PeirtuHrosmuu 3BiT KROE 001-013
NMpo OHOBJIEHHS KPEeAUTHOIr0 PEUTUHIY

O6’eKT peiTUHIyBaHHS: Boprose 30608's3aHHs BAT «KiposorpagobneHepro»

Tun peiTuHry: [LIOBFOCTPOKOBUA KPEAUTHWUA PEATUHT 3@ HaLioHanbHO0 PeTUHIOBO LLUKANO0
Tun 60proBoro 3060B'A3aHHs: iMeHHi BincoTKoBI obnirawii

O6csr Bumycky: cepii A - 5000 000 rpH.

Ha 3aranbHy cymy 5 000 000 rpH.
HomiHanbHa BapTicTb ofHiei obnirawii: cepii A- 1000 rpH.

KinbkicTb obniraviit: cepii A- 5000 og.

3aranbHa kinbkicts: 5 000 oa.

BincoTkosa cTaBka cepii A - 15% piuHNX B rpuBHi
TepMiH po3MiLLieHHs: cepii A -3 19.09.2005 p. no 18.09.2008 p.
Tepmin 06iry: nicns peectpauii 3BiTy Npo pe3ynbTatu BigkpuToro (mybnivHoro) poamilueHHs obnirawit i Buaadi

CBigOLITBA Npo peecTpaLito Bunycky obniralii no 6 BepecHst 2015 poky (BKMHYHO)

TepMmiH noraLLeHHs: cepii A-307.09.2015 p. no 14.09.2015 p.
PeitTuHrosa fis: OHOBIEHHA

[laTa BU3HaYeHHs: 27.07.2005 p.

[laTa OHOBNEHHS!: 19.05.2009 p.

PiBeHb kpeauTHOro peiTuHry 60proBoro 30608's13aHHs: uaBBB

MporHoa: HeraTMBHUN

HapaHuin y pe3ynbTaTti peMTUHIOBOro aHanisy KpeauTHUN PenTUHT BU3HAa4YeHo 3a HauioHanbHOK PedTUHIOBOIO LLKamo, Ha WO BKa3yloTb nitepu
ua y nosHauli KpeaMTHOro penTuHry. HauioHanbHa penTuHIoBa LuKana 403BOMs€ BUMIPATU PO3NOAIN KpeaAUTHOro pu3nKy B eKoHoMiLi YkpaiHm 6e3
ypaxyBaHHSi CYBEPEHHOrO puU3nKy Ta Npu3HayeHa Afisi BUKOPUCTaHHS eMiTeHTamu LiHHUX nanepis, noavyarbHykamu, (iHaHCOBUMM yCTaHOBamu,
nocepegHukamu Ta iHBectopamu Ha PiHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa indopmauis

Jis  TpoBeNeHHsS MPOLEAYpH  OHOBJICHHS  KPEAUTHOTO PEUTHHTY  areHTCTBO
«Kpeaut-PeTrHr BHKOPHCTOBYBAJIO (dhinaHCcOBY 3BITHICTD
BAT «KipoBorpamobnenepro» 3a 2008 pik, a TakoXX BHYTPIIIHIO iH(poOpMaIito, HagaHy
TOBApUCTBOM y XOJIi PEHUTHHTOBOTO TMpoIecy. bymo mpoaHamizoBaHo iH(OpMAIIio
CTOCOBHO yCiX iICTOTHHX aCIleKTiB MisUTbHOCTI TOBApPHUCTBA.

KpenutHuii peTHHT TPYHTY€EThCS Ha iH(pOpMaItii, HagaHiii caMiuM eMITEHTOM, a TaKOX Ha
iHOT# iHOpMAaITii, MO € Y PO3MOPSAIHKCHHI PEHTHHTOBOTO areHTCTBAa Ta BBAKAETHCS
HaJiH#HOI0. PIBeHh KPEIUTHOTO PEUTHHTY 3aJICKUTD Bl IKOCTi, OAHOPIAHOCTI Ta TOBHOTH
iH(popMartii, Mo € y po3MOpsAIKEHHI PpEHTHHTOBOTO areHTCTBA.

IcTopis KpeaAUTHOro peuTUHIY

Nara 27.07.2005 14.03.2006  02.06.2006 20.09.2007 22.11.2007 28.03.2008 18.12.2008 10.03.2009 02.04.2009 19.05.2009
PiBeHb uaBB uaBB+ uaBBB uaBBB uaBBB uaBBB uaBBB uaBBB uaBBB uaBBB
KpeAUTHOro

penTuHry

MporHo3 CTabinbHUA  NO3NTUBHWIA  CTaBinbHUIA cTabinbHui cTabinbHui cTabinbHuin  cTabinbHuit HeraTMBHUI HeraTMBHUNA HeraTMBHUNA
PeliTuHroBa  BM3HAYeHHS NiABWLLEHHS NiABWLLEHHS NIATBEPIKEHHS NiOTBEPMKEHHS MiTBEPMKEHHS  3HWKEHHS  BHECEHHS 40  BMBEOEHHS 3  MiLTBEPIKEHHS
aia KoHTtponbHoro  KoHTpomnbHoro

crmcky 3i CrIMCKY 3i
3MiHOK  36epexeHHsM
nporHosy NporHo3y

Bu3HauyeHHS NOTOYHOro KpeauTHoOro peﬁTuHry

[losnmuaneHuk abo okpemuit OoproBuii iHCTpymMeHT 3 pelituarom uaBBB
xapaktepu3yerbcss JJOCTATHBOK KpeauTOCHpOMOXKHICTIO TOPIBHSHO 3 iHIIUMH
YKpaiHCBKUMH ~ TO3MYaJbHUKaMH ~ abo  OoOproBMMu  iHCTpyMeHTamMH.  PiBeHb
KPEIUTOCTIPOMOXKHOCTI ~ 3aJIeKUTh  BiJl BIUIMBY  HECHPHUATIMBHX  KOMEPLIHHHX,
(hiHAaHCOBUX Ta EKOHOMIYHHUX YMOB.

HeraTtuBHuii nporHo3 BKa3zye Ha MOXKJIHMBICTh 3HIKEHHS PSUTHUHTY MPOTATOM POKY MPHU
30epekeHHI HeTaTUBHUX TSHIICHITIH Ta peani3allii TOTOYHUX PU3HKIB.
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PiBeHb KpeaUTHOro peuTUHry 60prosoro 3060B'A3aHHSA
BAT «KipoBorpapo6neHepro> niaTpMMy€eTbCs:

o MIpUPOIHOI0 MOHOoMOIiel0 EmiTenta y KipoBorpaachbkoMy perioHi 3 MOCTadaHHS
CIEKTPOCHEPTil 3a pEryJbOBaHMM TapudoM Ta Tepeaadi eIeKTPOSHEprii
MiCIICBUMH (JIOKQJTbHUMH ) MEPEIKAMU;

. BHCOKHM PiBHEM PO3paxyHKiB a0OHEHTIB 32 CIIOKHUTY €NIEKTPOCHEPTiI0.

PiBeHb KpeaUTHOro peuTUHry 60proBoro 3060B'sA3aHHSA
BAT «KipoBorpapo6bneHepro>» o6MeXyerbcs:

. 3aJICKHICTIO MIiANPUEMCTBA BiA AEPKAaBHOI'O pETyNIOBaHHS Taly3i, 30Kpema
tapuduoi nonituku HKPE;

o PU3UKOM TIEPEPO3IMOAUTY KOIITIB BcepeauHi OQImiHHO HeohOopMIIEHOT TPy
kommaniit «VS Energy International Ukraine», 1o sikoi Bxoauts EMiTeHT.
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OCHOBHi 6anaHcoBi NOKa3HUKU, TUC. TPH.

Moka3Huk 31.12.2004 31.12.2005 31.12.2006 31.12.2007 31.12.2008
AxTus 528 028 459 417 462 667 471170 933 966
Briachuit kanitan 417 415 378 889 391789 380447 363 581
[ebitopcbka 3aboprosaHicTb 61915 45634 30633 41333 76 521
MoTouHi 3060B's13aHHs! 87105 71307 36 400 56 299 427 366
OcHoBHi hoHaN 374 865 361738 349 394 346 679 363516
3anacu 17 134 12239 21365 21714 27 392
3a oanumu pinancosoi seimmocmi BAT «Kiposoepadobnenepeo»

OCHOBHi NOKa3HUKM OnepauinHoi AiANLHOCTI, TUC. IPH.

Moka3sHuk 2004 2005 2006 2007 2008
YucTuit obesr npopaxy 304 038 294 678 337 669 397128 531176
Banoswit npubyTok (361TOK) (5249) 28973 35602 20 041 48 572
Onepaujiiimit npubyTok (36MTOK) (8900) 10 904 40 801 34470 7087
YucTiit npubyTok (36MTOK) (7°948) 2863 15 806 19448 1275

3a oanumu ¢hinancoeoi sgimnocmi BAT «Kiposoepadobnenepeor

Peritunrosuii 38iT (KROE-001-013) — BAT «KiposorpagobneHepro»



[ ereit rting

PeliTiHrose a

BAT «KipoBorpamo0aeHepro» € eHepronocTadyaibHOI0 KOMIIaHIEI0, OCHOBHIMHU BHIAMHU
JiSUTBHOCTI SIKO1 € TIOCTayaHHs Ta mepefada eleKTPOCHEPrii 3a peryiboBaHUM Tapudom
Ta Tepegada eJIeKTPOCHeprii MicIeBMMH (JOKaIbHUMH) MEpeKaMH CIIOXHBadaM Ha
teputopii KipoBorpaacekoi o6acTi.

OCHOBHMM BJIACHUKOM aHaji30BaHOro miampuemMcrBa € kommaHiss VS Energy
International N.V. (3apeectpoBana y Hinepnangax), sika Bomomie 94% Bin 3araibHOi
KiJIbKOCTI akmii. 3rigHo 3 myoOniunoro iHdopmamieto, VS Energy International N. V.
(Himepmanmau) TakoX BOJIOJIE€ IMAaKeTaMW aKIliii HU3KHA IHITUX CHEPTroNoCTavYalbHHUX
nianpueMctB Ykpainu. [Ipote rpyna kommaniii odiniiino HeodopmiieHa, KOHCOJIT0OBaHA
3BITHICTh Ta TpsAMi omepamidHi 3B’SI3KM MK LUMH HiANPUEMCTBAMH BiJCYTHi, TOMY
peiiTuHTrOBE areHTCTBO OLIIHIOBAJIO KpPEIUTOCIPOMOKHICTD BUKJTIOYHO
BAT «KipoBorpangobieHepro».

PiBens kpenutHoro peituHry BAT «KipoBorpamoGnenepro» BimoOpaxye Horo
MOHOTIOJIFHE CTAaHOBHILE 3 MOCTaYaHHS EJIEKTPOCHEPrii 3a peryjibOoBaHUM TapupoM Ta
nepefadi  eNeKTpoeHeprii MicueBUMH — (JIOKAIBHHUMHK) MEpeKaMH Ha  TepUTOpii
KipoBorpancekoi 06nacTi, a TaKo’K BUCOKHH PiBEHb PO3PaXyHKIB a0OOHEHTIB 3a CHOXKHUTY
enexktpoeneprito. [Ipu npoMy piBeHb KPEeOIUTHOTO PEHTHHTY OOMEXKYETHCS 3aJIEKHICTIO
KOMITaHii BiJ] IEP)KaBHOTO PEryJIIOBaHHS Traiy3i Ta PU3UKOM IEPEepO3IOIiTy KOLITIB
BcepeanHi odiuiiHo HeodopmiieHOi Tpynu KommaHiii «VS Energy International
Ukraine».

IIporHo3  «HeraTWBHHI»  BimoOpakye  TIABUINCHWM  pU3UK  pediHaHCYBaHHA
KOPOTKOCTPOKOBOTO OOpry KOMIIaHIT B YMOBaX YCKIQJHEHOTO JIOCTYIy JO KPEIUTHUX
pecypciB Ha piHAHCOBOMY PHHKY YKpaiHH.

3a pesympratamu 2008 poky oOcsar BHpoOHHIITBA enekTpoeHeprii OO0’ emxHaHOT
eneprernynoi cuctemu (nam — OEC) Ykpainu, nopiBasiHO 3 2007 pOKOM, CKOPOTHBCS Ha
1,8% 1 ckmaB 191 688,0 miH. kBT*rog. OCHOBHOIO MPUYHMHOIO CMafy BUPOOHHITBA €
3MEHIIICHHS TTOMUTY Ha €JIEKTPOSHEPrito 3 OOKY MPOBIIHUX Taxy3eil EKOHOMIKH, 30KpeMa
MeTaaypriifHoi Ta XiMigHOI MPOMHCIIOBOCTI. 3 modatky 2008 poKy cepeaHi IiHN MPOIAXKy
enektpoerneprii B OPE BupoOHmkamu Tta kymiBiai 3 OPE mocraganbHMKaMu Mamu
TEHIEHITII0 JO 3pOCTaHHA. TakuM YHHOM, BapTICTh BIAMYCKY €ICKTPOCHEPTIi
30uTpmmIacs. PiBeHb ommiaTy 3a BiMITYIICHY €JIEKTPOSHEPTil0 Ha BCIiX eTamax nepedyBaB
Ha BHCOKOMY piBHI. IIporHosyerbes, mo y 2009 pori 30epexeThcss TEHICHINSA 10
CKOpPOUYCHHSI OOCSTIB BHUPOOHHUIITBA Ta CIIOXKWBAHHSA EJIEKTPOCHEPTii, M0 HETaTHBHO
MMO3HAYUTLCSA HA pe3yibTarax CHEPrOKOMITaHIM, MepemyciM, THUX, IO OPI€EHTOBaHI Ha
MIPOMHUCIIOBO PO3BHHEHI perionn. IIluTomMa Bara BEMKHX IPOMHCIIOBHUX CIIOXKHUBAYiB
BAT «KipoBorpamobiaeHepro» € He3HaYHOI0, TOMY JisSITEHICTD MIAPUEMCTBA OyIe MEHIIT
YYTIUBOIO IO BIUIMBY KPU30BUX SIBHI. BHACTIAOK 3HIKEHHS PiBHS JOXOIB HACETICHHS
HMOBipHE TIEBHE MOTIPIICHHS PiBHS PO3pPaxyHKIB 3a CIIOXKHTY eJleKTpoeHepriro. Jlis
EHepToNoCTavYaJbHUX  IANPHEMCTB TAaKOXX  XapakTEpHI PHU3HWKH, TIOB’s3aHi 3
HEOOXIMHICTIO 3HAYHMX IHBECTHINIM Yy MOJCPHI3AIliI0 EHEProMepexk, Il SKHUX
XapaKTepHUH BUCOKUH PiBEHb 3HOCY.

BAT «KipoBorpanobineHepro» € npupoJHUM MOHOIOJICTOM 3 Iepeaadi Ta MocTauyaHHs
eJIEKTPOCHEPrii JIOKAIEHUMHU MEpeKaMH, 3arajibHO0 JOBXHHOKO 31,4 ThC. KM, Ha
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teputopii KipoBorpamcbkoi oomacti. [Hdopmariito mpo OCHOBHI MOKa3HUKH BHPOOHUIOT
JUSUTBHOCTI MANTPUEMCTBA HaBeneHo y Tadmuii (Taomurs 1).

Ta6bnuus 1. OcHOBHI noka3HWKM BUpoGHMYOI aisnbHocTi BAT «KipoBorpago6nenepro» npotsrom 2007-2008 pp.

MokazHmk On. Bumipy ' 2330'07 I ';'(;30'; 2007 | nisp. 2008 I 2330% 2008
['I.nou.\al TepuTopii, Ha kil 3aifCHI0ETbCA KB. KM. 24 600 24600 24600 24 600 24 600 24600
AiAnbHICTb
KinbkicTb aboHeHTiB, BCboro op. 481 895 482 045 482 045 480 927 478 928 478 928
B T.4. HaceneHHs op. 470 461 470122 470122 468 928 467 523 467 523
BnacHi reHepytoui notyxHocTi (TEC) mMBT 12,25 12,25 12,25 12,25 12,25 12,25
O6car nepeaavi enekTpoeHeprii, BCbOro Tuc. kBTrog 1008 755 1040057 2048812 1100 030 1062304 2162334
O6csar noctayaHHs eneKTpoeHeprii, BCboro Tuc. kBTrog 734 037 746 420 1480457 794 214 786919 1581133
B T.4. HaceneHHs TiC. KBTrog 293 867 299 683 593 550 327 912 346 735 674 644

3a oanumu BAT «Kiposoepadobaenepeoy

3a pesynpraTtamu 2008 poky mianmpueMcTBO 3fificHWiIO Tepemady 2 162 muH. KBT*ron
eJIeKTpOeHeprii, mo Ha 5,5% Oinpire, HiX 3a monepenHii pik. [IpoTsarom ciuHA-TpyIHS
2008 poky oOcsr mocTtaBok enekTpoeneprii ckiaaB 1 581 muH. kBT*ron, 3 skux 42,7%
(674,6 miH. kBT*Tox) Oyno peamizoBano HaceneHHio. [lopiBasHO 3 2007 poKOM IpHpICT
MOCTAa4YaHHS €JIeKTPOCHEPTii ckiaB 6,8%.

OcHOBHUM TIOcTadadbHUKOM enekTpoeHeprii mis BAT «KipoBorpamoOienepro» €
HIT «ExepropuHoky. @DakTHYHO aHANI30BaHE IMIAMPHEMCTBO € TIOCEPETHUKOM MiX
HIT «EHepropuHOK» Ta KIHIICBUMH CIIOKHBadaMH. Taka cucremMa (YHKITIOHYBaHHS
0o0JIleHepro 3acTOCOBYETHCS Ha BCid Tepuropii Ykpainm. Tapudm Ha mepegady Ta
MMOCTaYaHHS E€JIEKTPOCHEPTii BCTAHOBIIOIOTHCS HallioHATHHOIO KOMICIEI0 PETYITIOBAHHS
enekrpoenepreTukd. Y Il miBpiugi 2008 poky, MOPIBHSHO 3 BIATIOBIAHUM IEPiOAOM
MOIIEPEHBOTO POKY, Tapudu 3pocin Ha 25-48%.

3aboproBanicts  crnoxuBadiB ~ BAT «KipoBorpagobneHepro»  3a  MOCTaBIEHY
eJIEKTPOCHEPTito, MPOTAToM JunHA-rpyaHs 2008 poky, ckopoTtunacs Ha 17,4% i ctanoM
Ha 01.01.2009 p. cxmanma 35 127 tuc. rpH. HaiOinpmumu OOp»KHUKaMU € TPOMHUCIIOBI
MiAPUEMCTBA Ta JKUTIOBO-KOMYyHalbHI rocnogapcrBa. Cranom Ha 01.01.2009 p.
3a00proBaHiCTh MIATIPHEMCTB HPOMHUCIOBOCTI ckiana 12 692 tuc. rpH. (36,1% 'y
CTPYKTYpi 3a00proBaHOCTi), a >KUTIOBO-KOMYHAJILHUX rocmonapcTB — 12 369 tuc. rpH.
(35,2%). BincoTok omiaTH 3a CIOXKHUTY €JIEKTPOCHEPrito nepedyBaB Ha BUCOKOMY PiBHi
-102,1%.

[potsrom 2008 poxy axtuBu BAT «KipoBorpagoGieHepro» 30iIbIIMINCS MPAKTUIHO
BJBidi (IIEpEeBaXHO 32 PaxyHOK JOBIOCTPOKOBHX (DiHAHCOBUX iHBECTHLIH) i CTAHOM Ha
31.12.2008 p. cxnanmu 933 966 Tuc. rpH. YucTuil goxim Bix peamizamii 3a micymMKaMu
poky ckmaB 531176 Tuc. rpH., mo Ha 33,7% mNepeBUIyEe BIiAMOBIAHUIA ITOKA3HUK
MOIEPEHBOT0 POKY. 301IbIIEHHS BiIOYI0CS 32 paXyHOK MiJBUILEHHS Tapu(]iB, a TaAKOX
3pocTaHHA 00CATIB Nepeaadi Ta MocTadaHHs enekTpoeHeprii. GiHaHCOBUHN pe3ynbTaT Bij
3BHYAMHOT AisTBHOCTI A0 omomaTkyBaHHs ckiaB (-)13 024 Tuc. rpH., Mo NHOB’s3aHO 3
MEPEOLiHKOI0 BATIOTHUX KPEIHTIB, AOXiJ 3 MOJATKy Ha npuOyTok — 14 387 Tuc. IpH.
Yuctuii mpubytok BAT «KipoBorpanobnenepro» 3a pesyiasratamu 2008 poky ckiaB
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1275 tuc. tpa.  (y 2007 porti — 19 448 tuc. rpH.). Iloka3HWMKH peHTAOEIHHOCTI
HiAPUEMCTBA, 32 BUHATKOM BaJIOBOT peHTa0enbHOCTI, 3HU3MIUCA (Tabmums 2).

Tabnuus 2. lnnamika nokasHukie peHtabenbHocTi BAT «KipoBorpago6neHepro» npotsarom 2004-2008 pp. , %

MokasHuk 2004 2005 2006 2007 2008
PeHTabenbHicTb AisnsHOCTI - 0,97 4,68 4,90 0,24
BarioBa peHTabenbHiCTb 0,00 9,83 10,54 5,05 9,14
OnepadiiiHa peHTabenbHicTb - 3,70 12,08 8,68 1,33
PenTabenbHicts EBITDA 14,64 16,92 21,84 18,43 16,35

[lokasnuku pospaxosano na ocrnogi ginancoeoi sgimuocmi BAT «Kiposoepadobaenepeoy

3a pesympraramu 2008 poKy UHCTHA pyX KOINTIB BiA OINepariiHoi MisUTBHOCTI
BAT «KipoBorpamobnenepro» ckias (-)39 744 tuc. rpH., 0 OB’ SI3aHO 3 TTOHECCHUMH
30MTKaMU BiI Hepeami3oBaHWX KypcoBuX pisHHIB (56 570 trc. rpH.). IlpoTsarom
MOTIEPETHIX POKIB TPOIIOBHMA IIOTIK BiJ OIepariifHoi MisUTBHOCTI OYB MOCTaTHIN mJis
(hiHaHCYBaHHA KaMTAJIBHUX I1HBECTHII migmpuemcTBa. JIIKBITHICTE KOMMaHIi
00OMEXYETBCSI 3HAYHUM 00CSTOM KOPOTKOCTPOKOBOTO Oopry — cranom Ha 31.12.2008 p.
39750 Tuc. mon. CIIA KOpPOTKOCTPOKOBHX KpEOWUTIB OaHKIB Ta pO3MIMICHI Ha
125 000 tuc. TpH. oOmirarii, 3a SIKHMH IepeAdadeHO MOKJIUBICTH TIPEH’ sIBICHHS 10
JIOCTPOKOBOTO BHKYITY.

Jns dinancyBanus cBoei misutbHOCTI BAT «KipoBorpamob6ieHepro», OKpiM BIacHHX
KOIITIB, BUKOPUCTOBYE OaHKiBChKiI KpeauTu. CtanoMm Ha 31.12.2008 p. 30008’ s13aHHS 32
OaHKIBCRKMMH TMO3uKaMu ckiaau 306 075 Ttuc. rpH. BigbIIICTs KpeaWTIB OTPUMAaHO B
IHO3EMHIM BaJOTi, IO CTBOPIOE PHU3WKH, TOB’s3aHI 3 JeBajbBaIicio TpuBHI. OKpiM
0aHKIBCHKHMX TTO3WK aHAJi30BaHE IMiIMPHUEMCTBO BUKOPHUCTOBYE sl (DiHAHCYBAHHS CBOET
MISTBHOCTI  oOumiramii  JBOX  BUITYCKIB  3arajlbHOI0  HOMIHQJIBHOIO  BapTICTIO
125 000 tuc. rpH.  Bapto 3asmauutu, mo 02.03.2009 p. BimOyBcs mependadeHUiA
MPOCTIEKTOM eMicii oOuirariii MOCTpOKOBUH BHWKYN YacTHHH oOmiramiii cepii B Ha
3araneHy cymy 37 690 tuc. rpH. 19.05.2009 p. KpemuTHUN pEeHTHHT 000X BHUITYCKIB
obmirarmiit BAT «KipoBorpamobnenepro» Oyio marsepxeHo Ha piBHi uaBBB, mporuos
«HETATHUBHUI.

IToka3HHMK HaIXOKEHb J0 BUILUIAT aMopTu3alii, nogarkiB Ta BifcoTkiB (EBITDA) 3a
2008 pik 30UTBIIMBCS, TMOPIBHSIHO 3 momepenHiM, Ha 18,6% i ckmaB 86 824 tHc. rpH.
[Ipote uuctuit 6opr npotsirom 2008 poky 30inbmuBcs 10 284 939 Tuc. rpH. cTaHOM Ha
31.12.2008 p., y ToMy uncIi 3a paxyHOK emicii oOmirauniii cepii B (Tabmums 3).
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Tabnuug 3. NMokasHukn 6oproBoro HaBaHTaxeHHs BAT «KipoBorpago6neHepro» npotsarom 2005-2008 pp.

Moka3Huk 2004 2005 2006 2007 2008
EBIT, Tuc. rpH. -1757,0 12613,0 40 946,0 26619,0 50 265,0
EBITDA, TUC. rpH. 44 505,0 49 856,0 737370 73209,0 86 824,0
["poLLOBWIA NOTIK Big onepaLiitHoT AisSnbHOCTI 40 3MiH B 36810,0 36 081,0 46 670,0 48 305,0 -7570,0
obopotHux aktueax (FFO), TuC. rpH.

YucTuit 6opr, TUC. TPH. -1485,0 8870,0 10 607,0 8432,0 284 939,0
YucTuit 6opr/EBITDA, pasu - 0,18 0,14 0,12 3,28
Yuctuit 6opr / FFO, pasu - 0,24 0,23 0,17

EBIT/BigcoTku 3a kpeautamu, pasu - 17,92 3,51 17,37 1,45

[Tokasnuku pospaxoseano na ocnogi ginancoeoi sgimuocmi BAT «Kiposoepadobaenepeoy

Takum YUHOM, Ha KiHeIb 2008 poky 6oprose HABAHTAKCHHS
BAT «KipoBorpago6ieHepro» MOCHIHIIOCS, MPOTE 3aNUIIAETHCA y NPUHHATHUX IS
IBOT'O PIBHS KPEAUTHOTO PEUTHHTY MeXax: yiucTuil Oopr nepesuiye nokasauk EBITDA
y 3,28 pasu; nokasnuk EBIT Oinbuimii 3a ¢pinancoBoi Butpatu y 1,45 pasu.
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BUCHOBOK

3a pesynbTaTaMH aHaIi3y KPEIUTHUH PEHTHHI BHUITYCKY BiJICOTKOBHX IMEHHHX oOmiramiii cepii A

BAT «KipoBorpanobaenepro» miarsepkeHo Ha pisHi uaBBB, nmpornos3 «HeraTuBHU».

I'enepajabHuii 1MpeKTOP C. A. /lyoko
HavaabHHK BiAZijly KopnopaTiBHHUX PeliTHHTIB . 0. Menvnuk
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[ani 6anancy BAT «KipoBorpagobneHepro», TUC. IpH.

[opatok fo penTuHroBoro 3siTy Net

AKTMBU 31.12.2004 31.12.2005 31.12.2006 31.12.2007 31.12.2008
|. HeoGopoTHi akTuBM 428 862,0 387 760,0 392 287,0 396 393,0 675 445,0
HemarepiarnbHi aktusm: 348,0 333,0 246,0 184,0 836,0
HesagepLueHe byaiBHULTBO 7523,0 7120,0 9600,0 11948,0 12 629,0
OcHoBHi 3acobu: 374 865,0 361738,0 349 394,0 346 679,0 363516,0
Joszocmpokosi hiHaHco8i iHBECMULIT:

- 33 MeTOAOM y4acTi B KaniTani WX nignpuemMcTs 10,0 10,0 0,0 489,0 107 183,0

- iHWi chiHaHcoBI iHBECTULji 12276,0 15468,0 25372,0 37091,0 154 811,0
[osrocTpokoBa febiTopcbka 3aboproBaHicTb 1185,0 0,0 7675,0 2,0 31610,0
BigcTpoueHi nogatkoBi akTvBK 32655,0 3091,0 0,0 0,0 31110
IHWi He0BOPOTHI aKkTWBY 0,0 0,0 0,0 0,0 0,0
Il. O6opoTHi aKkTUBM 91 159,0 68 362,0 64 913,0 74767,0 258 505,0
3anacu:

- BUpOBHMui 3anacu 9296,0 12239,0 11 656,0 15571,0 20671,0
- He3aBepLUeHe BUPOBHMLITBO 0,0 0,0 0,0 0,0 0,0
- TOTOBa NpopyKLis 0,0 0,0 0,0 0,0 0,0
- ToBapy 78380 0,0 9709,0 6143,0 6721,0
Bekceni opepxaHi 6246,0 165,0 0,0 0,0 2,0
[ebiTopcbka 3aboproBaHicTb 3a TOBapy: 56 890,0 42903,0 28101,0 32517,0 59 574,0

- pe3sepB CyMHiBHUX 6opriB 3066,0 9972,0 17 388,0 18 498,0 2672,0
[fle6imopceka 3a6opeosaHicmb 3a po3paxyHkamu:

- 3 GloprkeTOM 419,0 419,0 376,0 2486,0 10019,0
- 3 BUAAHNMN aBaHCaMK 44130 2108,0 2011,0 6118,0 6760,0
- 3 HapaxoBaHWX JOXOLiB 0,0 0,0 0,0 0,0 0,0
- i3 BHYTPILLHiX po3paxyHkiB 0,0 0,0 0,0 0,0 0,0
IHWwa noTo4Ha aebiTopcbka 3aboproBaHicTb 193,0 204,0 145,0 212,0 168,0
MMoTouHi chiHaHCOBI iHBECTULT 2328,0 1351,0 0,0 0,0 0,0
Ipowosi kowmu ma ix ekgiganeHmu:

- B HaLjoHanbHil BantoTi 2182,0 7210,0 10445,0 2488,0 5774,0

- B iHO3eMHil1 BantoTi 0,0 0,0 0,0 5167,0 20,0
IHWi 060POTHI aKTMBM 1354,0 1763,0 2470,0 4065,0 8147,0
Butpatu maiibyTHix nepiopis 8007,0 3295,0 11,0 10,0 8,0
BAIIOTA BANAHCY 528 028,0 459 417,0 457 211,0 471 170,0 933 966,0
3a oanumu inancosoi 3eimnocmi BAT «Kiposoepadobnenepzo»
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NACKB 31.12.2004 31.12.2005 31.12.2006 31.12.2007 31.12.2008
|. BnacHuit kanitan 417 415,0 378 889,0 375 415,0 380 447,0 363 581,0
CraTyTHuii kanitan 29844,0 29844,0 29844,0 29844,0 298440
[MaioBwit kanitan 0,0 0,0 0,0 0,0 0,0
[loaaTtkoBO BKNaAEHWI Kanitan 0,0 0,0 0,0 0,0 0,0
[HWWI fopaTkoBWiA KaniTan 427 678,0 386 929,0 349177,0 320 951,0 292 905,0
PesepBHuit kanitan 171,0 171,0 314,0 1104,0 2077,0
Heposnoainexuit npubyTok (HEMOKpUTMiA 36UTOK) -40 278,0 -38 055,0 -3920,0 28 548,0 38755,0
Heonnayeruit kanitan 0,0 0,0 0,0 0,0 0,0
BunyueHuit kanitan 0,0 0,0 0,0 0,0 0,0
Il. 3abe3neveHHs HACTYNHUX BUTPAT i NnaTexis 0,0 0,0 37120 3358,0 87120
3abe3aneyeHHs BUNNaT nepcoHany 0,0 0,0 3712,0 3358,0 8712,0
[HwWi 3aBe3neyeHHs 0,0 0,0 0,0 0,0 0,0
Cyma cTpaxoBux pesepsiB 0,0 0,0 0,0 0,0 0,0
LlinboBe ¢hiHaHCyBaHHs 0,0 0,0 0,0 0,0 0,0
Ill. loBrocTpokoBi 3060B'A3aHHs 23 508,0 9221,0 41 684,0 31066,0 134 307,0
[oBrocTpokoBi kpeauTh H6aHkiB 0,0 0,0 18 079,0 0,0 0,0
IHLWi poBrocTpokosi hiHaHCOBI 3060B'A3aHHS 0,0 221,0 2973,0 5078,0 125 307,0
Binctpoueri nogaTkosi 30608's3aHHs 0,0 0,0 11632,0 16 988,0 0,0
IHLWi poBrocTpokoBi 30608'13aHHS 23508,0 9000,0 9000,0 9000,0 9000,0
IV. MoTouHi 3060B'A3aHHA 87 105,0 71307,0 36 400,0 56 299,0 427 366,0
KopoTkocTpokoBi kpeauTy 6aHkis 697,0 15859,0 0,0 0,0 306 075,0
MoToyHa 3aboproBaHicTb 3a AOBIOCTPOKOBUMU 3000B'I3aHHSIMM 23349,0 25619,0 0,0 11 009,0 0,0
Bexceni BupaHi 0,0 196,0 0,0 0,0 41420
KpeauTopcbka 3aboproBaHicTb 3a ToBapy 48 608,0 11 940,0 11041,0 13725,0 36 955,0
lMomoyHi 30608 'A3aHHs 3a po3paxyHKkamu:
- 30[€epXaHux aBaHciB 9716,0 10 861,0 14 4440 23785,0 48241,0
- 3 BromxeTom 1859,0 2792,0 4159,0 1878,0 3228,0
- 3 M03ab0MKETHUX NNaTexiB 3,0 4,0 50 50 0,0
- 3i CTpaxyBaHHsi 660,0 1367,0 1195,0 1065,0 604,0
- 3onnatv npai 2068,0 2647,0 2700,0 3196,0 5142,0
- 3 y4acHuKkamm 0,0 0,0 2716,0 1014,0 19361,0
IHLLi NoTOYHi 3060B'A3aHHA 335,0 22,0 140,0 622,0 3618,0
BAIIOTA BANAHCY 528 028,0 459 417,0 457 211,0 471170,0 933 966,0
3a danunu dinancosoi ssimnocmi BAT «Kiposozpadobnenepzo»
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3BiT npo dinancosi pesynbtatn BAT «KipoBorpagobneHepro», Tuc. rpH.

[opatok 4o penTuHroBoro 3eiTy Ne2

Moka3sHuku 2004 2005 2006 2007 2008
Hoxid eid peanizayii npodykyii 364 845,0 353614,0 405 203,0 476 553,0 637 411,0
MopaTtok Ha AoaaHy BapTiCTb 60 807,0 58 936,0 67 534,0 79425,0 106 235,0
AKUM3HUA 36ip 0,0 0,0 0,0 0,0 0,0
IHWi BUpaxyBaHHs 3 goxogy 0,0 0,0 0,0 0,0 0,0
Yucmuii doxid eid peanizayii npodykyil 304 038,0 294 678,0 337 669,0 397 128,0 531 176,0
CobiBapTicTb peanizoBaHoi NpoayKwji 309 287,0 265705,0 302 067,0 377 087,0 482 604,0
Banosuii npubymok/36umok -5249,0 28 973,0 35602,0 20 041,00 48572,0
IHWi onepaLiitHi joxoam 58 848,0 59 188,0 62 245,0 100 169,0 434 981,0
AnMmiHicTpaTuBHi BUTPaTH 5002,0 7802,0 8135,0 8523,0 19 563,0
IHWi onepaLiitHi BUTpaTH 57 497,0 69 455,0 48911,0 77217,0 456 903,0
OnepayitiHull npu6ymok/36umok -8900,0 10 904,0 40 801,0 34 470,0 7 087,0
IHWi dhiHaHCOBI foX0aM 313,0 310,0 182,0 204,0 6839,0
[HwWi goxoau 32632,0 20926,0 87 558,0 50 854,0 146 829,0
OiHaHCoBI BUTpaTH 191,0 704,0 11 653,0 23310 34 603,0
Brpatu Big yyacri y kanitani 0,0 0,0 0,0 13,0 137,0
[Hwi BUTPaTH 31802,0 19527,0 87 595,0 45013,0 139 039,0
®diHaHcoei pe3ynbmamu do onodamkyeaHHsI: -7 948,0 11 909,0 29 293,0 38171,0 -13024,0
Mopatok Ha MpubyToK 0,0 9046,0 13487,0 18720,0 14 387,0
Hapg3suuaitHi BuTpatn 0,0 0,0 0,0 3,0 88,0
YucTuin npnbyTok/36MTOK -7948,0 2863,0 15 806,0 19 448,0 1275,0
3a oanumu inancosoi 3eimmocmi BAT «Kiposoepadobnenepeor
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