

[aTa noraweHHs obnirawin:

KpeouTtHun
iHCTPYMEHTY:

peATUHr Goproeoro

MporHoa:

[aTa B13Ha4YeHHS:

[JOBroCTPOKOBUN  KPEOUTHUA  PEUTUHT
HauioHanbHO penTMHIOBO LLKArow

GOoproBoro  iHCTpyMeHTy  3a

BAT «KuiBmegnpenapat»

3BMYaliHi (He3abesneyeHi), BiACOTKOBI, iIMEHHI, Taki, L0 BiNnbHO 06epTalnTbes

0e30oKyMeHTapHa
A

30 000 000,00 (TpnausaTb MiNbAOHIB) rPUBEHb

1 000,00 (ogHa TucAYa) rpMBeHb
30 000 (TpnauaTe TMCAY ) LITYK
20 nuctonaga 2007 p.

20 nuctonaga 2008 poky abo gata npodaxy OCTaHHbOI obnirauii LbOro
BWMYCKY, AKLLO Taka AaTa HacTynae paHiwe Hix 20 nuctonaga 2008 poky

3 patu peectpauii [lepxaBHOK KOMICiEl 3 LiHHWX nanepie Ta ¢OHAO0BOroO
PVHKY 3BiTY NpO pe3ynbTaTu po3MilleHHs obnirauin Ta BMaadi ceigouTsa npo
peecTpadito Bunycky obnirauin no 15.11.2010 p., BKMOYHO

12 nepiogis

BigcoTkoBa cTaBka Ha neplli 4YOoTUpW BiACOTKOBI MepioauM Ans obnirauin
cepii A BCTaHOBMOETLCA B po3mipi 14,75% (YoTupHaauaTb uinux cimaecar
MATb COTUX BiACOTKA) piYyHMX. BigcoTkoBa cTaBka Ha M'SITUM-BOCbMUIA Ta
0eB’ssTUN-ABaHadUsaTUA  BiOCOTKOBI nepiogn BCTAHOBIIOETHCS EMITEHTOM
BUXOASUN 3 PUHKOBOI KOH'IOHKTYPW

16 nuctonaga 2010 p.

uaBBB

cTabinbHuUin

28.09.2007 p.

Hapanuin y pesynbTaTi peATUHIOBOrO aHanisy KpeauTHWUI pedTUHT GOProBoro iHCTPYMEHTY BU3HA4YeHOo 3a HauioHanbHOW PenTUMHIOBOKO LUKanoto,
Ha Lo BKa3yloTb NiTepy ua y No3HauyLi KpeaAMTHOro perTuHry. HauioHanbHa peiTMHIoBa LwKana A03BOMSAE BUMIPATU PO3NOAiN KPeAUTHOrO pUsMKY
B eKOHOMILi YkpaiHn 6e3 ypaxyBaHHA CyBEPEHHOro puU3uKy Ta Npu3HaveHa Ans BUKOPUCTAHHS eMiTeHTaMu LiHHMX nanepis, no3uyanbHUKamm,
(hiHaHCOBMMM yCTaHOBaMK, nocepeaHuKkamu Ta iHBectopamu Ha piHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa iHcdopmMauin

HAns  npoBeneHHs — mpouedypd — peUTHHryBaHHS — areHTcTBO «Kpenut-PedTuHr»
BUKOpHUCTOBYBalo (inaHcoBy 3BiTHICTF BAT «KuiBmennpenapat» 3a 2002 — | miBpigus
2007 pp., a TakoXX BHYTpIIIHIO iH(OpMAIlil0, HAJaHy MiJIPUEMCTBOM y XOIi
peiituHrOBOTO Tpolecy. byno mpoananizoBaHO iH(OpMAIiF0 CTOCOBHO YCiX iCTOTHHX
aCTeKTIB AisITbHOCTI TOBAPUCTBA.

KpenutHuit pelTHHT TpyHTY€EThCS Ha iHPOpMAaIii, HafaHiii caMUM EMITEHTOM, a TAaKOXK Ha
iHIIA iHopMarlii, MO € y PO3MOPSKEHHI PEHTUHTOBOTO areHTCTBa Ta BBAYKAETHCS
HaIHOIO. PiBEHb KPEUTHOTO PEHTHHTY 3aJIC)KHUTD BiJl IKOCTIi, OJTHOPIAHOCTI T2 TOBHOTH
iH(opMaIlii, o € y po3NOpsHKeHHI PEUTHHTOBOTO areHTCTBA.

IcTopia KpeauTHOro peMTUHIy

[ara 28.09.2007 p.
PiBeHb KpeanuTHOro penTuHry uaBBB
lMporHo3 ctabinbHuit
PeittuHrosa fis BuaHaueHHs

Bu3HauyeHHS NOTOYHOro KPeAUTHOro perMTUHIY

JliTepamu  «ua» TMO3HAYAKOTHCA PEUTHMHTH, OTpHUMaHi BiAmOBiAHO n0 HarionansHOI
PEHTHHIOBOT IIKAH.

[losnuanpaMk abo oOkpeMuit OoproBuii iHCTpyMeHT 3 peltuarom uaBBB
xapaktepm3yerbes JJOCTATHBOIO kpeauToCIipOMOXKHICTIO TIOPIBHSHO 3  IHIIHMH
VKpaiHCBKMMH  TMMO3WYaJIbHUKaMH  abo0  OOproBUMH  iHCTpyMEHTaMH.  PiBeHb
KPCIUTOCTIPOMOXKHOCTI ~ 3aJIe)KUTh  Bil BIUIMBY  HECHPHUATIMBHUX  KOMEPIIHHMX,
(hiHaHCOBUX Ta EKOHOMIYHUX YMOB.

CrabinpHUH MPOTHO3 BKa3ye Ha BIACYTHICTh HAa MIOTOYHUNA MOMEHT TIEPEIYMOB IS 3MiHU
PEUTHUHTY TIPOTSITOM POKY.
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PiBeHb KpeAUTHOIro pedTUHry 6oprosoro 306os’asaHHa BAT «KuniBMegnpenapar»
NiATPUMYETbCA:

EMITeHT € OJTHUM 3 HAaHOUTBIINX BITYM3HSIHUX BUPOOHHKIB MEIWYHHX IPETapariB
Ta Ma€ TIUPOKWA  acopTUMEHT mpoxaykmii (0mm3pko 80 HaliMEHYBaHb
npencrabieHux y 10 3 14 ¢papmakoTepaneBTHIHUX TPYIIax), IO HAAE MOKIHBICTh
nuBepcuBiKyBaTH BUPYIKY Bia pearizartii;

BHUCOKHMH TOKa3HUKaMH €()eKTHBHOCTI TisUILHOCTI MPOTSATOM OCTaHHIX 2-X POKiB
(pentabenbhicts EBITDA mnepeBumyBana 18,5%, a peHTabenbHICTh MPOAYKLIT —
48,4%);

3pOCTaHHSAM OOCSTIB BITYM3HAHOTO (HapMaIleBTUIHOTO PHHKY Ta OYiKyBaHUM
MIPOTOBXKCHHSM ITi€l TEHACHIT] Y MalHOYTHEOMY .

PiBeHb KpeaUTHOro penTUHry 6oprosoro 306os'a3aHHa BAT «KuiBmeanpenapar»

obMexxyeTbca:

YUCTI HAAXOKCHHS BiJ] OTEpaIliifHOl MisIFHOCTI MPOTATOM OCTaHHIX 3-X POKIB
Oynmu He MOCTAaTHIMH JUISl TIOKPHTTS IHBECTHUIIMHWX BHIATKIB, IO MIPHU3BEIO 10
TTOCWJICHHS OOproBOT0 HaBaHTaKCHHsI (BIAHOIICHHS OAHKIBCBKUX IIO3WK MO
BIIACHOTO KamiTairy 30imsmmiock 3 39% m0 67%);

PUHOK  (apMaleBTUYHOI MPOAYKLIi XapaKTEpPU3YEThCS BUCOKMM  piBHEM
KOHKYPEHLIT Ta 3aJIe)KHICTIO Bill AEP>KaBHOT'O PETYIIOBAHHS;

Maiike Bce MaliHO MiANpueMcTBa epedyBae y 3acTaBi 3a OaHKIBCHKUMH O3UKaAMU;

25,3% Oamancy miampuemctBa craHoMm Ha 01.07.2007 p. cdopmoBano
HenpoLTPHUMY aKTUBAMH (JJOBrOCTPOKOBI (DiHAHCOB1 iHBECTHIIIT).
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OCHOBHi NOKA3HUKMU

OcHoBHi 6anaHCOBi MOKa3HMKM, TUC. IPH.

CrarTs GanaHcy 31.12.2002  31.12.2003  31.12.2004  31.12.2005 31.12.2006  30.06.2007
Axtus 131 447 189 105 229393 278 492 326 195 329 157
OcHoBHi 3acobu 49793 62 186 69 675 80931 92312 94038
[loBrocTpokoBi chiHaHCOBI iHBECTULT 4149 54 518 62 655 88 152 83303 83303
3anacu 46 231 44890 44 196 46 879 46 806 42604
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta nocyru 19786 18 068 39625 50 152 87 211 96 129
Brachuit kanitan 98 159 105 026 111573 140 009 150 894 157 488
[loBrocTpokoBi kpeanTn 6aHkis - 22 506 14 960 37 646 79298 78793
IHWi 4OBroCTPOKOBI 30608 A3aHHS 1913 1515 26 250 26 074 25897 25897
KopoTKOCTPOKOBI kKpeanTy 12208 2741 28 947 32 884 21180 16 530
KpeauTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyrit 15095 25495 37135 28720 32412 31964
OCHOBHi NOKa3HUKM onepauiiHoi AiANLHOCTI, TUC. TPH.

MokasHuk 2002 2003 2004 2005 | nie. 2006 2006 | niB. 2007
YucTuit goxia 144 125 143 202 200 502 239709 90 263 192 553 94 355
Banosuit npubyTok 54 957 50 902 56 287 78133 32073 63633 35800
OnepalLiiiHui NpuBYTOK/36MTOK 24138 16 861 16 234 33647 16 222 31943 16 870
YucTuit npnbyToK/361TOK 14 538 7982 7487 19282 6128 11530 7828
Peiitunrosui 3giT (MEDP 001-001) — BAT «KuiBmegnpenapat» 4
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IcTopiss BimkpWUTOTO aKIiIOHEPHOTO TOBapucTBa «KHiBMeampenapar» TOYHHAETHCSI 3
1846 poxy. Y motoMy 1994 poky 3rigHO 3 JOTOBOPOM KYIBII-IIPONAXy MaiHa
IIJTICHOTO MaifHOBOTO KOMIUIEKCY MK OPEHIHUM MianpueMcTBoM «KuiBMenmpenapary»
ta ®oHmoM gepxkmaitHa Ykpainm Bixm 08.02.1994 p. mpoBemeHa TpWBaATH3AIlIS
toBapuctBa. ¥ 2002 pori cucrema ynpaiiaas skicTio BAT «KuiBMmenmpemnapar» Oyia
cepTudikoBaHa Ha BIAMOBIAHICT MDKHAPOTHOMY CTaHAAPTy VIPABIIHHA SKICTIO
ISO 9001:2000 Ta mixkHapogHOMY ekojoriunomy cranaapty ISO 14001:1996. 3 meroro
MiIBUIIEHHS e(EeKTHBHOCTI BHPOOHMIITBA KOMIIaHIS 3aKynumjia HOBE CydYacHe
oOnagHaHHs, IO CIIPUATUME MpHUCKOpeHHIo cepTudikamii GMP. OCHOBHUM HampsiMKOM
nmisuibHOCTI BAT «KuiBMennpenapar» € BHPOOHHMITBO (apMaleBTHYHHUX IPENapariB i
MatepiamiB. Y noptdeni npoaykuii moHan 80 HaliMeHYyBaHb JTIKapChKUX 3aCO0IB PI3HUX
(dhopM BUIYCKY: 1H €KIIi1, TAOJIETKH, TAOJCTKH 3 IOKPUTTSM, KarCyyu, Ma3i, rei. EMiTeHT
BOJIOJII€ JIIICH3ISIMH Ha 3AilCHEHHS OCHOBHOI misuibHOCTI. BAT «KuiBmeanpenapat» €
BJIACHUKOM TOBapHHUX 3HAaKiB: «ApTepuym», «Aprepiym», «Arteriumy». Kommanis
MOCTIHO JIOCIIZKY€ MOXKIIMBOCTI TEHEPUYHOTO BHITYCKY IIperapariB, Mo e(QeKTUBHO
3apEKOMEH/IYBall ce0¢ Ha MPOBIJHUX CBITOBHX PUHKAX 1 3aBASKH JOCTYIHIM ILIHOBIH
MOJITHLI MOXKYTh MiABULIUTH SKICTh JIKyBaHHs LIMPOKUX Mac HaceneHHA. Y 2005 poui
BAT «KuiBmenmpenapar» 51 AT «amnuadapm» BUCTYIIWIH 3aCHOBHUKaMU
Kopropauii «Aptepiym». MeTa CTBOpPEHHS Kopropamii «ApTepiym» — KOOpAWHALis
BUPOOHUIITBA, MapKETUHTYy Ta AMCTPUOYILii mikapcbkux 3aco0iB B YkpaiHi Ta Ha
3apyODKHUX PHHKaX, OCBOEHHS HOBHUX TEXHOJIOTii BUpOOHHULTBA, PO3pOOKa HOBUX
Cy4acHUX MpenapariB, BIOPOBAKEHHS Ta PO3BUTOK MDKHApOTHHMX CTaHAAPTIB SKOCTI
npoxaykii, mo Bumyckaetscs. BAT «KuiBMeanpenapary € eMiTEHTOM MPOCTUX iIMEHHUX
akuiit fokymeHnTtapHoi ¢popmu B KinbkocTi 1 204 000 mTyk, HOMiHAJIBHOT BApTOCTI 25 TpH.
3a | akmgito. Toprias wiHHMMH mnanepamu 3ailicHioeTsest Ha [IDTC. CraHom Ha
27.09.2007 p. B peectpi BiacHUKiB iMeHHHX HiHHUX manepiB BAT «KuiBmenmpenapar»
BiJICYTHI 0CO0H, SIKi BONOAifoTh 10 i Oijble BiCOTKaMH aKIliii y CTaTyTHOMY Karitaii
emiTeHTa. Ha mo3aueproBux 3arampHuX 300pax akmioHepiB BAT «KuiBmeampemapaty,
mo BinOymuce 18.09.2007 p. Oyio npuiiHATO pimeHHs, 3adikcoBaHe B mpoTokoai Ne 19,
PO PpO3MIMIEHHS NPOCTHX IMEHHUX akmii B KimbkocTi 2 800 THC. IITYyK Ha CyMy
70 000 Tuc. rpH. 3akpuTuM (mpuBaTHEM) crocoboMm. Cranom Ha 14.09.2007 p.
MiAIPUEMCTBO HE Ma€ iCHYIOUHMX NPETeH3iH, sIKi 3HAXOAATHCS Ha PO3TJIIAAL B CY/Ii.

dapmaneBTHYHAN PUHOK YKpaiHM NpEICTAaBICHHH JBOMa CETMEHTaMH: PO3/ApiOHUM
(anTeyHH TPOMAX) Ta TOCHITAIBHAM (CHCTEMA JIKAPHSIHO-TPO(INIAKTUIHUX YCTAaHOB).
CykynHuii o0csr (hapMalleBTUYHOTO PUHKY YKpaiHu (po3IpiOHOTO Ta TOCHITaIhbHOTO
cermeHTiB) y 2006 pomi cranoBuB 1,9 mapa. mon. CHIA, mo Ha 25% mnepesurrye
mokazHuK 2005 poky (Pucynok Ommoka! TekcT yka3aHHOro CTWIS B JOKyMeEHTe
OTCYTCTBYeT..).
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2005 2006

[ BupobHuuTao I BHy TpilLHE CNOXWBAHHSA O Imnopt O Excnopt

PucyHok Ownbkal TekcT ykasaHHOro CTns B JOKyMeHTe oTcyTCTBYyeT.. CTpyKTypa thapmavneBTUYHOro puky y 2005-2006 pp.,
mnH. gon. CLLA

Jhicepeno: obcsaeu supobnuymea imnopmy ma excnopmy — 3a oanumu caumy www.marketing.ve;

Ob6cs2 6Hympinb020 CHOACUBANTS — OAHT PO3PAXYHKOBL.

IIpu wpoMy oOcar po3apiOHOro QapManeBTHYHOTO pPHHKY YkKpainu y 2006 poui
30inbpmuBes Ha 51,9% 1 ckiaB 6mu3bko 1,8 mupa. qon. CILIA, mo Bigaynocs nepeBaxHO
B pe3ynbTari 30LMbLICHHS po3apiOHOI WiHM Ha Jikapchki 3acobu (10,8% mpoTsrom
2006 poui). Y HaTypanbHOMY BUMIpi OpuUpicT PHHKY ckinaB 7,4% TOpIBHSHO i3
nornepeaHiM pokoM. Y 2006 pomi obcar ¢apmaneBTHUYHOTO BUPOOHUNTBA B YKpaiHi
30inpmuBcs  Ha 15,6% 1 ckimaB  693,1 mun. non. CIIIA.  OOcsr  BUpOOHHUIITBA
(apmaneBTHUHUX TpenapariB y ciui-TpaBHi 2007 poky ckiaB 277,2 muH. gon. CILA,
mo Ha 10,2% mnepeBumye ananoriyauidi mokasHuk 2006 poky. Y 2006 poui iMmopt
¢apmaneBTuuHoi mpoaykuii 3pic Ha 30,9% mNOpiBHIHO i3 MOMEpEeAHIM POKOM 1 CKJIaB
1,24 mupa. non. CIIA, y HatypampHOMY BHMIipi iMmopT 30inpmmBes Ha 13,7% - no
24,9 tuc. TonH. IIpu npoMy BITUM3HSIHI BUPOOHUKH 30imbmin excropT Ha 10,5% — no
87,5 mutH. mon. CIIIA.

3poctanHsl 00’eMy (hapMalleBTUYHOTO PUHKY YKpaiHH CYNPOBOIKYETHCS 3MEHIICHHSIM
YUCENFHOCTI HACENIEHHS, Y Pe3yJIbTaTi YOro MOKa3HUK CIIOKUBAHHS JIIKApChKUX 3aC00iB B
VYkpaini Ha gymry HaceneHHs y 2006 poui cknas 39,0 mos. CIIA npotu 34,0 non. CLIA y
2005 pomi. IIpomoBxkyeTbcs TEHACHIIS O 3pPOCTaHHS TWpenapariB  iMIOPTHOTO
BUpoOHMNTBa. OCHOBHOI TMPHYMHOKW € 3acTtapimid moprdenb MNPOAYKIi, 5Ky
MIPOTIOHYIOTh BITYM3HSHI BUpOOHUKHU. Y 2007 pori mpu 30epekeHH] iICHYI0UNX TeHASHIIii
o0cCsr PHHKY anTeYHUX MNPOAaxiB Moxe 30impmmTuch Ha 22-25,0% 1 ckmage 2,28-
2,34 mupa. moit. CILIA. Tlpupict puHKy Oyme 3a0e3medyBaTHUCh TEPEBAKHO 32 PaXyHOK
IMITOPTY 3apyOLKHHX JIIKapChKUX TMpernapariB B YkpaiHy. [lisapHICTH TOB’s3aHa 13
CTBOPEHHSIM, PEECTPAIII€I0, BAPOOHHUIITBOM, KOHTPOJIEM SIKOCTI Ta peaTi3allito JiKapChKuX
3ac0o0iB, MiAmamae MK >KOPCTKAH KOHTPOJL JEpPKABHUX OPTaHIB Ta PETYIIOETHCS
3akonom Ykpaiau «IIpo mikapceki 3acoom» Big 04.04.1996 p. Ne124/96-BP i3 3minamu Ta
TMOTIOBHEHHAMH. Bin oOKkiamaHHS MOJAaTKOM Ha JOJaHy BapTiCTh OIeparliii 3 Mpomaxy
JKApCHhKUX 3ac00iB 3BUIBHAETHCSA IMEPENTIK JIKAPCHKUX 3ac00iB, SAKi BXOIATH IO
Jlep>kaBHOTO peecTpy JIKapChKUX 3aco0iB, a TaKOX TepeIik BHPOOIB MEIUIHOTO
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npusHadeHHs 3rigHo 3 IlocranoBoro KaGimery MinictpiB Ykpaiam Bim 17.12.2003 p.
Ne 1949 3i 3miHamu Ta JOTTOBHEHHSIMH.

BAT «KuiBmeanpemnapat» € ydacaukoMm Kopropaii « ApTepiym», ska € OIHI€I0 3
HaWOLThIIMX  (hapMaleBTUYHUX  ITIANPHEMCTB  YKpaiHH.
Oe3lepeyHrM HAIliOHAIBHUM JTiepoM y cdepi BHUPOOHHWITBA aHTHOAKTEPiaIbHUX
mpemaparis, muToMa Bara sikoro y 2006 porii y oMy cerMmeHTi cranoBmia 13,74% y
rpomoBomy Ta 16,2% - y HarypalbHOMY BHMipax BigIOBiZHO. 3arajioM, Ha
(apManeBTHIHOMY PUHKY ITUTOMA Bara MpoJaxiB Kopropaiii « ApTepiym» J0opiBHIOBaJIA
3,7%. 30kpema B anTeUuHOMY CErMEHTI Kopropailis «Aptepiym» 3aiimae 4 micue (2,63%
cykynHux nponaxis) micnsg «Canodi-ABenric ['pym», «Menarini Groupy, «dapHuis», y
rocmitanbHoMy — 3 micue (3,84% cykymHuX mpomaxiB) micns «apauis» Ta «Sanofi-

Emitent 3amumaerscs

Aventis Group». IIporsrom 1 miBpiyust 2007 poky muToMa Bara Koproparii 10 sKoi
BXOAUTh EMiTeHT Ha po3npiOHOMY (hapMalleBTHYHOMY PUHKY 3pocina Ha 0,36 B. . — 10
2,99%. OcHoBHUMH KOHKypeHTamu Ewmirenta €: «Canodi-ABentic» (®panmis), 3AT
«apanma» (Vkpaina), «GlaxoSmithKline» (BemukoOputanis), BAT «Dapmak»
(Ykpaina) «KRKA» (Cnosenis) Ta 3AT HIII «bopmariBcekuii  XD3»
(Tabmuusg Ommoka! TekeT yKa3aHHOTO CTHIIA B IOKYMEHTE OTCYTCTBYET..1).

Tabnuus Owmbkal TekcT ykasaHHOro CTUNS B JOKyMeHTe oTcyTeTByeT..1. BigomocTi npo Hanbinbwmx 10 kopnopauii, Wwo onepyrTb
Ha chapmaLeBTUYHOMY PUHKY YKpaiHu

2006 I nisp. 2007
(MapmaLeBTUYHUIA PUHOK Po3ppiGHuii cermenT  [ocnitanbhuit cermeHT  luToma Bara
Komnaii O6csr npoaaxis, I1wro~l|,a anpit':,T Mutoma Bar?, Mpwpict |'|I/IT0N'IJa Mpupict posnpiGHomi
Tuc. gon. CLIA Bara, % npoaax, % % obesry Bara, % obesry cermeHTi, %
npopax, npoaax,
% %
«Sanofi-Aventis 68 7281 4,14 10,09 4,41 9,63 4,48 41,17 417
Group»
«Menarini Group» 66 136,3 3,99 30,85 3,66 16,35 2,61 18,5 4,63
«[lapHuus» 64 887,9 3,91 15,75 3,14 6,77 5,82 13,3 3,11
«ApTepiym» 61 360,1 3,7 15,94 2,63 7,28 3,84 -3,36 2,99
«Novartis» 537751 3,24 25,83 3,35 16,67
«Servier Group» 46 993,4 2,83 43,05 2,94 32,99 3,18 63,5 2,21%
«®apmak» 44 852,3 2,7 25,92 2,28 13,25 - - 2,63%
«KRKA» 420179 2,53 20,16 2,74 13,25 - - 2,62%
«Glaxosmithkline» 40423,0 2,44 15,55 2,65 18,6 - - 2,75
«bopuyariscbkmit 39692,2 2,39 7,21 - - - 2,33%
Ximcbapm»

Jocepeno: 3a danumu BAT «Kuiemeonpenapam»

OcHOBHUMH KOHKypeHTHHMMH TiepeBaramum BAT «KuiBMemmpemapar» €: JIEpCTBO Y
cerMeHTi aHTHOaKTepiampHUX npenapatis (13,7% - y rpomoBomy BuMipi y 2006 porii),
MTUPOKHA aCOPTUMEHT MPOAYKINi, skui Hawmigye Oimbine 80 HallMeHyBaHb, ITOTY’KHA
cHcTeMa IUCTPHUOYINi, OHOBJICHHS MOPTQEITIO MPOAYKINi AKICHUMH TperapaTam, sKi €
OUTBII OCTYITHUMHU HIXK iX IMIOPTHI aHAJIOTH.
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BinmoBimHo 1o cratyTy, opraHaMu YIIpaBJIiHHS eMiTeHTa €: 3araiabHi 300pH aKIioHEepiB,
Crnocrepexna pana;BrukonaBua qupekiris; PeBisiitHa komicis. B ToBapucTBi nepemdadeHo
nmocany llpesmmeHTra, 3a sKOIO 3akKpillIeHI, IMEPEBa)KHO, NPEICTABHUIBKI (QYHKIIII.
[loBHOBaXeHHSI BHWKOHABYOTO OpraHy TOUIEHI 3a HampsAMKaMH TOCHOIapChKOl
MISTTFHOCTI Ta 3aKpilJIeHI 3a BIAMOBIMHUMH IeNapTaMeHTaMu ToBapucTBa. [lomiOHwmid
pPO3MOMIT XapaKTepPHUH I BETUKHX IMIANPHEMCTB 31 CKIAMHAMH BHUPOOHUYUMH
nporecamu. [lonepenii AOCBi POOOTH MEHEIKMEHTY TOBapUCTBA BiJIIIOBIIAE MMOCaIaM
3aiiMaHUM Ha TOTOYHHMH MomeHT. [Iporsrom 2003-2006 pokiB cepemHsl KildbKiCTh
MpaliBHUKIB Ha I IIPUEMCTBI Maiike He 3MiHIOBaach Ta nepepumryBaia 1 000 ocio.

BupoOuuui  moryxkHocti  BAT «KuiBMennpenapar» po3MIIIYIOTBCS Y  HYOTHPHOX
OCHOBHUX Iiexax (iH’eKIiHHUX (OpM; XIMIYHOT OYMCTKHU; TBEpAUX (GopM; M’ SKUX Gopm).
Kpim 1poro, y ckiai 3aBoy ait0Th jlaboparopii. CepenHiii CTyMiHb 3HOCY BUPOOHUYIOTO
oOjamHAHHS Ha MIANPUEMCTBI CTaHOBUTH 54 %. 3aranbHi HOMIHAIBHI BUPOOHMUYI
MOTY>KHOCTI 3aBOJIY 3pOCTaIM HU3bKUMH TEMITaMU. BUXOISIUU 31 CTUCINX XapaKTEPUCTUK
HEPYXOMOCTI Ta HENMPOQIIFHUX aKTHBIB MPHUITYyCKAEMO, IO IX PHHKOBA BapTiCTh y Oarato
pasiB Buia 3a OanmaHcoBy. BiAmoBigHO, akTMBM Ta MacWBH KOMIaHii MOXYTb OyTH
CYTTEBO 30UNbIIEHI y pa3i TEepeoliHKH OCHOBHUX 3aco0iB (CKpPHTi pe3epBH, SKi
MOKpaIlyloTh IOKa3HUKH (iHaHCOBOI He3anexxHocTi). Kommanis MonepHizye Ta
MOHOBINIOE  BUpOOHWUI motyxHocTi. Cucrema 3akynok BAT «KuiBmeampenapaty»
IPYHTYETHCS Ha MPUHIMIIAX BUOOPY KOHTPAreHTiB, 3aTBEpPKEHUX B KoMmaHii. CHpoBUHA
JUIE BUTOTOBJIICHHS MPOAYKLii (CyOcTaHIIi) 3aKyMOBYETHCS IMEPEBAKHO B 1HO3EMHHUX
MOCTayaJIbHUKIB. 3 METOI0 3HWKEHHS PHU3HKY 3a0e3le4eHHS CHPOBHHOIO KOMIIaHis
BHOKPEMITIOE OCHOBHOT'O TIOCTa4aJIbHUKA Ta JIEKiNbKa APYTropsIHUX (pe3epBHUM BapiaHT).
Jns BH3HAUeHHS Kojla TAaKMX MapTHEPIB TOBAapUCTBO MPOBOJAWTH TeHIEpH. THIOBI
JOTOBOPH TIOCTaBKH YKJIAJalOThcs CTPOKOM Ha | pik. Bigain 3akymok migmpHeMCTBa
MOCTIHHO BIiJICHIJKOBYE 3MiHM IIIH Ha CyOCTaHIii Ta iHII BHPOOHWYI Marepiaiu.
@DaKkTUYHUH BUIYCK MpoAyKuii iH’ekuidHux ¢opm y 2005 pomi 30impmuBcs Ha 9%
nopiBHsiHO 3 2004 pokoMm, a iHmMX BUAiB nponykuii — Ha 23%. IIporarom 2006 poky
nponykuii iH’ekuiiiHux ¢opm Oyno BurotorieHo Ha 17% MeHIIe HOPIBHAHO 3
2005 pokom, a iHmMX BUAIB mpoaykuii — Ha 3% Oinmbire. 3adikcoBaHa TEHAEHIS MIOAO
CKOpOYEHHsI 00CSTiB BUPOOHHIITBA TIOB’s3aHA 3 JIEKITbKOMa MPUYUHAMH (3MEHIIEHHS
00csTiB BUPOOHUIITBA 3aCTapiINX MpernapariB, MPUITMHEHHS] BUPOOHUIITBA MEHIWITIHY Y |
kBapranmi 2007 poky). Kommanis mocTynoBO 3MeEHIye 3aBaHTaKEHHS BHPOOHUYHX
MOTY)KHOCTeW Ha IUISMHIN iH eKIiiHUX ¢opM. PiBeHp 3araibHOI 3aBaHTaXKEHOCTI 3a
nigcymkaMu cidag-uepBHA 2007 poKy 3MEHIIMBCS MOPIBHSHO 3 TPhOMa IONEPEIHIMU
poxamu. [Ipotsarom 2004 - I miBpigas 2007 pp. peHTa0ETBHICTF OCHOBHOI MPOIYKITii OyIra
6inp1oro 50%.

HaiBurigHimmMH TOBapHUMH TpyHamMH TOBAapUCTBA € KamlCyldd, Masi Ta Temi
PEHTA0ENbHICT AKHX TPOTATOM aHAJI30BaHHWX TMepiofiB mepemmryBana 115% Ta
MTOCTYIIOBO 3pocTajia. KommnaHis BUTOTOBIIsE JTi0(iTi30BaH1 iH’ €KITiT peHTa0EIBHICTD TKHX
MOCTIHO 3HIKyBasiach. Ha TiANpHEMCTBI TOCTIMHO MOCTIKYETHCSI MOXKIUBOCTI
TEHEPUYHOTO BHITYCKY IIpemnaparis, mo ¢heKTUBHO 3apEKOMEHIYBaIN ceOe Ha MPOBITHUX
CBITOBHX pWHKAaX 1 3aBIJKH IOCTYIHIN ITIHOBIM IMOJITHIII MOXYTHh IiIBUITUTH SKICTh
JMiKyBaHHS IMAPOKUX Mac HaceneHHsA. KpiM Toro, Ha 3aBomi cTBopeHuit ILleHTp
TOCITIJIKEHB 1 pO3p000K, BUBYAIOTHCS TEPANIEBTUYHI MOTPEOH, 1 CIIPSIMOBYIOTHCS 3YCHIIIA
Ha PO3BUTOK OpHTiHATBHUX mpernaparis. y CTPYKTYpi peadizaii
BAT «Kuiemenmnpenapar» npotsirom 2004-2006 pokie niepeBaxaiu J0XOIM Bi MPOJaxy

Pentunrosui 3siT (MEDP 001-001) — BAT «KniBmegnpenapat» 8
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in’exmii (pmakoniB). Y I miBpiuui 2007 poky HaHOUIBITy MHTOMY Bary B CTPYKTYpi
peamizamii  cramm  3aiimMat  TabOneTkH.  OCHOBHMM  TMOKYIIIEM  IPOXYKITii
BAT «Kuiemennpemnapar» € Kopmoparist «<ApTepiym», sAKa TIpamoe 3  TIOHAT
30 mpoBimEMME mucTpub’toropamu B Ykpaini. Ilporsrom 2004-I miBpiaus 2007 pp.
CTPYKTypa peaiizallii mpoayKIlii 3aBoy Maike He 3a3HaBajia 3MiH — OCHOBHHM PHHKOM
30yTy 3anmmmaeTrbes YKpaiHa (Oumeme HiK 80% peamizamii y BapTicCHOMY BHpasi).

Buxosuu 31 crierugiky AisUIbHOCTI, KOMITaHis BiT4yBa€ BIUIUB CE30HHOCTI.

IMpotsarom ocranHix 5 pokiB Bamora Oanmancy BAT «KuiBmeanpenapaty Mana
TEHCHIII0 70 3pocTanHs (PucyHox 1).

THUC. TPH.
350 000 -

300 000 -

250 000 -

200 000

150 000 -

100 000

50 000 -

326 195 329 157

278 492

229393

189 105

131 447
119370

31.12.2001 31.12.2002  31.12.2003  31.12.2004  31.12.2005  31.12.2006  30.06.2007
Mepion

[ Brnacuwmii karitan ~ H Axtuen =€~ OGOpOTHI aKTHBH

PucyHok 1. Qunamika cTpykTypu 6anaHcy BAT «KuiBmeanpenapar»

Hoicepeno: Cmam

UCMUYHA (IHAHCOBA 36IMHICMb eMimenma

CepenHpopiuHi Temmu pocTy BamioTH Oamancy 3a 2002-2006 pp. cranoBumu 23%.
AKTHBH MIANPHEMCTBA 3pOCTATN TICPEBAKHO B YacTHHI 30IIBIICHHS HEOOOPOTHHX
akTuBiB (OCHOBHI 3aco0OW, mOBrocTpokoBi (iHancoBi iHBectmmii). CraHoM Ha
01.01.2007 p. ocHOBHIi 3acobu Oynmu cpopmoBaHi, IEpeBaKHO, 3 OYIWHKIB Ta CIIOPYH U
MaIvH Ta oOJamHaHHS (CepeIHbOPIYHHMHA CTYMiHB 3HOCY ckiamaB 36%). Y 2003 pomi
KOMITaHiI CyTTEBO HApOCTHIAa OOCAT JOBTOCTPOKOBUX (DiHAHCOBHX I1HBECTHIIIH
(30ubIMITUCH Y 13 pasiB) y pe3ysbTarTi 4yoro BaatoTa OangaHcy 3pocia Ha 44%. [IpoTsrom
Bchoro rmepiogy mismbHOCTI  BAT «KuiBmeanpenapat» 00OpOTHI aKTUBU  OyiH
c(hopMOBaHi IIEPEBaXKHO 3a PAXYHOK 3araciB Ta 1e0ITOPChKOi 3a00ProBaHOCTI 3a TOBApH,
pobotu, mocayrd. BracHuil karmital eMiTeHTa BIPOJOBXK OCTaHHIX ITSITH 3 MOJOBHHOIO
pPOKiB 30imbIIMBCS Yy 2 pas, IO BiAOyJocs TMEpeBaXHO 3a pPaxyHOK 3pOCTaHHS

Pentunrosui 3siT (MEDP 001-001) — BAT «KniBmegnpenapat» 9
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HEPO3MOIIJICHOTO TPUOYTKY Ta I BIUIMBOM 301IBIICHHS CTAaTYTHOTO KaIiTaJIy ITiCIIs
MIPOBEICHHS JOJATKOBUX eMiciii akiiii. JIoBrocTpokoBi 3000B’s13aHHS €MITEHTa 3pOCIIH,
MepeBaXKHO, 3a paxyHOK OTPHUMAaHHSA JOBTOCTPOKOBHUX OaHKIBCBKHX KPEIWTIB Ta
BHACIIIZIOK HAmaHHA BEKCeNliB. Y CKIaai IIOTOYHUX 3000B’S3aHb IEPEBAXKAIOTH
KpeIuTOpChKa 3a00pTOBaHICTh 32 TOBAPH, POOOTH, TIOCIYTH Ta KOPOTKOCTPOKOBI KPEIUTH
0aHKiB.

Hoxin Bixg peanmizamii npoaykuii BAT «KuiBMeamnpenapaTr» oTpHMye, TEepEeBaKHO, B
pe3ysbTaTi MpOoJaxky BHUPOOJICHUX MEIUKAMEHTIB. 3 METOI MiATPUMAHHS TMPOJAXKIB
KOMIIaHisl BUKOPHUCTOBYE CHUCTeMy OOHYCIB Ta 3HIKOK. UMCTHI mOXij Bix peasizariii
BAT «KuiBmenmpenapar» Maike He 3MiHIOBaBcs 3a migcymkamu 2001-2003 pp., maB
TeHACHII0 70 3poctanHs y 2004-2005 pp. Ta 3menmmBes y 2006 pori. diHaHCOBI
BUTPATH KOMIIAHIl Maju TEHJICHIIIO J0 3pPOCTaHHs, M0 OOYMOBJIEHO 301IbIICHHSIM
o0csriB 3amo3mdeHnx pecypciB. TlokasHUK peHTabeNbHOCTI MpoAyKuii nepedyBaB Ha
BUCOKOMY piBHi (cepenne 3HaueHHs 49,5%, MiniManbae — 39%, MakcuManbae — 61,6%).
PenTabesnbpHICTh MPOJAXKIB CYTTEBO PI3HMUIIACH BiJl PEHTAOCIBHOCTI MPOAYKIIi (cepenHe
3HaueHHs 7%, MiHiManbHe — 3,7%, MmakcumanbHe — 10,1%) Ta Oyna HEBHCOKOIO.
PenTaOenpHICTh aKTWBIB MiIIPUEMCTBA Majla TCHJICHIIO J0 3MEHIICHHS, IO
MOSICHIOETHCSL BUTICPEKAIOUMMHU TEMITAMH 3POCTAaHHS BaJIOTH OalaHCy Haa o0csSraMu
peaitizarii.

[Mpotarom anamizoBaHoro mnepiogy mokasHuku JikBigHOCcTi BAT «KuiBmeampemnapaty»
nepeOyBaqd Ha BHCOKOMY piBHI, a YHCTHH OOOpPOTHHMH KamiTanm OyB JOJaTHUM.
[Mounnatoun 3 2003 poxy oOcsary BmacHOro Kamitaxy OyJno HEOOCTaTHBO JUIs
¢iHaHCYyBaHHS HEOOOPOTHHMX AKTHBIB, MPO LIO CBITYUTH BiJ €MHE 3HAYEHHSI YHCTOTO
pobouoro kamitany. Ilepiogq oOopoTy akTHBIB 3pocTaB Ta 3a migcyMKamu | miBpiuus
2007 poky cranoBuB 629 nHiB. Tepminu 000poTy A€0ITOPCHKOT 3a00PrOBaHOCTI 3pOCTaNN
BUIIMMH TEMIIAMH HiIX CTPOKH 000pPOTY KPEeAUTOPCHKOI 3a00proBaHOCTI, BHACTIJOK YOTO
TPHUBAIICTh (D iHAHCOBOTO IMKITY 301TBIITyBallach. 3a3HAYeHA TEHJCHIliS € HETaTUBHOK Y
3B’SI3Ky 31 3pOCTalo4yol0 HEOOXITHICTIO B 3alydeHHI JOJAaTKOBUX pECcypciB s
(hiHaHCYBaHHS MOMIINBUX KaCOBHUX PO3PHUBIB.

I'pomoBi moTOKM Bix omeparifiHOi MisIBHOCTI M0 3MiH B OOOPOTHHX aKTHUBaX Mall
nmonmatHe 3HadeHHsa. l[loTik Bix iHBectumiinHoi nismbHOCTI BAT «KuiBmeamnpemapaty
KOXXHOTO 3 JIOCHIDKyBaHUX pokiB OyB Bim emHmM. [IpoTsirom 2001-2006 pp. kommnaHis
pearnizyBana ¢iHaHCOBUX iHBecTHIId Ha cymy 48 650 Tuc. rpH., a mpuadaia — Ha CyMy
105 982 Tuc. rpH. (canpmo -57 332 Tuc. rpH.). KoMmnanis BinBoikaia rponioBi KOMTH Ha
MpuI0aHHS OCHOBHHX 3aco0iB Ha 3aranbHy cymy 116 239 tuc. rpH. CykymHUE pyx
KOIITIB BiJl IHBECTUIIHHOI AisutbHOCTI TIpoTsaroM 2001-2006 pp. ckmas 173 921 tuc. rpH.
AKTHBHA IHBECTHIliiHA JiSUIBHICTH  (piHAHCYBajach, IIEPEBaXKHO, 3a PaxXyHOK
HaIXODKCHHS BiracHOro Kamitaiy (21 087 Trc. TpH.) Ta 3aiIydeHHS KPEAUTHUX PECYpCiB
(campm0 MK~ HAAXOMKCHHSAMH Ta  IIOTAlICHHSAM TUI  KPEOUTIB  CTAaHOBHUTH
89 562 trc. rpH.). [IpuOyTOK 10 CIUTaTH BiACOTKIB, TOJATKY Ha MPUOYTOK Ta aMOPTH3AIIil
(EBITDA) cyrteBo minBumuBces nmounHaodw 3 2005 poky (cknaB 44 393 THc. IpH., MO Ha
83% Oimpme =ik 3a 2004 p.). HesBaxaroum Ha 3poctanHs mokasHnka EBITDA, iioro
po3Mipy OyII0 HEOCTATHRO VIS TIOKPUTTS BCiX BHUILIAT 32 (hiHAHCOBUMH 3000B’ I3aHHAMH
(Tabmumsa Omuodka! TekcT yKa3aHHOTO CTHJIS B TIOKYMEHTE OTCYTCTBYeET..2).
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Tabnuus Owmbka! TekcT ykasaHHOro CTUNS B JOKYMEHTE OTCyTCTBYeT..2. [okpuUTTSA BUNNaT 3a hiHaHCOBUMM 3060B’A3aHHAMM 33

paxyHok nokasHuka EBITDA

MokasHuku 2001 2002 2003 2004 2005 2006 niBpiyua niBpivyA
2006 2007
YuncTiit NpubyToK, TUC. TPH. 13 553 14 538 7982 7487 19 282 11530 6128 7828
Mopatok Ha MpUBYTOK, TUC. TPH. 11188 8442 5678 3543 7781 6112 2988 2404
AmopTU3aLlisi, TUC. TPH. 2600 4232 6590 7899 9661 12 249 5751 6743
®iHaHCOBI BUTpATH, TUC. IPH. 1691 1584 2883 5291 7669 12 809 6022 6439
EBITDA, T1C. rpH. 29 032 28796 23133 24220 44393 42700 20 889 23414
Bunnara 3a OCHOBHOI0 CyMOK KPEAWTIB, TUC. TPH. 27 823 77874 110989 68389 115161 66 199 29 842 26 740
BCbOI’O.BMI'IJ'IaTM 3a NPOLIEHTaMM Ta OCHOBHOHO CYMOI0 29514 79458 113872 73680 122830 79008 35 864 33179
KpeauTiB, TUC. TPH.
EBITDA / chiHaHcoBi BUTpaTH 17,2 18,2 8,0 4.6 58 33 35 3,6
EBITDA / BcbOro BunnaTt 3a no3u4eHMMm pecypcamm 1,0 0,4 0,2 0,3 0,4 05 0,6 0,7
YucTuit 6opr, TUC. TPH. 17778 10799 25425 45135 70434 100138 87 108 95 359
EBITDA/umcTuit 6opr 1,6 27 0,9 0,5 0,6 0,4 -
BnacHuit kanitan/umctuit Gopr 4,1 9.1 41 2,5 2,0 15 1,7 1,7

Jloicepeno: Pospaxynku nposoounucs na niocmasi inghopmayii nasedenoi' y cmamucmuuniil (inancogitl 36imuocmi emimenma ma inuoi

Haoanol inopmayii

OOcsr 3aluTaHOBaHOTO BUITYCKYy oOuiraniii cranoButh 30 mMiuH. TpH. (9,1% akTuBIB
kommaHii cranoM Ha 01.07.2007 p.). Tepmin o6iry — 3 poku. BincoTkoBa craBka Ha
NepiI YOTHUPU BiACOTKOBI Hepiofgu Iuia oOjiraimii cepii A BCTaHOBIIOETHCS B PO3Mipi
14,75% (4OTUPHAAUATH MUTUX CIMIECAT I SITh COTHX) piuHMX. BincoTkoBa craBka Ha
NEepiOaN  BCTAHOBIIOETHCS
EMITeHTOM BHXOJSIYM 3 PUHKOBOI KOH IOHKTYpH aje He MeHIe Hixk 5% (I1’STh) pidHHX.
YMoBamMH BHITyCKy MepeabaueHa miopiuHa ogepra. EMiTeHT paHime He NpoBOAWB

I ITUI-BOCBMUM  Ta J€B’ATHN-IBAHAILATUI BIICOTKOBI

BUITYCKH O0JIiTaIiu.

Pentunrosui 3siT (MEDP 001-001) — BAT «KniBmegnpenapat»
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BucHOBOK

IIpoBenennii  aHamiz  (IHAHCOBOTO  CTAHOBWINA,  PHUHKOBOI  TMO3WIII  Ta  PO3BUTKY
BAT «KuiBmennpenapar» y Mexax INpOLEAYPH BH3HAYCHHS KPEIUTHOTO PEHTHHTY JO3BOJISIE
MIPUCBOITH BUIYCKYy oOiiramiii cepii A, €MITEHTOM SKHX BHCTyINae 3a3HaueHe MiANPUEMCTRO,

KpeIUTHUH peiiTuHT Ha piBHI uaBBB, 3 mporao3om «crabinbHUI».

I'enepaiabHuii TMpeKTOP C. A. /lyoxo

HavaabHMK Bigginy peiiTUHIyBaHHS . O. Mensnux
MiANPUEMCTB IPOMMCJIOBOCTI Ta chepu Mocayr

BignmosigaJapHui aHAXITHK M. I. 3egaxin

Peiitunrosui 3giT (MEDP 001-001) — BAT «KuiBmegnpenapat» 12
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Aopatku
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BanaHcoBi aani BAT «KuiBmegnpenapary, TUC. IpH.

Jopatok fo peiTuHrosoro 3siTy Ne 1

31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007
Cratrta

TUC. IPH. % TUC. TPH. % THC. TPH. % TUC. TPH. % TUC. TPH. % THC. TPH. % TUC. TPH. %

AKTUBU
HeoGopoTHi akTBM 45962 38,5 58 799 44,7 122 869 65,0 140 827 61,4 180 865 64,9 190 556 58,4 188 955 57,4
HemarepianbHi akTusm 70 0,1 45 0,0 290 0,2 246 0,1 721 0,3 1477 05 1374 0,4
HesaBepLueHe 6yaiBHULTBO 10 149 8,5 4726 3,6 5797 31 8185 3,6 11007 40 13422 41 10 201 31
OcHoBHi 3acobu 31914 26,7 49793 37,9 62 186 32,9 69 675 30,4 80 931 291 92 312 28,3 94 038 28,6
[loBrocTpokoBi (hiHaHCOBI iHBECTHLT 3713 31 4149 3,2 54 518 28,8 62 655 273 88 152 31,7 83303 255 83303 253
[JosrocTpokoBa aebiTopcbka 3aboproBaHicTb 116 0,1 86 0,1 78 0,0 66 0,0 54 0,0 42 0,0 39 0,0
BincTpoueHi nogatkosi akTvam 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0
06opoTHI akTUBM 65 807 55,1 67 502 51,4 64 679 34,2 86 570 37,7 97 530 35,0 135 569 41,6 139 963 42,5
3anacy: 41515 348 46 231 352 44 890 237 44 196 19,3 46 879 16,8 46 806 14,3 42 604 12,9
BUpOBHWMuI 3anacy 27 067 22,7 28 600 21,8 32399 171 27 866 121 25502 9,2 26 668 8,2 20 637 6,3
HesaBepLLeHe BUPOOHNLITBO 5154 43 4935 38 4321 2,3 4535 2,0 6 207 2,2 4990 15 4273 1,3
roToBa NpOAyKLUist 9278 78 12 684 9,6 8158 43 11577 50 15 096 54 15036 4.6 17132 52
TOBapy 16 0,0 12 0,0 12 0,0 218 0,1 74 0,0 112 0,0 562 0,2
Bekceni ogepxati 2 362 2,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0
[ebitopcbka 3a60proBaHicTh : 21118 17,7 19786 15,1 18 068 9,6 39625 17,3 50 152 18,0 87211 26,7 96 129 29,2
3a ToBapy 13917 1,7 12519 9,5 15924 84 38452 16,8 48 082 17,3 76 406 234 79 580 242
3a poapaxyHkamu: 7713 6,5 7 267 55 2144 11 2125 0,9 3725 1,3 11752 3,6 17 496 53
- 3 6lompxeTom 3 0,0 5 0,0 18 0,0 - #3HAY! 369 0,1 524 0.2 636 0,2
- 3a BUJAHMMU aBaHCaMM 7710 6,5 7262 55 2126 1,1 2125 0,9 3356 1,2 11228 34 16 860 51
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31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007
Cratra

TUC. TPH. % THC. TPH. % THC. TPH. % THC. IPH. % THC. TPH. % THC. TPH. % THC. IPH. %
[HWa notouyHa Aebitopchbka 3a6oproBaHicTL 78 0,1 63 0,0 45 0,0 37 0,0 80 0,0 923 0,3 1123 0,3
[MoTOuHi ¢hiHaHcoBi iHBECTULT 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0
['POLLOBI KOLUTK Ta iX eKBiBaNEHTY: 734 0,6 1409 1.1 1664 0,9 2700 12 273 0,1 517 0,2 96 0,0
- B HaLjoHanbHiil BantoTi 568 05 1355 1,0 1347 0,7 2605 1,1 57 0,0 113 0,0 65 0,0
- B iHo3eMHiit BantoTi 166 0,1 54 0,0 317 0,2 95 0,0 216 0,1 404 0,1 31 0,0
[HLWi 06OPOTHI aKTUBM 0 0,0 13 0,0 12 0,0 12 0,0 146 0,1 112 0,0 1" 0,0
Butpatu maitbyTHix nepioais 7601 6,4 5146 39 1557 0,8 1996 0,9 97 0,0 70 0,0 239 0,1
Bcboro akTuem 119 370 100,0 131 447 100,0 189 105 100,0 229 393 100,0 278 492 100,0 326 195 100,0 329 157 100,0

NACUBU
BnacHwit kanitan 73704 61,7 98 159 74,7 105 026 55,5 111573 48,6 140 009 50,3 150 894 46,3 157 488 478
CraTyTHui Kanitan 10 100 8,5 20100 15,3 20100 10,6 20100 88 30100 10,8 30 100 9,2 30100 9,1
PeaepBHUit kaniTan 1907 1,6 2500 1,9 2900 1,5 3300 1,4 4265 1,5 4 842 1,5 4 842 1,5
HeposnoaineHui npubyTok (HeNoKpUTUA 36UTOK) 62078 52,0 75619 57,5 82 405 43,6 88 706 38,7 106 222 38,1 115971 35,6 122 597 37,2
Heonnavexuit kanitan 0 0,0 0 0,0 0 0,0 0 0,0 558 0,2 0 0,0 0 0,0
BunyyeHuit kanitan 381 0,3 60 0,0 379 0,2 533 0,2 20 0,0 19 0,0 51 0,0
3abe3aneyeHHs HaCTYNHUX BUTpAT i nnaTexis 381 0,3 439 0,3 527 0,3 658 0,3 767 0,3 901 0,3 1468 0,4
3abeaneyeHHs BUNnaT nepcoHany 381 0,3 439 0,3 527 0,3 658 0,3 767 0,3 901 0,3 1468 0,4
[loBrocTpoKoBi 3060B’A3aHHA 4678 39 4077 31 24747 13,1 42 579 18,6 65080 234 107 844 33,1 107 505 32,7
[loBrocTpokoBi kpeauTi GaHkis 0 0,0 0 0,0 22 506 11,9 14 960 6,5 37 646 13,5 79 298 24,3 78793 23,9
[HLWi AOBroCTPOKOBI (hiHaHCOBI 3060B'sI3aHHS 3447 29 2164 1,6 726 0,4 1369 0,6 1360 0,5 2649 0,8 2815 0,9
IHWi [OBrocTPOKoBi 30608'sI3aHHS 1231 1,0 1913 15 1515 0,8 26 250 114 26 074 9,4 25 897 79 25 897 79
MoTouHi 3060B’A3aHHsA 40 607 34,0 28772 21,9 58 805 31,1 74 583 32,5 72636 26,1 66 556 20,4 62 696 19,0
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31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007

Cratra
THUC. IPH. % THC. TPH. % THC. TPH. % THC. IPH. % THC. TPH. % THC. TPH. % THC. IPH. %
KopoTkocTpokoBi kpeauTy GaHkis 7598 6,4 12208 9,3 2741 14 28 947 12,6 32 884 11,8 21180 6,5 16 530 5,0
lMoToyHa 3aboproBaHiCTb 3a JOBrOCTPOKOBMMM 3060B'I3aHHSIMM 10914 91 0 0,0 1842 1,0 3928 1,7 177 0,1 177 0,1 132 0,0
Bekceni BugaHi 2362 2,0 0 0,0 25000 13,2 598 0,3 1302 05 1157 0,4 1077 0,3
Kpeautopcbka 3aboproBaHicTb 3a ToBapu 18 058 15,1 15095 11,5 25495 13,5 37135 16,2 28720 10,3 32412 9,9 31964 9,7
[MoTouHi 3060B's13aHHs 3@ po3paxyHKamu: 1569 1,3 1366 1,0 1672 0,9 3296 14 7510 2,7 10576 3,2 11789 3,6
- 3 OfiepXaHuX aBaHciB 234 0,2 30 0,0 9 0,0 1095 0,5 4727 1,7 7454 2,3 6719 2,0
- 3 BlopKeToM 878 0,7 742 0,6 981 05 693 0,3 341 0,1 318 0,1 847 0,3
- 3 M03abmMKeTHUX NnaTexis 0 0,0 0 0,0 0 0,0 3 0,0 1 0,0 4 0,0 45 0,0
- 3i CTpaxyBaHHsi 101 0,1 150 0,1 152 0,1 292 0,1 370 0,1 268 0,1 390 0,1
- 3onnaT npadi 330 0,3 418 03 493 0,3 704 0,3 1016 04 611 0,2 998 0,3
- 3 yYacHMKamu 26 0,0 26 0,0 37 0,0 509 0,2 1055 04 1921 0,6 2790 08
[HLWi NOTOYHI 3060B's13aHHS 106 0,1 103 0,1 2055 11 679 0,3 2043 0,7 1054 0,3 1204 04
Bcboro nacusu 119 370 100,0 131 447 100,0 189 105 100,0 229 393 100,0 278 492 100,0 326 195 100,0 329 157 100,0




3BiT npo hiHaHcoBi pe3ynbTatn BAT «KuiBmMeanpenapar», TUC. rpH.

[opatok fo peiTuHroBoro 3siTy Ne 2

HalimeHyBaHHA noka3Huka 2001 2002 2003 2004 2005 niBpivua 2006 nispivus
2006 2007
®iHaHCOBI pe3ynbTaTn
[loxopn Bin peanisavii npoayKuii 199660 194232 199572 292076 352274 130663 285630 143979
lMopaTok Ha JofaHy BapTiCTb 11 11 11 12 28 15 58 103
[HLWi BMpaxyBaHHs 3 goxoay 49903 50 096 56 359 91562 112537 40 385 93019 49 521
YucTuit poxia BiA peanisavii npoaykuii 149746 144125 143202 200502 239 709 90263 192553 94 355
CobiBapTicTb pearnizoBaHoi npoAykLji 104 407 89 168 92300 144215 161576 58190 128920 58 555
Banoswuii npu6yTok 45339 54 957 50 902 56 287 78133 32073 63 633 35800
[HLWi onepaLyiHi foxoam 10 680 4884 21261 1919 12 895 7872 18 240 1007
AZLMiHICTpaTUBHI BUTpaTH 8984 9909 11 840 14 234 18 063 9256 18138 11490
ButpaTt Ha 36yT 2590 3938 4806 10603 13180 2499 3954 1864
[HLWi onepauyiiki BUTpaTH 18 790 21856 38 656 17135 26138 11968 27 838 6583
®iHaHcOoBI pe3ynbTaTh Bifl ONepauiiiHoiI AiANbHOCT: 25655 24138 16 861 16 234 33 647 16 222 31943 16 870
npuoyTok
[HLWi dhiHaHCOBI Joxoam 513 496 129 37 21 4 8 1
IHwWi Joxoam 2858 173 10 898 857 37628 2176 3218 762
®iHaHcoBi BUTpaTH 1691 1584 2883 5291 7669 6022 12 809 6439
[HwWi BUTPaTH 2594 243 11345 807 36 564 3264 4718 962
®iHaHCOBI pe3ynbTaTh A0 ONOAATKyBaHHA: NPUBYTOK 24741 22980 13 660 11030 27 063 9116 17 642 10 232
Mopatok Ha mpubyTok 11188 8442 5678 3543 7781 2988 6112 2404
®iHaHcoBi pe3ynbTaTh: NpubYTOK 13 553 14538 7982 7487 19 282 6128 11 530 7828
YucTuit npubyTok 13 553 14 538 7982 7487 19 282 6128 11530 7828
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[opatok fo peiTuHrosoro 3siTy Ne 3

Pyx rpowoBux kowTiB BAT «Kuismepgnpenapat» npotsrom 2005-2006 pp., TUC. rpH.

Moka3Hukm 2001 2002 2003 2004 2005 2006
OnepauiiHa gisnbHicTb

YucTuin poxia Big peanisadii npoaykuji 149 746 144125 143 202 200 502 239709 192 553
CobiBapTicTb peaniaoBaHoi NpoayKLii -104 407 -89 168 -92 300 -144 215 -161 576 -128 920
'powwoBwit noTik BiA peanisauii npoaykuii 45339 54 957 50 902 56 287 78133 63 633
IHWi onepaviiHi goxoan 10 680 4 884 21261 1919 12 895 18 240
[HwWi onepauyiiki BUTpaTh -18 790 -21 856 -38 656 -17135 -26 138 -27 838
ALMiHICTpaTMBHI BUTpaTH -8 984 -9909 -11 840 -14 234 -18 063 -18 138
Butpaty Ha 36yT -2590 -3938 -4 806 -10 603 -13 180 -3 954
[HwWi foxoan 2858 173 10 898 857 37628 3218
[HwWi BUAATKN -2 5% -243 -11 345 -807 -36 564 4718
IHLWi dhiHaHCOBI Loxoam 513 496 129 37 21 8
BincoTkm 3a kpeguTamm -1657 -1581 2371 5677 -7 531 -12908
Mopatok Ha NpubyTok -7 755 -9943 6719 -2 962 -8 156 -4 808
AmopTu3aLis 2600 4232 6 589 7899 9661 12249
36inbLueHHs/3MeHLLeHHs 3abe3neyeHb 254 58 88 131 109 134
36uTok/npnbyToK BiA HepeanizoBaHUX KypCoOBUX Pi3HULb 7 -8 -24 -2 8 -1
36uTok/npubyTok Big HeonepawinHoi AiANbHOCTI 177 -426 318 -87 -1085 1492
'poLwoBi NOTOKM BiA onepauiiiHoi AiAnbHOCTI A0 3MiH B 19104 16 896 14 424 15623 27738 26 609
060POTHMX aKTUBAX

3MeHLIeHHs/36inbLUeHHst 060POTHUX aKTUBIB -9 966 233 200 -20 436 -13 141 -29 493
3MeHLLeHHs/36inbLUEeHHs BUTPAT MaitbyTHiX nepiogis -4 625 2455 3589 -439 1899 27
30BinblUeHHS/3MEHLLEHHS MOTOYHIUX 3060B'33aHb 2081 -4 706 9797 14 080 -6 251 8254
'poLwoBi NOTOKM BiA onepauiiiHoi AisnbHOCTI 6 594 14 878 28 010 8828 10 245 5397
IHBecTULiHA JiANbHICTb

Peanizayis chiHaHCOBWX iHBECTULiN - - 10721 - 37929

Peanisalist He0bOPOTHIX aKkTUBIB 24 47 283 753 232 320
OTpumaHi BigcoTku 18 37 21 7
OTpumaHi anBigeHam 115 25

MpuabaHHs HeoBOPOTHMX aKTUBIB -12 330 -17 234 -17 856 -19 343 -22 459 =27 017
MpuabdarHs diHaHCOBKX iHBECTHLi - - -34 699 -9 553 -61730

IHWi HaaXOmMKeHHs! 3 23 2 2 2 2
[HwWi nnaTexis -2 266

polwoBi NoTOKK BiA iIHBECTULINHOI AiSNbHOCTI -14 454 17139 -41 531 -28 104 -46 005 -26 688
®DiHaHCcOBa AiANbHICTL

HapxomkeHHs BNacHoro kanitany - 11087 - - 10 000

HapxomkeHHs KpeauTHIUX pecypcis 34 664 71524 125 480 89 186 139 266 95877
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Moka3Hukm 2001 2002 2003 2004 2005 2006
loraLLeHHs Tina KpeauTHUX pecypeis -27 823 -17 874 -110 989 -68 389 -115 161 -66 199
IHLWi HaaXOMXEHHS! 116 8410 8015 1026 1031 125
CnnaveHi anBineramn =277 -301 513 -290 -219 -294
[HWi nnaTexi -462 9918 8241 -1223 -1576 7975
MpolwoBi noToku BiA hiHaHCOBOI AisNbHOCTI 6218 2928 13752 20 310 33341 21534
Ywucri rpowwoBi noTokm -1642 667 231 1034 2419 243
3aMMLLIOK Ha MOYaTOK POKY 2383 734 1409 1664 2700 273
BB 3MiHW BaMIOTHUX KYPCIB Ha 3aMKLLIOK KOLITIB -7 8 24 2 -8 1
3aMNLLIOK Ha KiHeLb POKY 734 1409 1664 2700 273 517
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[opatok fo peiTuHrosoro 3siTy Ne 4

Po3wudpoBka 0CHOBHUX CTaTel AoXoAiB Ta BUTpaTa 3BiTy Npo diHaHcoBi peaynbTat BAT «KuiBmepnpenapaty, TUc. rpH.

MoKasHMku 2004 pik 2005 pik 2006 pik ! "'ZB(;’(;‘;“:
AAMiHiCTpaTUBHI BUTpaTH

3apobiTHa nnata 3 BifpaxyBaHHsMM O COLICTpaxy 6361 8233 9074 4058
[HwWi BUTPaTH 1890 2527 2708 2898
AMOpTH3aLlisi OCHOBHMX 3ac06iB 3aranbHOroCNoAapCHKOMO NPU3HAYEHHS! 1141 1370 1615 996
Mocnyru 38'A3Ky 922 1100 1393 632
YTpuMaHHs nerkosux aBTomobinei 279 1396 1308 762
Mogarku, 36opu, 060B'A3koBI NNaTexi 2288 1961 1275 801
Butpaty Ha nigrotoBky kagpis 742 808 453 412
BuTpaT Ha BigpAmKeHHs 522 552 228 115
YTpUMaHHA BigOMYOi OXOPOHU 90 17 84 817
BCbOI'O agmiHicTpaTUBHUX BUTpaAT 14 234 18 063 18138 11 490
Butpatu Ha 36yT

PeecTpauis npenaparis 1245 601 935 339
3apobiTHa nnara 3 BigpaxyBaHHAMM O COLICTPaxy 2476 3428 811 407
Butpatn Ha MapkeTWHr Ta peknamy 4211 5274 773 67
TpaHcnopTyBaHHs NpoayKLii 1512 1408 723 695
[HLi 982 1425 492 245
AMOpTH3aLlisi OCHOBHMX 3acobiB 177 180 220 111
OpeHpaa aBTomobineit - 864 - -
BCbOrO Butpar Ha 36yt 10 603 13180 3954 1864
IHWi onepauinHi goxoau

[oxia Bin peanisaji iHo3emMHoi BanioT 460 10275 15903 34
[oxia Big onepauiiiHoi opeHam akTuBiB 193 370 1008 617
BialwkoayBaHHs paHilue CnucaHHUX akTUBiB 50 203 858 58
[oxia Bin peanisauji iHWWX 060POTHMX aKTUBIB 333 365 285 268
[oxig Big peanisauii po6it Ta nocnyr 46 75 67 -
IHWi goxoaw Big onepawiHoi AisnbHoCTI 695 126 63 3
OtpumaHi WTpadhu, NeHi, HeyCTOMKM 2 9 36 0
[oxig Big onepaviitHoi KypcoBOi PidHML 100 1470 18 17
[oxia Big cincaHHs kpeauTopchbkoi 3aboprosaHoCTi 2 2 2 1
[loxin Bin peanisauji Tosapis (inanbHs) 37 - - -
[oxin Big Ge3onnaTtHo oaepaHnux 060POTHNX aKTUBIB - - - 9
BCbOIO iHwwMx onepauinHux foxoais 1919 12 895 18 240 1007

IHwWi onepauiiiHi BUTpaTHn
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| niBpivys

Moka3Huku 2004 pik 2005 pik 2006 pik 2007 p.
CobiBapTicTb peaniaoBaHoi iHO3eMHOT BantoTi 462 10 333 15999 34
IHLLi BUTPATK OnepaLiitHoi AisnbHOCTI 14 629 13 663 10 833 5468
CobiBapTicTb peaniaoBaHux BUpobHU4MX 3anaciB 471 457 352 660
[HwWi BUTPaTY MO OpeHai 42 129 285 -
Hecraui i BTpaTy Big nNcyBaHHs LiHHOCTEN 428 668 201 328
CyMmHiBHi Ta 6e3HagilHi Gopru 961 708 72 1
BuTpaTy Big onepaLiitHoi KypcoBoi pi3HWLj 68 146 59 39
CobiBapTicTb peanizoBaHux pobit, nocnyr 17 17 28 6
Bw3HaHi Wwrpadwm, neHi, HeycTonku 21 15 8 31
BwTpartu Big 3HeLiHeHHS 3anaciB - 2 0 6
CobisapTicTb peanisosanmx Toapis (inansHs) 37 - -
BCbOIO iHwuMx onepauiiHux BUTpaT 17 134 26 138 27 838 6583
IHWi goxoau

[oxia Bia peanisavji diH. iHBECT. - 36 380 1550 -
[oxig Big He onepaLiiHOi KypcoBOi pisHuL 176 1023 1368 477
[oxin Big peanisauii HeoBOpOTHMX aKTUBIB 655 193 288 285
[oxin Bin 6e3onnaTHO OTPUMaHUX aKTUBIB 27 33 13 -
BCbOrO iHwux goxoais 857 37628 3218 763
IHWi BuTpaTKn

BuTpaTty Bif HeonepauiiiH1X KypcoBMX Pi3HNLb 71 62 1711 591
CobiBapTicTb pearnizoBaHux hiHaHCOBWX iHBECTULiN - 36 233 1481 -
IHWi BATPaTK 3BUYAIHOT AISNLHOCT 175 - 922 -
CobiBapTicTb peaniaoBaHux He0BOPOTHUX aKTUBIB 470 247 321 279
CnuncaHHst HeobOPOTHNX aKTUBIB 90 23 283 93
BCbOrO iHwmnx Butpart 807 36 564 4718 962
Bcboro goxopis 2776 50 524 21458 1769
Bcboro Butpat 42779 93 946 54 649 20 900
Canbpao iHaHCOBMX AOXOAIB (BUTPAT) -5 254 -7 648 -12 801 6438
Canbpo poxogis (BUTpaT) -45 257 -51 070 -45 991 -25 568
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