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[aTa noyatKy NepBMHHOIO PO3MILLIEHHS:

[aTa 3aKiH4eHHSA NepBMHHOIO PO3MILLEHHS:
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KinbKicTb BifCOTKOBUX Nepioais:
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KpeouTtHun
iHCTPYMEHTY:

peATUHr Goproeoro
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[JOBroCTPOKOBUN  KPEOUTHUA  PEUTUHT
HauioHanbHO penTMHIOBO LLKArow

GOoproBoro  iHCTpyMeHTy  3a

BAT «KuiBmegnpenapat»

3BMYaliHi (He3abesneyeHi), BiACOTKOBI, iIMEHHI, Taki, L0 BiNnbHO 06epTalnTbes

0e30oKyMeHTapHa
A

30 000 000,00 (TpnausaTb MiNbAOHIB) rPUBEHb

1 000,00 (ogHa TucAYa) rpMBeHb
30 000 (TpnauaTe TMCAY ) LITYK
20 nuctonaga 2007 p.

20 »xoBTHA 2008 poky abo aaTa npogaxy OCTaHHLOI obnirauii LbOro BUMYCKy,
AKLWO Taka garta HacTynae paHiwe Hix 20 xoBTHs 2008 poky

3 patu peectpauii [epxaBHo KOMICiEl 3 LiHHUX nanepis Ta ¢OHAOBOro
PVHKY 3BiTY NpO pe3ynbTaTu po3MilleHHs obnirauin Ta BMaadi ceigouTsa npo
peecTpadito Bunycky obnirauin no 15.11.2010 p., BKMOYHO

12 nepiogis

BigcoTkoBa cTaBka Ha neplli 4YOoTUpW BiACOTKOBI MepioauM Ans obnirauin
cepii A BCTaHOBMOETLCA B po3mipi 14,75% (YoTupHaauaTb uinux cimaecar
MATb COTUX BiACOTKA) piYyHMX. BigcoTkoBa cTaBka Ha M'SITUM-BOCbMUIA Ta
0eB’ssTUN-ABaHadUsaTUA  BiOCOTKOBI nepiogn BCTAHOBIIOETHCS EMITEHTOM
BUXOASUN 3 PUHKOBOI KOH'IOHKTYPW

16 nuctonaga 2010 p.

uaBBB

cTabinbHuUin

28.09.2007 p.

Hapanuin y pesynbTaTi peATUHIOBOrO aHanisy KpeauTHWUI pedTUHT GOProBoro iHCTPYMEHTY BU3HA4YeHOo 3a HauioHanbHOW PenTUMHIOBOKO LUKanoto,
Ha Lo BKa3yloTb NiTepy ua y No3HauyLi KpeaAMTHOro perTuHry. HauioHanbHa peiTMHIoBa LwKana A03BOMSAE BUMIPATU PO3NOAiN KPeAUTHOrO pUsMKY
B eKOHOMILi YkpaiHn 6e3 ypaxyBaHHA CyBEPEHHOro puU3uKy Ta Npu3HaveHa Ans BUKOPUCTAHHS eMiTeHTaMu LiHHMX nanepis, no3uyanbHUKamm,
(hiHaHCOBMMM yCTaHOBaMK, nocepeaHuKkamu Ta iHBectopamu Ha piHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa iHcdopmMauin

HAns  npoBeneHHs — mpouedypd — peUTHHryBaHHS — areHTcTBO «Kpenut-PedTuHr»
BUKOpHUCTOBYBalo (inaHcoBy 3BiTHICTF BAT «KuiBmennpenapat» 3a 2002 — | miBpigus
2007 pp., a TakoXX BHYTpIIIHIO iH(OpMAIlil0, HAJaHy MiJIPUEMCTBOM y XOIi
peiituHrOBOTO Tpolecy. byno mpoananizoBaHO iH(OpMAIiF0 CTOCOBHO YCiX iCTOTHHX
aCTeKTIB AisITbHOCTI TOBAPUCTBA.

KpenutHuit pelTHHT TpyHTY€EThCS Ha iHPOpMAaIii, HafaHiii caMUM EMITEHTOM, a TAaKOXK Ha
iHIIA iHopMarlii, MO € y PO3MOPSKEHHI PEHTUHTOBOTO areHTCTBa Ta BBAYKAETHCS
HaIHOIO. PiBEHb KPEUTHOTO PEHTHHTY 3aJIC)KHUTD BiJl IKOCTIi, OJTHOPIAHOCTI T2 TOBHOTH
iH(opMaIlii, o € y po3NOpsHKeHHI PEUTHHTOBOTO areHTCTBA.

IcTopia KpeauTHOro peMTUHIy

[ara 28.09.2007 p.
PiBeHb KpeanuTHOro penTuHry uaBBB
lMporHo3 ctabinbHuit
PeittuHrosa fis BuaHaueHHs

Bu3HauyeHHS NOTOYHOro KPeAUTHOro perMTUHIY

JliTepamu  «ua» TMO3HAYAKOTHCA PEUTHMHTH, OTpHUMaHi BiAmOBiAHO n0 HarionansHOI
PEHTHHIOBOT IIKAH.

[losnuanpaMk abo oOkpeMuit OoproBuii iHCTpyMeHT 3 peltuarom uaBBB
xapaktepm3yerbes JJOCTATHBOIO kpeauToCIipOMOXKHICTIO TIOPIBHSHO 3  IHIIHMH
VKpaiHCBKMMH  TMMO3WYaJIbHUKaMH  abo0  OOproBUMH  iHCTpyMEHTaMH.  PiBeHb
KPCIUTOCTIPOMOXKHOCTI ~ 3aJIe)KUTh  Bil BIUIMBY  HECHPHUATIMBHUX  KOMEPIIHHMX,
(hiHaHCOBUX Ta EKOHOMIYHUX YMOB.

CrabinpHuUH MPOTHO3 BKa3ye Ha BIACYTHICTH HAa MIOTOYHUNA MOMEHT TIEPEIYMOB IS 3MiHU
PEUTHUHTY TIPOTSITOM POKY.
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PiBeHb KpeAUTHOIro pedTUHry 6oprosoro 306os’asaHHa BAT «KuniBMegnpenapar»
NiATPUMYETbCA:

EMITeHT € OJTHUM 3 HAaHOUTBIINX BITYM3HSIHUX BUPOOHHKIB MEIWYHHX IPETapariB
Ta Ma€ TIUPOKWA  acopTUMEHT mpoxaykmii (0mm3pko 80 HaliMEHYBaHb
npencrabieHux y 10 3 14 ¢papmakoTepaneBTHIHUX TPYIIax), IO HAAE MOKIHBICTh
nuBepcuBiKyBaTH BUPYIKY Bia pearizartii;

BHUCOKHMH TOKa3HUKaMH €()eKTHBHOCTI TisUILHOCTI MPOTSATOM OCTaHHIX 2-X POKiB
(pentabenbhicts EBITDA mnepeBumyBana 18,5%, a peHTabenbHICTh MPOAYKLIT —
48,4%);

3pOCTaHHSAM OOCSTIB BITYM3HAHOTO (HapMaIleBTUIHOTO PHHKY Ta OYiKyBaHUM
MIPOTOBXKCHHSM ITi€l TEHACHIT] Y MalHOYTHEOMY .

PiBeHb KpeaUTHOro penTUHry 6oprosoro 306os'a3aHHa BAT «KuiBmeanpenapar»

obMexxyeTbca:

YUCTI HAAXOKCHHS BiJ] OTEpaIliifHOl MisIFHOCTI MPOTATOM OCTaHHIX 3-X POKIB
Oynmu He MOCTAaTHIMH JUISl TIOKPHTTS IHBECTHUIIMHWX BHIATKIB, IO MIPHU3BEIO 10
TTOCWJICHHS OOproBOT0 HaBaHTaKCHHsI (BIAHOIICHHS OAHKIBCBKUX IIO3WK MO
BIIACHOTO KamiTairy 30imsmmiock 3 39% m0 67%);

PUHOK  (apMaleBTUYHOI MPOAYKLIi XapaKTEpPU3YEThCS BUCOKMM  piBHEM
KOHKYPEHLIT Ta 3aJIe)KHICTIO Bill AEP>KaBHOT'O PETYIIOBAHHS;

Maiike Bce MaliHO MiANpueMcTBa epedyBae y 3acTaBi 3a OaHKIBCHKUMH O3UKaAMU;

25,3% Oamancy miampuemctBa craHoMm Ha 01.07.2007 p. cdopmoBano
HenpoLTPHUMY aKTUBAMH (JJOBrOCTPOKOBI (DiHAHCOB1 iHBECTHIIIT).
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OCHOBHi NOKA3HUKMU

OcHoBHi 6anaHCOBi MOKa3HMKM, TUC. IPH.

CrarTs GanaHcy 31.12.2002  31.12.2003  31.12.2004  31.12.2005 31.12.2006  30.06.2007
Axtus 131 447 189 105 229393 278 492 326 195 329 157
OcHoBHi 3acobu 49793 62 186 69 675 80931 92312 94038
[loBrocTpokoBi chiHaHCOBI iHBECTULT 4149 54 518 62 655 88 152 83303 83303
3anacu 46 231 44890 44 196 46 879 46 806 42604
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta nocyru 19786 18 068 39625 50 152 87 211 96 129
Brachuit kanitan 98 159 105 026 111573 140 009 150 894 157 488
[loBrocTpokoBi kpeanTn 6aHkis - 22 506 14 960 37 646 79298 78793
IHWi 4OBroCTPOKOBI 30608 A3aHHS 1913 1515 26 250 26 074 25897 25897
KopoTKOCTPOKOBI kKpeanTy 12208 2741 28 947 32 884 21180 16 530
KpeauTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyrit 15095 25495 37135 28720 32412 31964
OCHOBHi NOKa3HUKM onepauiiHoi AiANLHOCTI, TUC. TPH.

MokasHuk 2002 2003 2004 2005 | nie. 2006 2006 | niB. 2007
YucTuit goxia 144 125 143 202 200 502 239709 90 263 192 553 94 355
Banosuit npubyTok 54 957 50 902 56 287 78133 32073 63633 35800
OnepalLiiiHui NpuBYTOK/36MTOK 24138 16 861 16 234 33647 16 222 31943 16 870
YucTuit npnbyToK/361TOK 14 538 7982 7487 19282 6128 11530 7828
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Pe3rome

IcTopisi BigKpHUTOro aKLiOHEPHOTO TOBapuCTBa «KuiBMeampenapary MMOYNHAETBCS 3
1846 poky. Y mrotomy 1994 poky 3rifHO 3 JOTOBOPOM KYIIIBII-NPOJAXy MailHa
[TICHOTO MaiHOBOTO KOMIUIEKCY MiXK OpeHIHHM mifanpueMcTBoM «KuiBmenmpenapar»
ta @onmom nepxkmaitHa Ykpainm Bim 08.02.1994 p. mpoBemeHa TpuBaTH3AIliA
toBapuctBa. Y 2002 pormi cuctema ympasmiHHA sKicTio BAT «KuiBmeanpenapat» Oyna
ceprudikoBaHa Ha BIAMOBIAHICTG MIKHAPOAHOMY CTAaHAAPTy YINPABIIHHSA SKICTIO
ISO 9001:2000 Ta mixxHapomHOMY ekosioriuHoMy ctaHaapty ISO 14001:1996. 3 metoro
MiABUINEHHS e(QEeKTHBHOCTI BHPOOHUIITBA KOMIAHIS 3aKymujia HOBE CydacHe
oOnamHaHH, MO CHpHATAME NpUcKopeHHIo ceptudikanii GMP. OcHOBHUM HampsMKOM
nisimpHOCTI BAT «KuiBmennpenapaTr» € BHPOOHHITBO (apMaleBTHYHUX MpenapariB i
MatepiamiB. Y noptdeni npoaykuii moHan 80 HaliMeHyBaHb JIKapChKUX 3aCO0IB PI3HHUX
(hopM BUTIYCKY: iH €KIIil, TaOIEeTKH, TAOJIETKH 3 IOKPUTTSIM, KarCyJd, Ma3i, Teni. EMiTeHT
BOJIOJIIE JIEH3IAMH Ha 37iHCHEHHS OCHOBHOI misutbHOCTI. BAT «KuiBmenmpemnapar» €
BJIACHUKOM TOBapHUX 3HAaKiB: «ApTepuyM», «ApTepiym», «Arteriumy. Kommanis
MOCTIMHO JOCTIKY€e MOMKIMBOCTI TEHEPHUYHOTO BHUITYCKY IIpernapariB, Mo e¢PeKTHBHO
3apeKOMCEHIyBaIM ce0e Ha MPOBIMHUX CBITOBHUX PHUHKAX 1 3aBISKUA JOCTYITHIH ITIHOBIH
MTOJTITHIN MOXYTh MiABUINUTH SKICTh JIKyBaHHS IMMUPOKHX Mac HaceiaeHHS. Y 2005 porri
BAT «KuiBmenmpemnapary» " AT «ammadapm» BUCTYIWIN 3aCHOBHUKaMU
Koproparttii «Aptepiym». MeTa CTBOpPEHHS KOpIIOpamii «ApTepiym» — KOOpIUHAITISA
BHPOOHHMIITBA, MApKETHHTY Ta IUCTPUOYIIl JKapchbKUX 3aco0iB B YKpaiHi Ta Ha
3apyOiKHMX pPHHKAaX, OCBOEHHS HOBUX TEXHOJIOTIH BHPOOHHWIITBA, PO3POOKAa HOBHX
CyYacHHX TIperapartiB, BIPOBADKCHHSI Ta PO3BUTOK MIKHAPOIHHWX CTAaHIApPTIB SKOCTI
npoAykiii, mo Bunyckaetbes. BAT «KuiBMeanpenapaT» € eMITEHTOM MPOCTUX IMCHHHUX
akuiil fokyMeHnrapHoi ¢popmu B KinbkocTi 1 204 000 mTyk, HOMiHAJILHOT BApTOCTI 25 TPH.
3a 1 akmiro. Toprienst miHHUMU nanepamu 3xaiiicHioeThest Ha [IDTC. CranoMm Ha
27.09.2007 p. B peecTpi BIacHHKIB iMeHHHMX LiHHHX TanepiB BAT «KuiBmeanpenapat»
BIJICYTHI 0COOH, sIKi BOJIOIItOTh 10 i Oijbllle BiICOTKAMM akI[ifi y CTaTyTHOMY KamiTasi
emitenTa. Ha mosadeproBux 3arainbHuxX 300pax akmionepiB BAT «KwuiBmeampenapaty,
o BigOynuck 18.09.2007 p. Oys0 npuiiHATO pimieHHs, 3adikcoBane B mpoTokoti Ne 19,
Npo PO3MIMIEHHS MPOCTUX IMEHHUX akImii B KiutbkocTi 2 800 THC. IITYK Ha Cymy
70 000 tuc. rpH. 3akputuM (mpuBatHMM) crnocobom. Cranom Ha 14.09.2007 p.
MiAPUEMCTBO HE Ma€ ICHYIOUMX MPETEeH31H, SIKi 3HAXOAATHCS Ha PO3TIIALL B CYi.

dapmaLeBTHYHINI PUHOK YKpaiHM MpeCTaBICHUI JBOMa CErMEHTaMH: pO3IpiOHUM
(anTeyHHi TpOJAX) Ta TOCHITAIBHUM (CHCTEMa JIKapHIHO-MPOQIIAKTUIHUX YCTaHOB).
CykynHuii o0csr (apManeBTHYHOTO PHHKY YKpaiHu (po3ApiOHOTO Ta TOCHiTAIEHOTO
cermenTiB) y 2006 poui cranoBuB 1,9 mapa. gon. CIIA, mo nHa 25% mnepeBuilye
nokaszauk 2005 poky (Pucynoxk 1.).

Pentunrosui 3siT (MEDP 001-001) — BAT «KniBmegnpenapat» 6



[ crait patng

2005 2006

[ BupobHuuTao I BHy TpilLHE CNOXWBAHHSA O Imnopt O Excnopt

PucyHok 1. CTpykTypa chapmaueBTMYHOro puHKy y 2005-2006 pp., mnH. aon. CLUA
Jorcepeno: obcsazu supobHUYmea iMROpmy ma eKcnopmy — 3a oanumu caumy www.marketing.ve;

Ob6cs2 6Hympinb020 CHONCUBANIS — OAHI PO3PAXYHKOBL.

IIpu wpoMy oOcar po3apiOHOro QapMmaneBTHUYHOTO pPHHKY Ykpainu y 2006 poui
30inbpmuBes Ha 51,9% 1 ckiaB 6mu3bko 1,8 mupa. non. CILIA, mo Bimaynocs nepeBaxHO
B pe3ynbTaTi 301LMbLIEHHS po3IpiOHOI WiHM Ha Jikapchki 3acobu (10,8% mpoTsrom
2006 poui). Y HaTypanbHOMY BHUMIpi OpuUpicT PHHKY ckinaB 7,4% TOPIBHSHO i3
nornepeaHiM pokoM. Y 2006 pomi obcar ¢apmaneBTHUYHOTO BUPOOHUNTBA B YKpaiHi
30inpmuBcs  Ha 15,6% 1 ckimaB  693,1 muH. non. CIIA.  OOcsr  BUpOOHHUIITBA
(apmaneBTHUHUX TOpenapariB y ciuni-tpaBHi 2007 poxy ckiaB 277,2 muH. gon. CILA,
mo Ha 10,2% mnepeBumye ananoriyauidi mokasHuk 2006 poky. Y 2006 poui iMmopt
¢apmaneBTuHoi mpoaykuii 3pic Ha 30,9% mMOpiBHIHO i3 MOMEpEeAHIM POKOM 1 CKJIaB
1,24 mapa. non. CIIA, y HatypanpHOMYy BuMIipi iMmopt 30inbmmBes Ha 13,7% - no
24,9 tuc. TonH. IIpu npoMy BITUM3HSIHI BUPOOHUKH 301N excropT Ha 10,5% — no
87,5 mutH. mon. CIIIA.

3poctanHsl 00’eMy (hapMalleBTUYHOTO PUHKY YKpaiHH CYNPOBOKYETHCS 3MEHIIECHHSIM
YUCENFHOCTI HACENIEHHS, Y Pe3yJIbTaTi YOr0o MOKa3HUK CIIOKUBAHHS JIIKAPCHKUX 3aC00iB B
VYkpaini Ha gymry HaceneHHs y 2006 poui cknas 39,0 nos. CIIA npotu 34,0 non. CLUA y
2005 pomi. IIpomoBkyeTbcs TEHACHIIS IO 3pPOCTaHHS WpenapariB  iMIOPTHOTO
BUpOOHMNTBA. OCHOBHOI TMPHYMHOK € 3acTtapimid moprdenb MOPOAYKIi, SKY
MIPOTIOHYIOTH BITYM3HSHI BUpOoOHUKHU. Y 2007 pori rmpu 30epekeHH] iICHYI0UNX TeHISHIIi i
o0cAT PHHKY anTedYHuX NpoAaxiB Moxke 30impmmTHCch Ha 22-25,0% 1 cxmame 2,28-
2,34 mupa. moit. CILIA. Tlpupict puHKy Oyme 3a0e3medyBaTHUCh MEPEBAKHO 332 PaXyHOK
IMITOPTY 3apyObKHHX JIIKapChKUX TMpemnapariB B YkpaiHy. [lisapHICTH TOB’s3aHa 13
CTBOPEHHSIM, PEECTPAIII€I0, BAPOOHHUIITBOM, KOHTPOJIEM SKOCTI Ta peaTi3allito JiKapChKuX
3aco0iB, TiAmamae MK >KOPCTKAH KOHTPOJL JEPKABHUX OPTaHiB Ta PETYIIOETHCS
3akonoMm Ykpaiau «IIpo mikapceki 3acoom» Big 04.04.1996 p. Ne124/96-BP i3 3minamu Ta
MOTIOBHEHHAMH. Bin oOkiamaHHS MOMAaTKOM Ha JOJaHy BapTiCTh OIeparliii 3 Mpojaxy
JKApCHhKUX 3ac00iB 3BUIBHAETHCSA IMEPENTIK JIKAPCHKUX 3ac00iB, SKi BXOIATH IO
Jlep>kaBHOTO peecTpy JIKapChKUX 3ac0o0iB, a TaKOX TIepeIik BHPOOIB MEIUIHOTO
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npusHadeHHs 3rigHo 3 IlocranoBoro KaGimery MinictpiB Ykpaiam Bim 17.12.2003 p.
Ne 1949 3i 3miHamu Ta JOTTOBHEHHSIMH.

BAT «KuiBmeanpemnapat» € ydacaukoMm Kopropaii « ApTepiym», ska € OIHI€I0 3
HaWOULThbIIMX  (apMaeBTUYHUX  IIANPUEMCTB  YKpainu. EMITEeHT 3anumaeTncs
Oe3lepeyHrM HAIliOHAIBHUM JTiepoM y cdepi BHUPOOHHWITBA aHTHOAKTEPiaIbHUX
mpemaparis, muToMa Bara sikoro y 2006 porii y oMy cerMmeHTi cranoBmia 13,74% y
rpomoBomy Ta 16,2% - y HarypalbHOMY BHMipax BigIOBiZHO. 3arajioM, Ha
(apManeBTHIHOMY PUHKY ITUTOMA Bara MpoJaxiB Kopropaiii « ApTepiym» J0opiBHIOBaJIA
3,7%. 30kpema B anTeUuHOMY CErMEHTI Kopropailis «Aptepiym» 3aiimae 4 micue (2,63%
cykynHux nponaxis) micnsg «Canodi-ABenric ['pym», «Menarini Groupy, «dapHuis», y
rocmitanbHoMy — 3 micue (3,84% cykymHuX mpomaxiB) micns «apauis» Ta «Sanofi-
Aventis Group». IIporsrom 1 miBpiyust 2007 poky muToMa Bara Koproparii 10 sKoi
BXOAUTh EMiTeHT Ha po3npiOHOMY (hapMalleBTHYHOMY PUHKY 3pocina Ha 0,36 B. . — 10
2,99%. OcHoBHUMH KOHKypeHTamu Ewmirenta €: «Canodi-ABentic» (®panmis), 3AT
«apanma» (Vkpaina), «GlaxoSmithKline» (BemukoOputanis), BAT «Dapmak»
(Ykpaina) «KRKA» (Cnosenist) Ta 3AT HIIL] «bopmariBebkuit XD3» (Tabmums 1.1).

Tabnuug 1.1. BigomocTi npo Hanbinbwmx 10 kopnopauin, wo onepyoTb Ha hapmaLeBTUYHOMY PUHKY YKpaiHu

2006 I nisp. 2007
(MapmaLeBTUYHNIA PUHOK Po3ppiGHuii cermenT  [ocnitanbhuil cermeHT  luToma Bara
Komnaii O6csr npopaxis, I1wro~l|,a anpit':,T Mutoma Bar?, Mpwpict |'|I/IT0N'IJa Mpupict posnpi6nom§
Tuc. gon. CLIA Bara, % npoaax, % % obesry Bara, % obesary cermeHTi, %
npopax, npopaax,
% %
«Sanofi-Aventis 68 728,1 4,14 10,09 4,41 9,63 4,48 41,17 417
Group»
«Menarini Group» 66 136,3 3,99 30,85 3,66 16,35 2,61 18,5 4,63
«[lapHuug» 64 887,9 3,91 15,75 3,14 6,77 5,82 13,3 3,11
«ApTepiym» 61 360,1 3,7 15,94 2,63 7,28 3,84 -3,36 2,99
«Novartis» 537751 3,24 25,83 3,35 16,67
«Servier Group» 46 993,4 2,83 43,05 2,94 32,99 3,18 63,5 2,21%
«Papmak» 44 852,3 2,7 25,92 2,28 13,25 - - 2,63%
«KRKA» 420179 2,53 20,16 2,74 13,25 - - 2,62%
«Glaxosmithkline» 404230 2,44 15,55 2,65 18,6 - - 2,75
«bopuyariscbkmit 39692,2 2,39 7,21 - - - 2,33%
ximcbapm»

Jocepeno: 3a danumu BAT «Kuiemeonpenapam»

OcHOBHUMH KOHKypeHTHHMH TiepeBaramu BAT «KuiBMemmpemapat» €: JIEpCTBO Y
cerMeHTi aHTHOaKTepiampHUX npenapatis (13,7% - y rpomoBomy BuMipi y 2006 porii),
IMTUPOKHA aCOPTUMEHT MPOAYKINi, skui Hamigye Oimbie 80 HallMeHyBaHb, ITOTYKHA
cucreMa AUCTpUOYIii, OHOBJIEHHS MOpTdento MpoayKiii SKICHUMHU MpenapaTaMu, siKi €
OUTBII OCTYITHUMHM HiXK iX IMIOPTHI aHAJIOTH.

BinnoBigHO 0 CTAaTyTy, OpraHaMu yIpaBiiHHsS eMiTeHTa €: 3araibHi 300pH akKIiOHEpiB,
CrocrepeskHa pana;BukonaBya mupekiiis; Pepisiitna komicisi. B ToBapucTBi nepeabaueHo
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mocany llpesmmeHra, 3a sKOIO 3akKpillIeHI, IMEPEBa)KHO, NPEICTABHUIBKI (QYHKITII.
[ToBHOBa)KCHHST BHKOHABYOTO OpraHy TOJIJIEHI 3a HampsSMKaMd TOCHOJapChKOi
MISITFHOCTI Ta 3aKpillIeHI 3a BIAMOBIMHUMH IeNapTaMeHTaMu ToBapucTBa. [lomiOHwmid
pPO3MOMIT XapaKTepHUH I BETUKHX IMIANPHEMCTB 31 CKIAMHAMH BHUPOOHUYUMH
nporecamu. [lomepeaniit mocBig poOOTH MEHEIHKMEHTY TOBAPUCTBA BiATIOBiTa€ Tocamam
3aiiMaHlM Ha TOTOYHWK MOMeHT. I[Ipotsrom 2003-2006 pokiB cepemHsl KUIBKICTh
NpaliBHUKIB Ha I IIPUEMCTBI Maiike He 3MiHIOBanach Ta nepepumryBaia 1 000 ocid.

BupoOuuui  mortyxkHocti BAT «KuiBMennpenapar» po3MIIIYIOTBCS Y  HYOTHPBOX
OCHOBHUX IIexax (iH’eKIiHHUX (OopM; XIMIYHOT OYMCTKHU; TBEpAUX (GopM; M’ sKUX Gopm).
Kpim 11p0r0, y ckiIaai 3aBoy 1it0Th jlaboparopii. CepenHiii CTYMiHb 3HOCY BUPOOHUYIOTO
oOjamHAHHS Ha MiANPUEMCTBI CTaHOBUTH 54 %. 3aranbHi HOMIHAIBHI BUPOOHMYI
MOTY>KHOCTI 3aBO/IY 3pOCTaIM HU3bKUMH TEMITaMU. BHXOISIUU 31 CTUCINX XapaKTEPUCTUK
HEPYXOMOCTI Ta HEMPOQITFHUX aKTHBIB MPHUITYyCKAEMO, IO IX PHHKOBA BapTiCTh y Oarato
pasiB BuIIa 3a OanmaHcoBy. BiImoBifHO, aKTUBM Ta MAcCHBH KOMIaHii MOXYTh OyTH
CYTTEBO 30UIbIIEHI y pa3i TEepeoliHKH OCHOBHUX 3aco0iB (CKpPHUTI pe3epBH, SKi
MOKpAIlyIoTh TOKa3HUKH (iHaHCOBOI He3anexxkHocTi). Kommanis MonepHizye Ta
MOHOBIIOE BUpOOHMUI motyxHocTi. Cucrema 3akynok BAT «KuiBmeampenapaty»
IPYHTYETHCS Ha PUHIMIIAX BUOOPY KOHTPAreHTIB, 3aTBEpPKEHUX B KoMmaHii. CHpoBUHA
JUIE BUTOTOBJICHHSI MPOAYKLii (CyOcTaHIIi) 3aKyMOBYETHCS IMEPEBAKHO B 1HO3EMHHUX
MOCTayaJIbHUKIB. 3 METOI0 3HWKEHHS PHU3HKY 3a0e3le4eHHS CHPOBHHOIO KOMIIaHis
BHOKPEMITIOE OCHOBHOT'O TIOCTaYaJIbHUKA Ta JIEKiNbKa APYTropsIHUX (pe3epBHUM BapiaHT).
[ BH3HAUeHHs Kojla TAaKMX MapTHEPIB TOBAapUCTBO MPOBOJAWTH TeHIEpU. THIOBI
JOTOBOPH TIOCTaBKH YKJIAJalOThcs CTPOKOM Ha | pik. Bigain 3akymok migmpHeMcTBa
MOCTIHO BiACHIAKOBYE 3MiHM IIIH Ha cyOcTaHmii Ta iHIII BHPOOHWYI MaTepiaj.
@DakTHYHUN BUMYCK MPOAyKUii iH’ekuidHux (opm y 2005 pomi 30imbmumBcs Ha 9%
nopiBastHO 3 2004 pokoMm, a iHmMX BUAIB npoxykuii — Ha 23%. IIporarom 2006 poky
nponykuii iH’ekuiiiHux ¢opm Oyno BurotorieHo Ha 17% MeHIIe HOPIBHAHO 3
2005 pokom, a iHmMX BUAIB Hpoaykuii — Ha 3% Oinmbire. 3adikcoBaHa TEHIEHIS MIOAO
CKOpPOYEHHSI 00cAriB BUPOOHHITBA IMOB’S3aHA 3 ACKUIBKOMa NMPUYMHAMH (3MEHILCHHS
00csTiB BUPOOHUIITBA 3aCTApLINX MpenapariB, MPUITMHEHHS] BUPOOHUIITBA MEHIWTIHY Y |
kBapranmi 2007 poky). Kommanis mocTynmoBO 3MeEHITye 3aBaHTaKEHHS BHPOOHUYHX
MOTY)KHOCTeW Ha MUISHIN iH eKIiiiHUX ¢opM. PiBeHp 3araibHOI 3aBaHTaXKEHOCTI 3a
nigcymkaMu cidag-uepBHA 2007 poKy 3MEHIIMBCS MOPIBHSHO 3 TPhOMa IONEPEIHIMU
pokamu. [Ipotsirom 2004 - I miBpiyust 2007 pp. peHTabeNbHICTE OCHOBHOI MPOIYKIIii OyI1a
6inpimoro 50%.

HaiBurigHimmMu TOBapHUMH TpylamMH TOBAapUCTBA € KamlCyld, Masi Ta Temi
PEHTA0ENbHICT AKHX TPOTATOM aHai30BaHWX IMepiofiB mepemmryBana 115% Ta
MTOCTYIIOBO 3pocTajia. KommnaHis BUTOTOBIIsE JTi0(DiTi30BaHi iH’ €KITiT peHTA0CIBHICTD TKHX
MOCTIHO 3HIKyBasiach. Ha TiANpHEMCTBI TOCTIMHO MOCTIIKYETHCS MOXKIUBOCTI
TEHEPUYHOTO BHUITYCKY TIpemnaparis, mo eheKTUBHO 3apEKOMEHIYBaIN ceOe Ha MPOBITHUX
CBITOBHX pWHKAaX 1 3aBIJKH ITOCTYIHIN ITIHOBIM IMOJITHIII MOXYTh IiIBUITUTH SKICTh
JMiKyBaHHS INMAPOKUX Mac HaceneHHsA. KpiMm Toro, Ha 3aBomi ctBopeHuit lleHTp
TOCITIJIKEHD 1 pO3p000K, BUBYAIOTHCS TEPANIEBTUYHI MMOTPEOH, 1 CIIPSIMOBYIOTHCS 3YCHILIA
Ha PO3BUTOK OpHUTIHATHHUX Tpemnaparis. y CTPYKTYpi peamizartii
BAT «Kuismeanperapat» npotsroM 2004-2006 pokiB miepeBakalid JOXOAM BiJ TPOIAXKY
i’ exuiit (¢makoni). Y [ miBpiuui 2007 poky Ha#WOUIBIIy MUTOMY Bary B CTPYKTypi
peamizamii  cranmm  3aiiMatu  Tabmerku.  OCHOBHMM  TIOKYNIEM  HPOIYKIIii
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BAT «KuiBmennpemnapat» € Kopmoparist «<ApTepiym», sfKa TIpamioe 3  TIOHAT
30 mpoBimEMME mucTpub’toropamu B Ykpaini. Ilporsrom 2004-I miBpiaus 2007 pp.
CTPYKTypa peamizallii mpoayKIlii 3aBoy Maike He 3a3HaBajia 3MiH — OCHOBHHM PHHKOM
30yTy 3anmmaeTrbes YkKpaiHa (Oumeme HiK 80% peamizamii y BapTiCHOMY BHpasi).

Buxopasan 31 cienudiku TisTTbHOCTI, KOMITaHisI BiTIyBa€ BIIMB CE30HHOCTI.

[Ipotsirom ocrtanHiX 5 pokiB Bamora Oamancy BAT «KuiBmenmpenapar» waia
TEHCHIII0 70 3pocTanHs (PucyHok 1).

THUC. TPH.
350 000 -

300 000 -

250 000 -

200 000

150 000 -

100 000

50 000 -

326 195 329 157

278 492

229393

189 105

131 447
119 370

31.12.2001 31.12.2002  31.12.2003  31.12.2004  31.12.2005  31.12.2006  30.06.2007
Mepion

[ Brnacuwmii karitan ~ HEl Axtuen =€~ OGOpOTHI aKTHBH

PucyHok 1. Qunamika cTpykTypu 6anaHcy BAT «KuiBmeanpenapar»

Hoicepeno: Cmam

UCMUYHA (IHAHCOBA 36IMHICMb eMimenma

CepenHpopiuHi Temmu pocty BamioTH Oamancy 3a 2002-2006 pp. cranoBumu 23%.
AKTHBH MIiANPHEMCTBA 3pPOCTATN TICPEBAKHO B YaCTHHI 30IIBIICHHS HEOOOPOTHHX
akTuBiB (OCHOBHI 3aco0OW, mOBrocTpokoBi (QiHancoBi iHBectmmii). CraHoM Ha
01.01.2007 p. ocHOBHIi 3acobu Oynmu cpopmoBaHi, IEpeBaKHO, 3 OYIUHKIB Ta CIIOpYH U
MaIvH Ta oOJamHaHHS (CepeIHbOPIYHHMHA CTYMiHB 3HOCY ckiamaB 36%). Y 2003 pomi
KOMITaHisI CyTTEBO HAPOCTHIAa OOCAT JOBTOCTPOKOBHX (DiHAHCOBHX I1HBECTHINIH
(36impmmITiCh y 13 pasiB) y pesysbTati yoro BamioTa 6anancy 3pocia Ha 44%. [IpoTsrom
Bchoro mepiomy mistbHOCTI  BAT «KuwiBMmenmpenapar» o00OpOTHI akTWBH — Oynn
c(hopMOBaHi IIEpEBaXKHO 3a PaXyHOK 3araciB Ta 1e0ITOPChKOi 3a00ProBaHOCTI 3a TOBApH,
pobotu, mocayrd. BracHuil kamital eMiTeHTa BIPOJOBXK OCTaHHIX ITSITH 3 MOJOBHHOIO
pPOKiB 30imbIIMBCS Yy 2 pa3W, IO BiAOyJocs TMepeBaXKHO 3a pPaxyHOK 3pOCTaHHS
HEPO3MOAIJICHOr0 MPUOYTKY Ta IiJ] BIUIMBOM 301JBIIEHHS CTAaTYTHOI'O KAIiTady Micis
MPOBEJICHHS JTOJIATKOBUX €Micii akiliid. JIoBrocTpokoBi 3000B’s3aHHS €MITEHTa 3POCIIH,
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MepeBaXHO, 3a PAaxXyHOK OTPHUMAHHSA JOBTOCTPOKOBHUX OaHKIBCBKHX KPEIWTIB Ta
BHACIIZIOK HAmaHHA BEKCeNliB. Y CKIaai IIOTOYHUX 3000B’S3aHb IEPEBAXKAIOTH
KpeIuTOpChKa 3a00pTOBaHICTh 32 TOBApH, POOOTH, TIOCIYTH Ta KOPOTKOCTPOKOBI KPEIUTH
OaHKiB.

Hoxim Bim peamizamii mpoxykmii BAT «KuiBmenmpemnapar» oTpuMye, TEpeBaXHO, B
pe3yibTaTi MPOJaXy BHUPOOICHHX MEIUKAMEHTIB. 3 METOI MiATPUMAHHS IPOJIaXiB
KOMIIaHisl BUKOPHUCTOBYE CHUCTeMy OOHYCIB Ta 3HIKOK. YMCTHI mOXij Bix peaizariii
BAT «KuiBmenmpenapar» Maike He 3MiHIOBaBcs 3a migcymkamu 2001-2003 pp., maB
TeHAeHIi0 10 3poctanHs y 2004-2005 pp. Ta 3menmmBes y 2006 pori. diHaHCOBI
BUTPATH KOMIAHIl Maju TEHJICHIIIO J0 3pPOCTaHHs, M0 OOYMOBJIEHO 301IbIICHHSIM
o0csriB 3amo3mdeHnX pecypciB. TlokasHUK peHTabeNbHOCTI MpoAyKuii nepedyBaB Ha
BHUCOKOMY piBHI (cepenne 3HaueHHs 49,5%, MiHiManbae — 39%, MakcuManbae — 61,6%).
PenTalesbpHICTh MPOJAXKIB CYTTEBO PI3HUIIACH BiJl PEHTA0CIBHOCTI MPOAYKIIi (cepenHe
3HayeHHs 7%, MiHiMambHe — 3,7%, MmakcumanbHe — 10,1%) Ta Oysa HEBHCOKOIO.
PenTaOenbHICTh aKTHUBIB MiJNPUEMCTBA Majla TCHICHIIO J0 3MEHIICHHS, IO
MOSICHIOETHCS. BUTICPE/KAFOUMMHU TEMITAMH 3POCTAaHHS BaJIOTH OalaHCy Haa o0csSraMu
peaitizarii.

[Mpotarom anamizoBaHoro mnepiogy mokasHuku JikBigHOCTi BAT «KuiBmeampemnapaty
nepeOyBaqd Ha BHCOKOMY piBHi, a YHCTHH OOOpPOTHHMH KamiTanm OyB JOJaTHUM.
[Mounnatoun 3 2003 poxy oOcsary BmacHOro Kamitaxy OyJlno HEOOCTaTHBO IS
¢iHaHCYBaHHS HEOOOPOTHHMX AKTHBIB, MPO LIO CBiTYUTH BiJ €MHE 3HAYEHHSI YHCTOTO
pobouoro kamitany. Ilepiogq obopoTy akTHBIB 3pocTaB Ta 3a migcyMKamu | miBpiuus
2007 poky cranoBuB 629 nHiB. Tepminu 000poTy A€OITOPCHKOI 3a00PrOBaHOCTI 3pOCTaNN
BUIIMMH TEMIIaMH HiX CTPOKU 000pPOTY KPEeAUTOPCHKOT 3a00proBaHOCTI, BHACTIJOK YOTO
TpUBaNicTh (iHAHCOBOTO LUKIY 301IbIIyBaNach. 3a3HadeHa TCHICHLIS € HEraTUBHOIO Y
3B’SI3Ky 31 3pOCTal04yol0 HEOOXITHICTIO B 3aly4YeHHI JOJAaTKOBUX PECypciB s
(hiHaHCYBaHHS MOMIIMBUX KaCOBHUX PO3PHUBIB.

I'pomioBi moToKM Bix omeparifHOi MiSIBHOCTI M0 3MiH B OOOPOTHHX aKTHUBaX Mald
nmonatHe 3HadeHHsa. l[loTik Bix iHBectumiiHoi misbHOCTI BAT «KuiBmenmnpemapaty
KOXXHOTO 3 JIOCHIPKyBaHUX pokiB OyB Bim emHmM. [IpoTsrom 2001-2006 pp. kommaHis
pearnizyBana ¢iHaHCOBUX iHBecTHIId Ha cymy 48 650 Tuc. rpH., a mpuadaia — Ha CyMy
105 982 Tuc. rpH. (canpmo -57 332 Tuc. rpH.). KoMmnanis BinBoikaia rponioBi KOMTH Ha
MpUI0aHHS OCHOBHHX 3aco0iB Ha 3aranbHy cymy 116 239 tuc. rpH. CykymHUE pyx
KOIITIB BiJl iHBeCTHIIHHOI MisTbHOCTI mpotsarom 2001-2006 pp. cknas 173 921 Tuc. rpH.
AKTHBHa IHBECTHWIliliHA MisJBHICTE (IiHAHCYBaJNach, TIEPEBAXHO, 32 PaxXyHOK
HaIXODKCHHS BiracHOro Kamitaiy (21 087 Trc. TpH.) Ta 3aiIydeHHS KPEAUTHHUX PECYpCiB
(campm0 MK~ HAAXOMKCHHSAMH Ta  IIOTAlICHHSAM TUT  KPEOUTIB  CTAaHOBHUTH
89 562 trc. rpH.). [IpuOyTOK 10 CIUTaTH BiACOTKIB, MOJATKY Ha MPUOYTOK Ta aMOpPTH3AIil
(EBITDA) cyrteBo minBumuBcs nmourHarodw 3 2005 poky (cknaB 44 393 THc. IpH., O Ha
83% Oimpme =ik 3a 2004 p.). HesBaxaroum Ha 3poctanHs mokazHuka EBITDA, iioro
po3Mipy OyII0 HEOCTATHBO IS TIOKPUTTS BCiX BHUILIAT 32 (hiHAHCOBUMH 3000B’ I3aHHIMH
(Tabmums 1.2).
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Tabnuug 1.2. MokpuTTa BUNNaT 3a diHaHCOBUMM 3060B’A3aHHAMM 3a paxyHok nokasHuka EBITDA

MokasHuku 2001 2002 2003 2004 2005 2006 niBpiyua niBpivyA
2006 2007
YucTiin NpubyTOK, TUC. TPH. 13553 14 538 7982 7487 19282 11530 6128 7828
Mopatok Ha MpUBYTOK, TUC. TPH. 11188 8442 5678 3543 7781 6112 2988 2404
AMOpTH3aLyist, TUC. TPH. 2600 4232 6590 7899 9661 12 249 5751 6743
®iHaHCOBI BUTpATH, TUC. IPH. 1691 1584 2883 5291 7669 12 809 6022 6439
EBITDA, T1C. rpH. 29 032 28796 23133 24220 44393 42700 20 889 23414
Bunnara 3a OCHOBHOI0 CyMOK KPEAWTIB, TUC. TPH. 27 823 77874 110989 68389 115161 66 199 29 842 26 740
BCboro_annaTM 33 NPOL{EHTaMM Ta OCHOBHOIO CYMOI0 29514 79458 113872 73680 122830 79008 35 864 33179
KpeawTiB, TUC. IPH.
EBITDA / chiHaHcOBi BUTpaTH 17,2 18,2 8,0 4.6 58 33 35 3,6
EBITDA / BcbOro BunnaTt 3a no3u4eHMMm pecypcamm 1,0 0,4 0,2 0,3 0,4 05 0,6 0,7
YucTuit 6opr, TUC. TPH. 17778 10799 25425 45135 70434 100138 87 108 95 359
EBITDA/umcTuit 6opr 1,6 27 0,9 0,5 0,6 0,4 -
BnacHuit kanitan/umctuit Gopr 4,1 9.1 41 2,5 2,0 15 1,7 1,7

Jloicepeno: Pospaxynku nposoounucs na niocmasi inghopmayii naseoenoi' y cmamucmudnii ¢inancogiti 36imuocmi emimenma ma inuoi

Haoanol inopmayii

OOcsr 3ammaHoBaHOrO BUITYCKy oOmiraniii cranoButh 30 miuH. TpH. (9,1% akTuBiB
kommaHii cranoMm Ha 01.07.2007 p.). Tepmin o6iry — 3 gatu peectpanii JKUIIDP 3BiTy
PO pe3ylbTaTH PO3MIilleHHA OOJiramii Ta BUAadi CBiOLTBA MPO PEECTPALIO BUITYCKY
oOmiraniii mo 15.11.2010 p., BkiIrouHO. BincoTkoBa cTaBka Ha mepir YOTHPH BiCOTKOBI
nepioau I obmiranii cepii A BCTaHOBIIOETHCS B po3Mipi 14,75% (4oTUpHAALATE HITUX
ciMzecsT W'SATh COTHX) piuHMX. BimcoTkoBa cTaBka Ha M'SITMH-BOCBMHI Ta AEB'STHIA-
JIBaHAIIATHN BiIICOTKOBI MEPiONM BCTAHOBIIOETHCS EMITEHTOM BHXOISYU 3 PHHKOBOL
KOH'IOHKTYpH aie He MeHIIe HiX 5% (I'ATh) piuHUX. YMOBaMHU BUIYCKY MependaueHa
mopiyaa oepra. EMiTeHT paHnilie He MPOBOIUB BUITYCKH OOJIIramii.
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1. 3aranbHa iHpopmauisn

1.1. Icropny4yHa AoBigKa

Binkpute  akmioHepHe — ToBapuctBo «KuiBMenmpemapat»y — (CKopoueHa ~— Ha3Ba —

BAT «KuiBmennpenapar») 3acHOBAaHO 3TiJHO 3 pIilIEHHSIM 3aCHOBHHKIB Bill 6 BepecHS
1993 poxky, IIPOTOKOJ Ne7, HUIAXOM MIePETBOPEHHS OpPEHIHOTO
nianpuemMctBa «KuiBMearnpenapaT» y BiIKpUTE aKIiOHEPHE TOBAPUCTBO BiAIOBIIHO 1O
Hexpery KabGinery Minictpie Vkpainu «[Ipo mnpuBaTH3amio NUTICHAX MalHOBHX
KOMIIJICKCIB JIEpKaBHUX MiANPHUEMCTB Ta iX CTPYKTYPHHUX MiAPO3IILTIB, 3JaHAX B OPECHIY»
BiJ[ 20.05.1993 p. No 57-93. HepxxaBHa peectpariis OPEHIHOTO
nianpuemctBa «KuiBmeanpemnapat» BigOynachk 25.03.1992 p.

Opunnuna anpeca kommanii croiBnagae 3 11 (aKTUYHUM  MICIHE3HAXOKEHHSIM:
01032, m. Kuis, Byn. Cakcarancbkoro, 139.

Icropis pabpuky nounHaeTbes 3 1846 poky — naTu CTBOPEHHS MigNpUEMIIEM ATOIb(OM
Mapuununkom «IlapoBoi nabopatopii ¢(apManeBTHYHHX Ta TaJeHOBUX Mpenaparis,
MEIMYHUX TEPEeKHUPEHUX Ta Tiri€HIYHUX MHJI Ta TPECOBaHMX JIEHimok». B
JOPEBOMIOLINHHI Yacu ¢QipMa MmBHAKO po3BuBaiach Ta y 1908 poui mixmpueMcTBO
Mapuununka 00’ €qHaI0Ch 3 mapoBoto tadopartopiero [liBaenHo-Pocilicbkoro ToBapucTaa
3 TOPriBIi aNTeKapChbKUMM TOBapaMH Y MOTYXHe XiMmiuHe 00’ emnaHHa «IOPOTAT».
[Ticnst XKoBTHEBOI corianictuanoi peBomtonii, y 1920 porui Ha ocHOBI «FOPOTAT» Gyno
ctBopeHo [lepmry VYkpainceky Papsacbky ximcpaOpuky. Ilicns Benmkoi BiTYM3HAHOT
BiliHH, y 1947 poni KaGiner wminictpiB YPCP mnpuiimae pimieHHs Tpo OyAiBHHIITBO
KuiBcpkoro meninmmiHoBoro 3aBoay iM. S. CBepmioBa Ha 0a3i Ilepmoi Yxkpaincekoi
Pansgucekoi ximpadpuku. Y 1992 pori micns posmany Pamsachkoro Corody Ha 0Oasi
3aBoay «KuiBMearnpenapary CTBOPEHO OPEHAHE MiAPUEMCTBO.

Y nmrotomy 1994 poky 3rigHO 3 JOTOBOPOM KYMIBII-NPOAAXY MaiHA IUTICHOTO
MaiHOBOTO KOMILJIEKCY MiXX OpeHIHUM mianpueMcTBoM «KuiBmennpenapar» ta ®onmom
nepxxmaitaa Ykpainu Bix 08.02.1994 p. mpoBeneHa mpuBaTH3aIlisi TOBAPHCTBA MUIIXOM
BUKYITy MalfHa LJTICHOTO MaifHOBOTO KoMIUIeKkcy Ta BUIycky 404 002 mpocThx iMEHHHX
aKkmiii  HoMiHanmpHOIO  BapricTio 25 000 kapOoBaHIIIB  HAa  3aralbHy  CyMy
10 100 050 000 xkapOoBaHITiB, BHACTIAOK YOTO 3aBOJ[ CTaB aKI[IOHEPHHUM TOBAPHUCTBOM
BAT «KuiBmeamperapaty.

Y 2002 pomi cuctema ympaBmiHHS ~ skicTio BAT «KuiBmemmpemnapar» — Oyia
cepTudikoBaHa Ha BIAMOBIAHICT MDKHAPOTHOMY CTaHAAPTy VIPABIIHHA SKICTIO
ISO 9001:2000 Ta Mmi>kaapoaHOMY eKoyioTigHOMY cTaHmapty ISO 14001:1996.

[Ipotsirom 2004-2005 pokiB eMITEHT TPOWIIIOB aTEeCTaIlif0 XiMI4HOI, Oi0JOTIYHOI,
(hapmakooriuaoi Jraboparopiii Ta KoHTposbHOI rpymu BAT «KuiBmenmpenapary», ska
MIITBEPKYE TIPABO HA MPOBEICHHS KOHTPOJIO SKOCTI Ta OE3IEeKH JIKapChKUX 3ac00iB
(Pucynoxk 1.1).
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PucyHok 1.1. Nabopatopis BAT «KuiBmegnpenapat»

JDcepeno: Inmeprem-caiim kopnopayii « Apmepiym» (www.arterium.ua)

Y 2005 poui minbHUIT 3 BUPOOHHUITBA iH’€KIIHHUX (opMm Oyna cepTudikoBaHa 3a
cranmapramMu Hanexnoi Bupoouuuoi Ilpaktuku GMP €C — mMibkHapoaHI CTaHIapTH Ta
npaBWia, MI0 PErJIAMEHTYIOTh OpraHi3allil0 BHPOOHHITBA Ta KOHTPOJb SIKOCTI
(hapMalneBTUYHOT MPOAYKIIIT 3 MOMEHTY HpUA0aHHS CUPOBUHH Ta MaTepialliB 10 BUIIYCKY
roTOBOI TPOAYKIii, BKIoUaroun 30epiraHHs Ta TpaHcnopryBaHHs (Pucynok 1.2).
HasBaicte GMP € ymoBOIO nomycky ¢apMmaneBTHUHHX (ipM Ha PHUHKH PO3BUHEHHX
KpaiH CBITY.
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PucyHok 1.2. BupobHuuTBo iH’ekuiitinx ¢gopm BAT «KuiBmegnpenapar»

Jorcepeno: Inmeprem-caiim kopnopayii « Apmepiym» (www.arterium.ua)

Y 2006 poui 3aBoj MPOHUIIOB cepTUdIKAIil0 BUPOOHHUIITBA TBEpAUX (HOpPM JIiKapChKUX
3aco0iB (IUMbHULS TabiaeToBaHWX (OpM JIKAPCHKHX 3acO0iB BKPUTHX OOOJIOHKOIO) Ha
BigmoBigHicte GMP €C (Pucynok 1.3). [lepenik mpenapaTiB, siki BHITyCKarOTbCS Ha
cepTH(]IKOBaHUX AUISHKAX, 301IbIMBCs 3 12 10 25 HalimenyBaHb. [linnpueMcTBO Mm1anye
mpoBecT TOBHY ceprudikamiro g0 2009 poxy. Takox kommadis oTpuMaia
MiATBEPXKEHHS CBIJIOLTBA PO aTECTallik0 XiMiuHOi, 0i0oMOTiYHOI Ta (hapMakKoJIOTi4HOT
naboparopiii BiJUITy KOHTPOJIO SKOCTI Ha MPaBO NPOBEACHHS KOHTPOJIO SKOCTI Ta
Oesmeku nikapcebkux 3aco0iB. Ilporsrom 2006 poky Ha ¢abpuui OyB mNpoBeneHHI
ceprudikoBannii ayautr CHCTEMH YNpaBIiHHA MAOBKULIIM ayauropamu Oprany 3
ceptudikanii «YKpMeTpTecTCTaHAapT» 332  pe3yibTaTaMd  SKOTO  MiJNPHEMCTBO
miATBEpAWSIO  BimmoBimHicTh CHUCTEMU yNpaBIiHHA HABKOJMIIHIM  CEPEIOBHIIEM
cragnapry JCTY ISO 14001:2006. 3 MeTOr MiABUIICHHS €PEKTUBHOCTI BUPOOHHUIITBA
KOMIIaHisl 3aKylwia HOBE cydacHe oOONagHaHHS, II0 CIPHUATUME MPUCKOPEHHIO
ceprudikauii GMP.
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PucyHok 1.3. Bupo6ruuteo npenapatis TBepanx ¢opm BAT «KuiBmepnpenapat»

Loicepeno: Inmepnem-caiim kopnopayii «Apmepiym» (www.arterium.ua)

OcHoBHMM  HampsiMmkoM  gismibHOCTI  BAT «KuiBmennpenapar» €  BHPOOHHITBO
(apMaleBTHYHUX TPENapaTiB i MaTepianiB (Cyd4acHUX, SKICHUX ¥ e(eKTHBHUX JIIKIB JJIs
3a0e3MeyYeHHs] OUTBII TPHUBAJIOTO Ta MPOAYKTHBHOTO JKUTTS JOAWHHW). B moprdeni
npoxaykuii — monay 80 HaliMeHyBaHb JIKapChKUX 3aC00iB pi3HUX (HOPM BUIYCKY: iH’€KIIIi,
Ta0JIETKHU, TA0JIETKU 3 MOKPUTTSM, KarCyju, Masi, Teii.

EMiTeHT BoJIOTi€ JILIEH31IMH Ha 3A1MCHEHHS HACTYITHUX BHJIIB JisSUIBHOCTI:

] BUPOOHHUITBO JIKapChbKUX 3aco0iB (CyOCTaHLil, TOTOBUX JIIKapChKUX 3aco0iB Y
¢dopmi: TabIeTOK, KaIcys, Ma3eH, TiHIMEHTIB, I'eJliB, HOPOILIKIB AJIsl IPUTOTYBaHHS
po3unHy Ins iH €Ki y (raakoHax, JoQigi30B MOPOMIKIB A TPUTOTYBAaHHS
po3umHy s iHeKmid y ¢umakon i3 in bulk ). Tepminm mii: 22.05.2006 p. —
08.02.2011 p.

. BUPOOHHUIITBO BETEPUHAPHUX MEAWKAMEHTIB Ta MpenapariB, ONTOBA Ta PO3ApiOHA
TOPTiBNSl BETCPHHAPHUMH MEIWKAMEHTAaMH Ta IpemnaparamMd. TepMiH Aii:
09.08.2007 p. — 08.08.2012 p.

° ONTOBA TOPTIBISA JKapchkuMu 3acobamu. Tepmin mii: 31.01.2007 p. —
31.01.2012 p.
] npualaHHA, 30epiraHHs, NepeBe3eHHs ICUXOTPOITHUX PEUOBUH (CIIUCKY 2 TaOmuii

IIT) i npekypcopiB (cmucky 2 Tabmuui V) «llepeniky HapkOTHYHHMX 3aco0iB,
NCUXOTPONHUX PEYOBHMH 1 mpekypcopiB». Tepmin naii: 03.08.2006 p. —
06.07.2011 p.

. MeanvHa npakTuka. Tepmin aii: 20.02.2006 p. — 17.01.2011 p.

] OyaiBenbHa AisbHICTB. Tepmin aii: 20.10.2006 p. —20.10.2011 p.
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BAT «KuiBmennpemnapaT» € BIaCHUKOM TOBapHHX 3HAKIB: «ApPTepHyM», «ApTepiym»,
«Arteriumy, MO TIATBEPUKYIOTHCS CBIAONTBAMH JCP)KAaBHOTO 3pa3ka, BHIAHUMU
Jlep>kxaBHUM IeTapTaMEHTOM IHTEIEKTYaIbHOI BIACHOCTI.

Y 2006 p. emMiTeHTOM OTpHIMaHi CBIIOITBA IEp>KaBHOTO 3pa3ka, BUAaHi JlepkaBHUM
JIeTapTaMeHTOM 1HTEJIEKTYalbHOI BIACHOCTI, HA TOBapHi 3Haku: «Hakcony, «['eprmeBupy,
«I'epneBipy, «Kitacan», «Jludmozom», «Heodmokey, «IlaeBmoduioke», «llcopikamy,
«lenapin-1000», «Tpuakyran», «AkHecton», «Hykneinat», «JloBakopy», «[emauedy,
«Mikorenby», «PeBMokcub», 300paxenns TPOSIHAW ta inmi.

Komnanist mocTiHHO JOCIHIDKYE MOMKJIMBOCTI T€HEPHUUHOTO BHUITYCKY MpernapaTiB, IO
e(eKTHBHO 3apEeKOMEHIyBaII ceOe Ha MPOBIIHUX CBITOBHX PUHKAX i 3aBISKU AOCTYITHIH
[IHOBIH MOJITHIII MOXYTh MiABHIINTH SIKICTh JIIKYBaHHS IMUPOKKX Mac HaceneHHs. Kpim
TOTO, Ha MIANPHEMCTBI cTBOpeHui LleHTp mocmimkeHb i po3poOOK, SKMM BUBYAIOTHCS
TEpaneBTUYHI MOTPeOM Ta CIPSIMOBYIOTBCS 3YCHIUIS HA PO3BUTOK OpHIIHAJIBHUX
Mpernaparis.

ToBapuCTBO PO3BHUBAE HOBUI CErMEHT (hapMareBTHYHOTO BUPOOHUIITBA - TIpeNapaTu JUis
BetepuHapii. Ctpareris kopropauii B wiid cdepi nossrae B 3a0e3neueHHi BeTepUHAPHOT
MEIWIMHA BHCOKOTEXHOJOTTYHHMH, €(QEKTHBHUMH Ta O€3MEYHUMH JiKapChbKHUMU
npenaparaMd Ta B po3poOll HOBMX IpemapariB, OPIEHTOBaHMX Ha MOTpeOM (haxiBLiB
rany3i. ¥ 2006 pomui po3nouaTo BUPOOHHLITBO MEPLIMX CEMHU BETEPUHAPHHUX IpernapariB
(anTHOaKTEpiaNBHI Hpenaparu, KapaioJoriyHi Ta racTpOSHTEPOJIOTIUHI, AepMAaTOIOT uH1
Ta aHTUTeNBMIHTHI TNpemapatd) AJs CiIbCbKOTOCIIONAPCHKUX 1 JApiOHMX ITOMAIIHIX
TBapuH.

1.2. foBigka npo kopriopayiro «Aprepiym»

Y 2005 poui BAT «KuiBmennpenapar» i AT «[anuudapm» BHCTYNWIN 3aCHOBHUKAMH
Koproparii «Aprepiym». Mera CTBOpPEHHS Kopropaii «ApTepiym» — KOOpAWHALis
BUPOOHUIITBA, MapKETUHTY Ta AMCTPUOYIII Jikapchbkux 3acobiB B VYkpaiHi Ta Ha
3apyODKHMX PHHKaX, OCBOEHHS HOBUX TEXHOIOTiH BUPOOHHMITBA, PO3poOKa HOBUX
CydaCHHMX IperapariB, BIPOBA/HKCHHS Ta PO3BUTOK MIKHAPOIHHMX CTaHIAPTIB SIKOCTI
NPOAYKIii, MmO BHIIycKaeThcs.  HOpumuuHa  azapeca  Kopropamii « ApTepiymy»:
01032, m. Kuis, Byn. Cakcarancpkoro, 139.

KoskeH 3 ydacHHUKIB KOpIIopallii Ma€ Mmpago:
° OpaTty yJacTh B yIIPaBIIiHHI CIIpaBaMy KOPIopartii,

. Opatn ywacTe y po3noaili mpuOyTKy Ta OTPUMYBAaTH YACTUHY NPUOYTKY
JSUTBHOCTI KOPITOPAIlii,

° oJlep KyBaTH iH(GOpMAIlito Mo MisTEHICTH KOPIOopaItii,
° BHMAaraty po3riisijly MOCTaBJICHOTO HUM IMUTaHHs Ha 300paxX y4acHUKIB;
° MIpU3HAYaTH MPEICTABHUKIB Ha 300pH yUYACHUKIB Ta BIAKIMKATH 1X;
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o BUITH 3 Kopnopaui'l' Y BCTAaHOBJICHOMY 3aKOHOAABCTBOM Ta CTATYTOM HOPAJAKY.

YyacHuKH Kopropauii 30008’ s13aHi:

° BUKOHYBATH CBOi 3000B’s3aHHS Tepel KOPIOpAIli€lo, y TOMY YHCII IOB’s3aHi
MaliHOBOIO y4acTIO;

] HE PO3TOJIONIYBAaTH KOMEPUiHHOI TaeMHHUII Ta KoHGimeHUiiHOI iHpopmMamii mpo
JisUTBHICTB KOpHOpaLii,

. JIOJIep)KyBaTUCh TIOJI0KEHb YCTAHOBYMX JIOKYMEHTIB, BHKOHYBATH pillleHHs 300piB
YYaCHHKIB;

] HaJaBaTH Kopropauii iHpopmaLito, HeoOXiAHYy AJsl BUPILIEHHS NUTaHb isUIBHOCTI
KopIoparii,

° CIIPUSATH KOPIOpAIIii IpH 3/1HCHEeHI He0 CBOET AisTbHOCTI.

CrtpykTypy Kopropauii HaBeaeHo Ha MamoHKy (PucyHok 1.4).

CTpyKkTypa Kopnopadil ApTepiym

BiaHec crparerin. KopnopaTwaHe yNpaBniHHA. JocninKeHHs | poapobku

KepiBHUA LeHTp

Kopnopauis ApTepiym

MapkeTUHroBi LEHTPMH BupoGHW4i UeHTpKU

MapkeTHHr i npoaai. MoricTuka BUPOGHULITEO, AKICTL, 3a0e3NEUEeHHA.
Torictuka

Aprepnm Aprepim BAT KviBMeanpenapar
YikpaiHa binopych ¥kpaiHa

ApTepiy Aprepiym BAT Nann4dapM
Kazaxcran Yabekmcrad Ykpaina

Pucynok 1.4. CtpykTypa kopnopauii «<Aptepiym»

Jorcepeno: Inmeprem-cavim kopnopayii « Apmepiym» (www.arterium.ua)
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Micis xopropariii moisirae y CTBOpPEHHI 1 mpocyBaHHI Ha puHOK YKpainu ta kpain CHJJ
SKICHUX Ta €(PEKTUBHUX JIIKAPCHKHUX 3aCO0IB I 3a0€3MIeUeHHS 310POBOT0, TPHBAJIOTO Ta
OUTBII TPOAYKTHBHOTO JKUTTS JHONeH. 3aBoau «ApTepiym» BHITyCKalOTh ITOHAT
130 reHepnYHAX ¥ OpUTIHATHHUX JiKapchKUX 3aco0iB y 10 3 14 papmakorepamneBTHIHIX

IpyIL.

Buxonmsunm 31 cmeun¢ikm miSTTBHOCTI, B KOMIIaHii HeaOWsKy YBary NPUAUISIOTH
BJIOCKOHAJICHHIO METO/IiB 3MEHIICHHS BIUIMBIB Ha NOBKULIL. ToMy Brepiie Ha YKpaiHi
BIIPOB3/DKCHO HOY-Xay — YCTaHOBKY IUIa3MO-KaTaJIITUYHOI OYMCTKHA BHKHJIB, sKa
JTO3BOJISIE MAKCUMAJILHO 301IbIINTH €EKTUBHICTh OUMIIICHHS BHKHJIIB IiIIPUEMCTBA Ta
BIJIIOBiJa€ MDKHAPOAHWM BHMOTraMm Oe3meku. [padiuHe 300pakeHHS CKOPOUYCHHS
BUKH/IIB 3a0pYAHIOIOUHX PEUOBUH HAaBEICHO Ha MamtoHKy (PucyHok 1.5).

TOHH/piK

9,

8,019

2005 2006 2007

ZCo mNO2

PucyHok 1.5 CkopoueHHs! BUKMAIB 3a6pyaHIOYMX PEHOBUH

Jorcepeno: Inmepnem-caiim kopnopayii «Apmepiym» (www.arterium.ua)

Kopnopauist 6epe yyacTs y pi3HUX COLIAIBHUX 3aX0JaX.

1.3. TnHghopmavyisi Ipo CTPYKTYpPy aKLIOHEPHOro Kaniraay

BAT «KuiBmennpenapar» € eMiTEHTOM MPOCTHX IMEHHHX aKLill JOKyMeHTapHOi (GopMH
B kimpkocti 1 204 000 mtyk, HOMiHanpHOI BapTocTi 25 rpH. 3a | akumito. Toprisms
[IHHUMH TanepamMu 37iicHoeTbes Ha [TOTC.
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[lepmra emicis akmiii ToBapucTBa Oyina TpoBeAcHa B TPOIECi NMpHBATH3AIlli MIITXOM
Burrycky 404 002 mpocTux iMEHHUX akiii HOMiHaJbHOIO BapTricTio 25 000 kapOoBaHIIiB
Ha 3arambHy cymy 10 100 050 000 kapOoBaHIiB Ta 3apeecTpoBaHa MiHICTEpCTBOM
¢inaHciB YkpaiHu (CBIOIITBO TIPO PEECTPAII0 BHITYCKY IIIHHMX IalepiB  Bif
2 mucronana 1994 poxy, peectpamiiianii Ne415/1/94).

Jpyry emicito TOBapHCTBO 3MIMCHWIIO y 3B’s3Ky 31 30UTBIICHHSAM PO3MIPY CTaTyTHOTO
dboHmy Ha CcyMmy iHZEKcalii BapTOCTI OCHOBHUX (OHMIB ILIAXOM 30LIbIICHHS
HOMIHAJIFHOT BapTocTi 0e3 3MiHM iCHYFOUOi KiIBKOCTI akuiil. Jlep»aBHOIO KOMicCi€ro 3
[IHHUX TanepiB Ta (GOHIOBOrO pHHKY OyB 3apeectpoBanuit Bumyck 404 002 mpoctux
IMCHHUX  aKIiii HOMIHAJIBLHOIO  BapTiCTIO 25 TpUBEHb HAa  3arajbHy  CyMy
10 100 050 rpuBeHp (CBIIOLTBO MpPO pEECTpAIlil0 BUITYCKY I[IHHUX MAarepiB BiX
16 sxoBTHS 1997 poky, peectpaniiianii Ne808/1/97). YV 3B’a3ky 31 3MiHOIO Qopmu
BUIYCKY akIiii ToBapucTBO Oe3 3MiHM pO3Mipy CTaTyTHOro (OHIYy, KUIBKOCTI Ta
HOMIHAJIBHOI BapTOCTI 3IIMCHUIO OOMIH CBIONITBA Ta OTPUMAJIO CBIJOITBO Ha
404 002 mpocTuX IMEHHHUX aKIili HOMIHAJIBHOIO BapTICTIO 25 TPUBEHB HA 3arajibHy CyMy
10 100 050 rpuBerp y JOKyMeHTapHiii ¢opmi. Bumyck axmiii  3apeecTpoBaHO
VYrpasninasam JlepskaBHOi KoMicii 3 LiHHUX mamnepiB Ta GoHIOBOro puHKY B M. Kuesi Ta
KuiBcpkiit 06nacTi (CBiIOLTBO MPO peecTpalito BUIYCcKy akuiil Bix 11 uyepBHs 1999 poky,
peectpariitauii Ne475/10/1/99).

Tpetst emicig akuiii ToBapuctBa Oyna mpoBeneHa muisixoM Bumycky 400 000 mpoctux
IMEHHUX aKUiii HOMiHANBHOIO BapTiCTIO 25 TpH. Ha 3aranbHy cymy 10 000 000 rpuBeHs Ta
3apeecTpoBaHa Jlep>kaBHOIO KOMICI€IO 3 IIIHHUX HarnepiB Ta GOHIO0BOTO PHUHKY (CBIIOLTBO
mpo peectparito Bumycky 804 002 mpocTHx IMEHHUX akilii HOMIHAJIBHOI BapTICTIO
25 rpuBeHb Ha 3aranbHy HoOMiHaibHY BapticTh 20 100 050 rpuBens Binm 14 5kOBTHS
2002 poky, peectpauirinuit Ne498/1/02).

UYetBepTa emicis akiiii ToapucTBa Oyina mposeneHa nurixoM Bumycky 400 000 mpocTtux
IMEHHHX aKIii HOMIHAIBHOIO BapTiCTIO 25 TpH. Ha 3aranbHy cymy 10 000 000 rpuBeHb Ta
3apeecTpoBaHa Jlep:kaBHOIO KOMICi€l0 3 MIHHUX ManepiB Ta GOHIOBOTO PUHKY (CBiIOIITBO
mpo peectpamiro Burycky 1 204 002 mpocTux iMEHHHMX aKIliii HOMiHaJIbHOI BapTICTIO
25 rpuBeHb Ha 3aranbHy HOMiHamBHY BapTicth 30 100 050 rpuBens Binm 31 ciuHs
2006 poky, peectpamiiauii Ne46/1/06. I'pacdiune 300pakeHHs TOCTYIIOBOTO 3POCTaHHS
aKI[IOHEpHOTO KalliTany HaBeleHo Ha pucyHKy (PucyHok 1.6).
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11.06.1999 p. 14.10.2002 p. 31.01.2006 p.

PucyHok 1.6. Inchopmauis npo 3apeecTpoBaHy KinbkicTb akuin BAT «KuiBmegnpenapar»

Jlorcepeno: Piunuii 36im BAT «Kuismeonpenapamy»sa 2006 pix onpunioonenuii Ha Inmeprem-cavimi IKL[TIPP (www.ssmsc.gov.ua)

VYci akmii ToBapHCTBa TOBHICTIO CIUIAYCHI 32 HOMIHAJIBHOK BapTicTIO. AKIN Ha
npej’ IBHUKA, TPUBUICHOBAHUX aKI[if, IPOIICHTHUX Ta OE3MPOLIEHTHUX OOJIramii, IHIIHX
LIHHMX ManepiB TOBAPUCTBO HE BUITYCKAJIO.

Cranom Ha 31.12.2006 poky crarythuii pong BAT «KuiBmennpenapar» Oyino momiieHo
Ha 1204 002 akuii (BUKymuieHMX — 766 mTyk, B 0o0iry — 1203 236 mryk), 3arajibHa
KIJIBKICT ~ akmioHepiB — 954 ocobu (940 ¢ismunmx ocid, 12 oopuguuHux ocio,
2 HoMiHanbHI yTpuMyBadi). OONiK mNpaB BJIACHOCTI Ha MLiHHI Namepu 3AiIHCHIOE
HezanexxHuil peectpatop 3AT «F.C.L».

Cranom Ha 30 uepBHs 2007 poKy BiANOBIZHO AO pPEECTPY BIACHHUKIB IMEHHHMX LIHHUX
nanepis BAT «KuiBmennpenapar» Crnmxenko HO.I1. Bomonis 180 601 akuiero EmitenTa,
mo cknazgano 15,0001% B crarytHomy kamitani BAT «KuiBmeanpenapat».

Cranom Ha 27.09.2007p. B peecTpi BIACHUKIB IMEHHHX I[IHHUX T[amnepiB
BAT «KuiBmennpenapar» BiacyTHi 0coOH, Aki BonoxitoTs 10 i GinbIie BiZcOTKaMu akmii
y CTaTyTHOMY KalliTasli eMiTeHTa.

3rigno 3 pimenHsaM CrnoctepexHoi pagu Bix 16.03.2006 p. BAT «KuiBmennpenapar» y
3B’SI3Ky 3 YHCICHHUMH 3BEPHEHHSIMH AakIioHepiB — (i3W4HHX 0ci0 3IifiCHIOE BUKYTI
BJIACHUX TPOCTHX IMEHHUX aKIliii MO0 HOMiHANBHIA BapTocTi 25 rpH. mpotsarom 2006 p.
Oyno BukymieHo 1 825 akuili Ha 3aranbHy cymy 45 625 rpH., mo ckinanae 0,15% Bin
CTaTyTHOTO KarmiTaimy. BuUKyruieHi akimii peami3yroThcs OIWH pa3 Ha pik BIAMOBITHO IO
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YUHHOTO 3aKkoHoAaBcTBa. Y 2006 p. 6yio nmpomano 1 839 akmiit mo HOMiHATBHIN BapTOCTI
25rpH. Ha 3aranbHy cymy 45 975rpH. 3rigHo 3 pimeHHIM CrHocTepexXHoi pamu
toBapucTBa Bix 20.12.2006 p. mpotsarom 2007 poky 3ariaHOBaHUN BUKYI BJIACHUX aKITii
B kimpkocTi 6 000 mryk Ha cymy 150 000 rpH. mo 1miHi 25 IpH. 3a OAHY AakKIIiio, IO
cknanae 0,49% Big cTaTyTHOTO KarmiTamty.

Ha miacraBi BOJOMIHHS aKIiIMH Ta YaCTKaMHU y CTATyTHHX (DOHMAX IHINMUX ITiAIPUEMCTB
BAT «KuiBmenmpenapar» 6e3nocepenupo KoHTpomtoe jume CII «Kaitue» (3 2002 p.
MiAMMEMCTBO TPUIIMHWIO TOCMOJAPCHKY IisUTBHICTh, HA JaHUH MOMEHT PO3TIISIA€ThCS
nuTaHHs mpo nmoBepHeHHs iHBectHin 3 CIT «Kaitue»).

Ha moszaueproBux 3arampHux 300pax akmioHepiB BAT «KuiBmennpenapar», mo
BinOymuce 18.09.2007 p. Oyno npuidHATO pimieHHs, 3adikcoBane B mpotokoii Ne 19, mpo
PO3MIIIEHHST TPOCTUX IMEHHUX aKimii B KutbkocTi 2 800 THC. IITYyK Ha Cymy
70 000 THC. TpH. 3aKpUTHM  (MPUBATHHM)  CIIOCOOOM. PosMmimenns — akuii
saiiicHioBaTMeTbest 3 03 rpymast 2007 p. mo 28 rpyanst 2007 p. 32 HOMIHAJTBHOIO
BapTicTIO (25 TpH. 3a mTyKy). [licas 3milicHEeHHsT JOAATKOBOI eMicii po3Mip CTaTyTHOTO
kamitany cranoButume 100 100 Tuc. rpH.

Cranom Ha 01.09.2007 p. TOBapuCTBO HE MajloO JAOYIPHIX MiANpUEMCTB, i,
MPEICTABHUIITB Ta 1HIII BiJOKPEMIICHUX ITiJPO3ILITIB.

Cranom Ha 14.09.2007 p. mignpueMCTBO HE Ma€ iCHYIOUHMX MPETEH3iH, sIKi 3HaXOAThCs
Ha posrisai B cyai. Y 2004 poui (23.09.2004 p.) ToBapucTBOM Oyno cruiaueHo mrpad y
cymi 15192,13 rpH. 10 VYmpaBmiHHS €KOJIOTIYHOro Harisagy 3a nepeBumeHHs JK
3a0pyIHIOIOYHX PEYOBHH.
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IcTopist BimkpuTOrO aKIiOHEpHOTO TOBapucTBa «KuiBMennpemnapar»mouynHaeTeess 3 1846 poky. Y
motoMy 1994 poky 3rifiHO 3 JTOrOBOPOM KYIIBJIi-TIPOJIaXKy MaiiHa IIIICHOTO MailHOBOTO KOMILIEKCY
MK OpeHAHUM mignpuemMcTBoM «KuiBmenmpemapar» Ta @oHmoMm ngepkMaiiHa YKpaiHH Bij
08.02.1994 p. mpoenena mnpuBatu3ailiss ToBapuctBa. Y 2002 pori cucreMa YNpaBiiHHS SKICTHO
BAT «KuiBmenmnpemapat» Oyna ceprudikoBaHa Ha BiJINOBIIHICTh MIKHAPOAHOMY CTaHIAPTY
ynpasiidas sikicTio [SO 9001:2000 ta MixkHapoaHOMY ekosioriuHoMy ctangapty 1SO 14001:1996. 3
METOI0 TiIBHIIEHHs e()eKTUBHOCTI BUPOOHUIITBA KOMIIAHIs 3aKyINHjia HOBE CydacHe OOJIaHAHHS, 110
cnpusitumMe  npuckopeHHto  ceprudikanii  GMP.  OcHOBHMM  HampsIMKOM  JisUTBHOCTI
BAT «KuiBmennpenapar» € BUpOOHHLTBO (apMalleBTUUHUX TpernapariB i martepianiB. B moptdeni
nmpoaykilii — moHan 80 HaiitMeHyBaHb JIIKAPCHKUX 3ac00iB pi3HUX (OPM BUIYCKY: iH’ €KIIii, TaOJICTKH,
TAOJIETKU 3 TMOKPUTTSIM, KalcyJid, Ma3i, refii. EMITEHT Bosoie JIeH3iIMU Ha 3/[IHCHEHHS OCHOBHOI
nistmeHOCTI. BAT «KuiBMennpenapar» € BIACHHKOM TOBAapHHUX 3HAKIB: «APTEpUyM», «ApTepiym»,
«Arteriumy. KommaHisi MOCTIMHO MOCIIPKYE MOMKIUBOCTI TC€HEPUYHOTO BUITYCKY IpenapartiB, IO
e(heKTHBHO 3apeKOMEHAYBaN ce0¢ Ha TMPOBIAHMX CBITOBHX PHUHKAX 1 3aBISKH IOCTYITHIA ITIHOBiH
HNOJITUI MOXKYTh MIJBUIIUTH SIKICTh JIIKYBaHHS IIMPOKMX Mac HaceneHHs. Y 2005 pomi
BAT «Kuismennpemapat» i AT «'amudadapm» BHCTYIMHIN 3aCHOBHHUKAMH KOpIIOpaIlii « ApTepiymy».
Merta cTBOpeHHsI KOpropanii « ApTepiym» — KOOpAWHALisT BAPOOHHUIITBA, MAPKETHHTY Ta JUCTPUOYLIiT
JKapChKUX 3ac00iB B YKpaiHi Ta Ha 3apyODKHUX pUHKAX, OCBOEHHS HOBUX TEXHOJIOT1H BUPOOHUIITBA,
PpO3po0Ka HOBUX CyYacHHUX MpENapaTiB, BOPOBAKEHHS Ta PO3BUTOK MIXHAPOJAHUX CTAHIAPTIB SKOCTI
nmponykilii, mo BumyckaeThcs. BAT «KuiBmenmpemapar» € eMITEHTOM IPOCTHX IMEHHHX aKIii
nokymeHTapHoi (opmu B kimbkocTi 1204 000 mTyk, HOMiHaNBHOI BapTocTi 25 rpH. 3a 1 akuifo.
Toprisns nminauMu nanepamu 3aiHcHIOETECS Ha [IOTC. Cranom Ha 27.09.2007 p. B peecTpi BIACHUKIB
iMmenHux wiHHuX manepiB BAT «KuiBmeanpenapat» BincyTHi ocobu, siki BoioaitoTe 10 1 Oinbiue
BIJICOTKAMH aKIlii y CTaTyTHOMY KammiTalli emiTeHTa. Ha mo3adeproBux 3aragpHUX 300pax akKIioHEPiB
BAT «KuiBmennpenapar», mo BigOynuch 18.09.2007 p. Oyno mpuiiHsATO pilieHHs, 3adikcoBaHe B
npotokoii Ne 19, mpo po3milieHHs NpOCTUX IMEHHHUX akwiid B KinbkocTi 2 800 THC. IUTYK Ha CyMmy
70 000 Tuc. rpH. 3akputuM (TipuBaTHUM) ciocoboM. Ctanom Ha 14.09.2007 p. miAIpHEMCTBO HE Mae

ICHYFOUMX MPETEH31i, SKi 3HaXOIATHCS Ha PO3TIISIL B CY/Ii.
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2. Ornspa 30BHILUHbLOIO cepenoBMULla Ta pUHKOBI No3unuii
TOBapuCTBa

2.1. AHaniz ¢papmayeBTHYHOIro pHHKY

dapmaneBTHKa Y PO3BHHYTUX KpaiHaX BiJHOCHTHCS A0 HAWOLIBII JUHAMIYHHUX Ta
peHTa0eNnbHUX Tamy3eil, A sKol xapakTepHa 3HAYHA HAYKOEMHICTh Ta PO3BUTOK
koomnepariii. ®dapManeBTHYHAa Trany3b YKpaiHH BKIOYA€ BHUPOOHHUIITBO JIKAPCHKUX
3aco0iB Ta BHPOOIB METUYHOTO NPH3HAYCHHS, ONTOBHA Ta pPO3APIOHUN MpOmaK,
crieriagizoBane 30epiraHHS Ta TUCTPHOYINIO MPOTYKIi 3a pPaxyHOK HaJaropKeHOl
CHCTEMHU 30yTY.

Y 2006 poui cBiTOBHH 00CST MpOJaXiB JiKapchkux 3aco0iB 3pic Ha 7,0% 1 ckiaB
643,0 mapa. mon. CHIA  (3a mponoszamum  IMS Health). Tproma  rojOBHEMH
(dapmareBTHIHIME perioHamu 3anumarThes CIIA, €Bpora ta SmoHis, Ha SKi IpUTIagae
om3pko  80,0% puHKY Jikapchkux mpenapaTiB. OOcsr mpojaxiB y 5 MpoBimHHAX
eBporeiicbknx puHkax (Himewumna, ®panmis, Iramis, BemukoOpwuranis, Icmanis) 3a
Oepesens 2006 — motuit 2007 pp. 3pic wHa 3,0% - mo 97,5 mupa. mon. CLIA.
CriocrepiraeTbcs TEHICHIIS O POCTY PUHKIB KpaiH, IO PO3BHUBAIOTHCS, NMUTOMA Bara
SKHX Y CBITOBOMY 00CSTY MPOJIaKiB METUYHUX TpenapariB cTaHoBUTH 17,0%.

®dapmaneBTHUHUNE PUHOK YKpaiHW MpeICTaBICHUI JBOMa CEerMEHTaMH: PO3IpiOHHM
(anTeyHHd TPOJAXK) Ta TOCHITAIBHUM (CHCTEMa JIKApHSIHO-MPOQUIAKTUIHUX YCTAHOB).
Ilutoma Bara po3apioHoro cermenry y 2006 pomi ckmaga Onusbko 84,0%. Bin
XapaKTepU3YEThCS HU3BKHM DPIBHEM CIIOKMBAHHS JIKapchbkux 3acobiB (JI3) Ha mymry
HaCeJICHHS, BUCOKAM pIBHEM KOHKYDEHIi KOMIIaHii-BUPOOHUKIB, HU3bKOIO MUTOMOIO
Barolo 1HHOBALIMHUX MpenapariB, i HU3bKUM MapKUHAIBHUM MpuOyTKoM. [IpoBimHuMU
¢dapmaneTnuHuMH 1eHTpaMu € Kuis (1o 20,0% cykynmHoro BUpoOHUIITBA), XapKiB (10
15,0%), JIbBiBCchKa 06nactTh (mo 10,0%) Ta JoHenbka obmactsb (10 9,0%).

HaifGinpmmii mpupicT BIiTYM3HSHOTO (AapMaLEeBTHYHOIO PHHKY CIIOCTEpIraeTbes Y
BECHSIHI MICsIIi, JIITOM BigOyBCs CE30HHHMU CMaj, a y BEPECHI TEMIU MPOPOCTY PUHKY
MOYMHAE 3HOBY 3pocTatd. Xoda y 2006 pomi mpHpicT mpoiaxiB y KiHII pOKy OyB
MEHIIIUM HIX OYiKyBaJIOCh, IO Oyl0 OOYMOBJICHO 3MEHIICHHSM HAsBHUX JOXOIIB
HaceJeHHS y 4 KBapTalli Ta 3HW)KEHHSIM NOTPeOM y MPOTHUIPOCTYIHUX IpEmnapariB y
3B’S3KY 13 BIZHOCHO TETJIO0 3UMOIO.

VY 2006 poti o6csr (hapManeBTUYHOTO BUPOOHHUIITBA B YKpaiHi 30inbmmBes Ha 15,6% i
ckraB 693,1 muH. gon. CIHA. CykynHuii oOcsr ¢apManeBTHYHOTO PHHKY YKpaiHu
(po3npibHOro Ta rocmitanbHOro cerMeHTiB) y 2006 poui cranoBuB 1,9 mipa. gon. CILIA,
o Ha 25% nepesuirye nokasHuk 2005 poxy (Pucynok 2.1).
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2005 2006

[ BupobHuuTao I BHy TpilLHE CNOXWBAHHSA O Imnopt O Excnopt

PucyHok 2.1. CTpykTypa chapmaneBTM4HOrO puHKy y 2005-2006 pp., MnH. gon. CLUA
Jorcepeno: obcsazu supobHUYmea iMROpmy ma eKcnopmy — 3a oanumu caumy www.marketing.ve;

Ob6cs2 6Hympinb020 CHONCUBANIS — OAHI PO3PAXYHKOBL.

O06csar posnpiOHOro (apManeBTHUHOrO PUHKY YkpaiHu y 2006 pori 30iIbIIMBCS Ha
51,9% 1 cknaB 6mm3bko 1,8 mupa. mon. CILIA. Ha 3pocTaHHs pUHKY BIUIMHYJIO TaKOX
30inbIIeHHs po3apiOHOT wiHM Ha Jikapcekki 3acobu (10,8% mpotsarom 2006 pori),
0COOJIMBO y TPyIi BITYM3HSHUX TpemnapariB (0au3pko 15,0%). HaiiGinbmie 30inbimeHHsS
MPOJEMOHCTPYBaIM Taki rpynu ToBapiB, sik BAJl (Oionoriuni akTuBHI 100aBKH) Ta
JiKyBaJbHa KOCMETHKA. Y HaTypallbHO BUMIpi MPHUPICT pUHKY cKiaB 7,4% MOPIBHSHO i3
MIOTIEPEAHIM POKOM.

OOcsar  rocmiTaabHOTO ¢apmaneBTHuHOrO  puHKY y 2006 poui  ckmaB
346,7 tuc. mon. CIIA, mo Ha 27,0% BiamoBigHOo mnepeBuilye mnokasHuk 2005 poky.
[luToma Bara TrOCHITaJBHOTO CETMEHTY Yy CTPYKTYpi (apMameBTHYHOTO pPHHKY Y
2006 poui ckmama 16,5% — y rpomoBomy Ta 17,0% - y HaTypaJibHOMY BHMIpi. Y
CTPYKTYpl 3aKyIiBelb MEpeBaXalOTh Npenapard yKpaiHChKUX BHpoOHHKIB (90,0%).
Haitbinmpmmii pict B 00csrax TOCHITAIFHUX 3aKyMiBelb CIOCTEPIralioch y TpyIi
CHCTEeMHHX aHTHOAKTEpiaJbHUX IMPENapariB, IO MEPEBAKHO MOSICHIOETHCS 30UIBIICHHM
JepkaBHOTO (iHaHCYBaHHS Ha O0poThOy 3 TyOepkynsozom Ta BIJI/CHIJ. B wninomy
TEMII IPUPOCTY 00CATIB BUPOOHHIITBA, IEPEBHIILYE TEMITH IPUPOCTY allTEYHNUX MPOIAKIB,
0 BKa3zye Ha akKTUBHY O0poThOy (apManeBTHYHHX BHPOOHHUKIB 32 KIHIIEBOTO
CIIO’KMBAYA.

OOcsar BUPOOHUIITBA (papMaIEeBTHYHUX TIpernapaTiB y cigHi-TpaBHI 2007 poky ckiIaB
277,2 mma. mon. CLIA, mo nHa 10,2% mnepesuniye ananoriganii mokasHuk 2006 poky.
O6csar  (dapmarieBTiaHOr0 pUHKY y 1 miBpiuui 2007 poky (amTeYHOTO CETMEHTa)
cranoBuB 849,3 muH. mon. CIIIA, mo Ha 17,0% Oidblle NOKa3HHMKA aHAJOTIYHOIO
mepiory MomepeaHporo poky. HeoOXimHo 3a3HAYNTH, IO PO3APIOHMA CETMEHT BKITIOYAE
anreyni mpomaxi JI3, BAJIl, mikyBambHY KOCMETHKY 1 YacTKOBO BHPOOM MEIMYHOTO
npusHadeHHs. OCHOBHUMH (haKTOpaMH POCTY IBOTO PHHKY OYJI0 301IBIICHHS HAsSBHHUX
JIOXOIB HACEJICHHS, aKTHBHA MiSUTBHICTH (hapMKOMIIaHIH, 3MiHA CITOKUBAIILKUX TIepeBar
Ha KOPHUCTh OUIBII JOPOTHX 1 SKICHUX TMpernapariB, 3HAYHE IIABUINCHHSI IiH Ha
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BITUM3HIHY NPOAYKIIiI0, aKTUBHUN PO3BUTOK MponaxiB BAJl i JKyBaJbHOI KOCMETHKH
4yepes anTedyHy Mepexy.

3pocTtanHs 00’eMy (hapMaIleBTUIHOTO PUHKY YKpPaiHH CYIMPOBOIKYETHCS 3MEHIICHHSIM
YUCENBHOCTI HacelneHHs 10 46,65 miH. ocid (2005 pik — 46,93 muH. ocib). Y pe3ynbrarti
Takoi TEHJCHIIl TOKAa3HWK CIIOXKWBAaHHS JIKapChKUX 3ac00iB B YKpaiHi Ha OyIIy
HaceneHHs y 2006 pormi  ckmaB 39,6 mom. CIIA (2005 pik — 31,3 gon. CIIIA).
HaiiGinpmmii piBeHb CIIOXXWBAHHS JIKApCHKMX 3acO0iB Ha JAyIly HAaceJleHHs OyB y
HuinponerpoBceky Ta Joneubky (73,3 Ta 65,0 mon. CIIA). Croocrepiraerbes
30UIBIICHHS TEMITIB IPUPOCTY PUHKY Y HEBEIHKHX o0nacTsX, 3axigHii Ta LleHTpanbHii
VYkpaini, 1mo 0O0yMOBJIIEHO TIiABUIIEHHS AaKTUBHOCTI PO3BUTKY PpETiOHAJIbHUX
NPEACTAaBHULITB (apMKOMIAHISIMH.

[MponoBxye TeHOeHLIss OO0 3pPOCTaHHS IMHMTOMOI Bark TMpenapaTtiB  IMIOPTHOTO
BupoOHunTBa. [Ipomaxk immoptHux mnpenapatie (1 317,5 MiH. TpH.) TIPOAOBXKYE
nepeBakaTH Haja BiTuM3HsHUMHU (437,1 MutH. TpH.), o Ha 51,0% Tta 41,0% BiamoBigHO
nepeBuirye mnokazHukd 2005 poxy. I[lpum mpoMy mnpupicT y HaTypalbHOMY BHMIpI
CTaHOBHTH: iIMIIOPTHUX — 46,3%, ykpaincbkux — 23,4% (Pucynok 2.2).

7747280

00
628 047,0 (65.0%)

(69,0%)

407 110,0
283474,0

(31.0% (35,0%)

2005 2006

W IMnopTHI O BiTunsHaHi

PucyHok 2.2. CniBBigHOIWEHH: 06cAriB npoaaxis iMNOPTHUX i BiTYM3HAHMX npenapaTiB y 2005-2006 pp., TMC. ynakoBOK

Locepeno: 3a danumu ghapmayesmuynoi mapkemunzogoi epynu « biznec-Kpeoumy»

VY ciuni-tpaBHi 2007 poKy MUTOMa Bara BITYM3HSHUX BHPOOHHKIB CKOPOTHIACH Ha
5,1 B.m. — 1m0 59,9%. He nuBnsuuch Ha picT MPOJaxiB B aOCOJIOTHHX ITOKa3HUKAX,
YKpaiHChbKi BHPOOHWKM TMPOAOBXKYIOTH BTpadaTH CBOK YacTKy pHHKY SK Y
HATypaJIbHOMY, TaK 1 TrpomioBoMy BuMipaXx. OCHOBHOI TNPUYMHOK € 3acTapuidit
noptdenb NpoAyKIii, IKU BOHK MPONOHYI0TE. Y 2006 polli muTOoMa Bara ix y CTpyKTypi
3arajJbHUX NPOJAXKIB JIKapChKUX 3aco0iB cTaHoBHTH 27,0% Yy TrpomoBoMy BUMIpI
(Pucynoxk 2.3).
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BiTun3HsHi
BUPOGHWKMY;
27.0% 3apyOikHi
BUPOOHUKM-HE
pe3naeHTY;
48,0%

3apybixHi

BUPOGHWKY-

pesuaeHTy;
25,0%

PucyHok 2.3. CTpykTypa ¢hapmaLieBTUHHOIO PUHKY 3a BUPOOHMKaMK Nnikapcbkux 3acobiB y 1 niBpiuyi 2007 p., y rpowoBoMy
BUMIpi

Jocepeno: docnioncenns komnanii « Dapmemanoapm»

O6csr mpogax y 2006 pori Oe3penenTypHUX Ta PEHeNTYPHUX IPyN CKIIana BiAMOBIIHO
881 115,0 tuc. mon. CIHA ta 873 495,0 tuc. mon. CIIA Bimnosigno. Y 2006 pori temn
pocty mponax OesperentypHux 3aco0iB (51,0%) BumepemkaB aHANOTIYHUN MOKA3HUK
peuenTypHux npenapartis (45,0%).

Y 2006 poui TeMIT IPUPOCTY MpoaaXiB Oe3penentypHux mnpemnapaTtis (51,0%) nepeBuinus
pict peuentypuux (45,0%), y pesyabraTi yoro BOHHM Maibke 3piBHsuucs (50/50), y
HaTypanbHO BUMIpI iX MUTOMa Bara nepesaxae (75/25).

Jo nigupyrounx BUpoOHHKIB JI3 mpoayKuig SKUX MpeacTaBieHa y po3ApiOHOMY cerMeHTi
YKpalHCBKOTO DPHHKY HajlexaTh Taki kommaHii sk: «bepmia-Xemi Ay, «Canodi-
Aenricy, «lapautr», «KPKAy, «Aptepiym», «Cannocy, «@apmaky, «Xeeib», MiToMa
Bara KO>KHOTO Y TPOIIOBOMY BUMIpi He nepeBuInye 5% y cykynHomy BupoOnuuTsi JIC. ¥
HaTypallbHOMY BUMIpi JigepoM € «[lapHuis», muToMa Bara sKoi B 0o0cCsATax MpOaaxiB
cranoBuia 13,5%.

Y 2006 porii KiNbKiCTh BUPOOHHKIB, MPOMYKIliS SKUX MpPEJCTaBlieHAa Ha YKpPaiHCHKOMY
puHKY 30inbmmnace Ha 16,0%, B pe3ynabTaTi 4oro acopTHUMEHT OyB MNpeACTaBICHHM
429 3apy0OixkHuME Ta 146 yKpaiHCHKUMU BHPOOHUKAaMU. 3arajioM acOpPTUMEHT MPOAYKIIii
30inpmmBes Oinbme HiX Ha 20,0%. Cepen mikapchkux 3aco0iB 2/3 HOBUX Ipemnaparis
MpeJCTaBlieHI 3apyOiKHMUMH BHPOOHMKAMH. AKTHBHHMA BHXiJ] Ha PHHOK HOBHUX
mpenapariB 0yB 00yMOBIJICHHI: BUCOKUMHU TEMIIAMU POCTY PUHKY, HU3BKUMH BXITHUMH
PETYIATOPHUMHU Oap’€paMul, aKTHBHOIO PECTPYKTYPH3AIIEI0 MPOIYKTOBOTO TMOPTQEIs,
MOLTYKOM HOBHMX PMHKOBHUX Hilll BITYUM3HIHUMHU BUPOOHHMKAMHU Ta PO3BUTKOM anTEYHOI'O
cermedTa bAJl. Haitbimemii ob6csrn mpomaxiB y 2006 pomi (y BapTiCHOMY BHMIpi)
IPOIEMOHCTPYBAIN 3aCO0M UL CHCTEMM TpPAaBJIEHHS, OUXAJIbHOI Ta CEpLEBO-CYIMHHOI
CHCTEM, a TaKOX MPOTHBOIYXJIMHHI Ta IMyHOMOZCIIOIOYI Mpenaparu, o 00yMOBICHO
BHXOJIOM Ha BITYM3HSHUNA PHHOK IIJIOTO pPSAIy BHUCOKO-BAPTICHUX TIIperaparTis.
[limBuieHHs MOMUTY Ha OLIBII JOPOTi MEIUKAMEHTH € PEe3yJIbTaTOM MPOBEACHHS BIAIOI
MapKEeTHHTOBOI TONITHKA Ta 30UTBIICHHS KUTBKOCTI (apMMapKeTiB, e KUIBKICTh
CIOHTAHHHX IOKYIOK € BUILO0, HUK B allTEKax.
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Cepemnst po3npiOHa IiHA HA MEOWYHI TperapaTH CTabiIbHO 3pPOCTaE, IMPOTITOM
OCTaHHBOTO POKY TMPHUPICT IIiIH Ha YKPAiHCHKI IpemapaTd BHIEpPEHKAE MPHUPICT Ha
iMIopTHI (Ha BITYM3HSHI Tpenapatu 3pocia Ha 15,0% B To#l wac sx Ha IMIIOPTHI — Ha
5,0%). bamspko 65,0% o06csry mMpojaxkiB y TPOIIOBOMY BHUMIpi OyJI0 peanri3oBaHO depes
anTeKH.

[Ipotsrom 2004-2006 pp. crocTepiranock crabinbHE 3pOCTAaHHS aNnTeYHOi HAIMHKH (3
25,5% no 27,2%). Cepenns anrteuna Haminka y 2007 pomi 30epiraeTbCcsi Ha piBHI
2006 poky — 27,1%. Y M. Kuesi ta 9 obnactsax Ykpainu ([Jonenpka, JJHinponeTpoBcbKa,
XapkiBcbka, JIbBiBchKa, 3amopizbka, Opnecbka, Jlyrancbka, [lonraBchka, AP Kpum)
CKOHIIeHTpoBaHO 68,5% anteunux mnpoxaxiB JI3 y 2006 pomi. Auctpud’roTopchka
Harfinka Ha JI3 y 2006 porti cknana 6-8%.

30BHIiLLHbOEKOHOMIYHA AiAJIbHICTb

Y 2006 pori immopt ¢dapmaneBTiuHOi Tpoxaykmii 3pic Ha 30,9% mopiBHSAHO i3
monepenHiM pokoM i ckimaB 1,24 mupa. gon. CIIA, y HaTypaJlbHOMY BHMIpi iMITOPT
30impmuBes Ha 13,7% - mo 24,9 tuc. TonH. Y ciuni-TpaBHi 2007 poky obcsar iMmopty
(dapmareBTHIHOI TpoAyKIii B Ykpainy ckiaB 594,1 muH. gon. CIIA 3a 11,7 Tuc. ToHH,
mo Ha 41,8% Ta 32,7% mnepeBuiye moka3HUKN aHayorigHoro mepiogy 2006 poky. IIpu
oMY BapTicTh 1 BaroBoi oguauIl ['JI3 y TpaBHI MOTOYHOTO POKY ITOPIBHSIHO i3 TpaBHEM
MOTIePEeTHROTO  pOKy 30impmmiace Ha 5,2% 1 cxmama 275,2 rpH.  HaifGinpmmm
nocravansHuKoM [JI3 y rpomoBoMy BuMipi 3anuinaeTbcs HiMeuurHa, muToma Bara sikoi
y TpaBHI MOTOYHOTO POKY 30UIBIIMIACE y TPOIIOBOMY Ta HAaTypalbHOMY BHMipax Ha
21,9% Tta 18,2% BiamoBigHo. 3a (i3uyHUMH 00CSITaMH IMOCTABOK JIIZCPOM 3aJIUIIAETHCS
Tumis.

3a migcymkamu 5 micsis 2007 poky Jizepom 3a 00csraMu iIMIIOPTY € KoMIaHis «Anbba-
Vkpaina», Ha apyromy wicii «OntimMa-®apm» ta «ba/IM». Ilutoma Bara TphOX
KOMITaHiii 3a pe3ynpTaTaMu JisuibHOCTI y TpaBHi 2007 poky ckimana o6musbko 51,3%
saranpHOTO iMnopty [JI3. Cepen rocmitanbHHX iMIoptepiB Jinepamu € «lHTEphapm»,
«ABant», «Tpullentpanbuuii anteunuit ckimaza» ta «bakmen». Y tpaBHi 2007 poky
MOPIBHSHO 13 KBITHEM OOCAT TOCHITAJLHOrO IMIOPTY 30LIBIIKBCA Yy 3,5 pasu 1 CKiaB
14,2% 3araneHOTO 006CsATY iMmopTy ['JI3 y rpomoBomy Bumipi. HeoOxigHo 3a3HaunTH,
mo po0oTa KOMIIAHIM y TOCIITATbHOMY CErMEHTI MEpeBaXHO 3alieKUTh Bl poboTH
TEHJIEPHUX KOMITETIB Ta IEP>KaBHOTO (piHAHCYBaHHSI.

Y 2006 poui BiTUM3HSHI BUpOOHUKM 30impmmnm  ekcropr Ha 10,5% — 1o
87,5 mnn. mon. CIIA. [Ipu upomy obcsr excrmopty y ciuni-tpaBHi 2007 poky ['JI3 i3
VYkpainu 30inemmBcs Ha 29,3% y rpomoBoMy Ta 8,5% — HaTypalbHOMY BHMipax — 10
5,0 Tuc. TonH 3a 38,02 maH. gon. CHIA. Ilutoma Bara peekcnopTy y TpaBHI MOTOYHOTO
poky cknana 3,5% 3araqpHUX O0CATIB MOCTaBOK. MaKCUMaJIbHUN OOCST MOCTaBOK OYyIo
3niticiero g0 Pocii, 6mu3bko 22,2% — 3aranpHoro oocsry ekcrnopry ['JI3 y rpomoBomy
ta 20,9% y HaTypanbHOMY BHMipax. Y TpaBHI JiJUPYIOUi MO3ULIi y CErMEHTI €KCIOPTY
30eperau Taki kommasii sk, «@apmak», «lapHuIs», a Takok Kopropauis «Aprepiym» Ta
«310pOB’ 5.
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3aKkoHoaaBue perysitoBaHHSA

Oco0MHMBOCTI peryIroBaHHS TPABOBIAHOCHH, TMOB’SI3aHUX 13 CTBOPEHHSIM, PEECTPALII€IO,
BAPOOHHIITBOM, KOHTPOJEM SKOCTI Ta peaji3allilo IKapchKUX 3aco0iB, TpaBa Ta
000B’SI3KM MiANPUEMCTB, YCTAaHOB, OpraHi3aliii i TpoMajsiH, a TaKOXK TMOBHOBAKEHHS Y
uii cdepi opraHiB nep:kaBHOI BHKOHABYOI BJAIM i MOCAZIOBHUX OCi0 Bu3Ha4ae 3aKkoH
VYxpaian «[Ipo mikapceki 3aco6m» Bim 04.04.1996 p. i3 3MiHaMu Ta JOMOBHEHHSMU.
VYnpaBniHHS y cdepi CTBOPEHHS, BUPOOHMIITBA, KOHTPOJIO Ta peaiizallii JiKapChKUX
3ac00iB y Mekax CBO€l KOMIIETEHIlil 3MiiCHIOITh MIiHICTEPCTBO OXOPOHH 370POB’S
VYxpaian, [epxaBHuii Komiter VYKpaiHM 3 MEOUYHOTO Ta MIKpoOioJoriyHO1
HPOMHCIIOBOCTI Ta CIELiaJbHO YITIOBHOBAXKEHI HUMH JIep>KaBHI OPTaHH.

Jlikapchki 3acO0M MOXYTH CTBOPIOBATHCH IiIPHUEMCTBAMH, YCTAHOBAMH, OPTaHi3aIliIMH
Ta rpoMansHamMu. Ocoba, ska CTBOpMIIA JIIKAPCHKHUI 3acid, MOXKe IMOJATH 3asABKY IO
JlepxaBHOTO KOMiTeTy YKpaiHM 3 NMHUTaHb IHTEIEKTyaldbHOI BIACHOCTI Ha OJEpKaHHS
MaTeHTy Ha JiKapchKui 3aci0. IligcTaBoro miis BHUIadi MATEHTY € MO3UTUBHUN BUCHOBOK
MiHicTepcTBa OXOPOHU 3I0pOB’s YKpaiHW a0o YITOBHOBRXCHHH HUM Ha 3IiHCHEHHS
Jep’KaBHOI peecTpartii JiKapchKUX 3ac00iB OpraHy MO0 HOTO MaTEHTOCTIPOMOKHOCTI.

JlepkaBHa peecTparlis JiKapChbKUX 3ac00iB MPOBOIUTLCS HA MIACTaBI 3asBKH, TIOAHOI 10
MiHicTepcTBa OXOPOHHU 310POB’sI YKpaiHu a00 YIIOBHOBKEHOTO HAM OpTaHy. PimeHHsIM
Mpo JEepKaBHY PEECTpaIlilo 3aTBEPIDKYIOThCS (apMakoreiHa craTTsd abo MeTomu
KOHTPOJIFO SIKOCT1 JIIKapChKOro 3acoly, 3IIHCHIOEThCS IMOTOPKEHHSI TEXHOJOTIYHOTO
periaMenTy abo TEXHOJIOTIl BUPOOHHUITBA, a TAKOXK JIKAPCHKOMY 3ac00y MPHUCBOIOETHCS
peecTpaliiiHuii HOMep, SIKHi BHOCHTHCS 1O JlepKaBHOTO peecTpy JiKapchbKUX 3aco0iB
VYxpainu. He miansrators nepkaBHiii peecTpallii JTiKapchbKi 3aco0u, sIKi BUTOTOBIISIOTHCS
B anTeKax 3a pelenTaMd JIKapiB Ta Ha 3aMOBICHHS JIIKYBaJbHO-NPOQUIAKTUIHUX
3aKJIaJiB 13 JI03BOJICHUX JI0 3aCTOCYBAHHS JII0UYHX Ta JOTIOMIKHUX PEYOBHH.

BupoOHUITBO JlikapchKuX 3ac00iB 3IIHCHIOETBCS (QI3UUHUME 200 I0PUAMIHUMHU 0CO0aMHU
Ha TijJCTaBi JIIEH3I], 110 BHAAETHCS B MOPSAKY, BCTAHOBJICHOMY 3aKOHOJIABCTBOM.
[lincraBoro mnst BUpadi JIileH3ii Ha BUPOOHMIITBO JIIKAPCHKUX 3acO0IB € HAasABHICTh
BIJINIOBITHOT MaTepialbHO-TEXHIYHOT 0a3u, KBali(h)iKOBAaHOTO MEPCOHANY, a TAKOXK YMOB
10710 KOHTPOJIIO 3a SIKICTIO JIIKAPCHKUX 3aC001B, 0 BUPOOIATUMY THCA.

OnroBa, po3apiOHa TOpPriBiAs JIKAPCBKMMHU 3acobaMu  Ha TepUTOpii YKpainu
3OIMCHIOETBCSA MiANPUEMCTBAMH, YCTaHOBaMHM, OpraHi3alisMH Ta iHIIMMU CyO’€KTamH
MiAIPUEMHHIIBKOI  TISUIBHOCTI HA TMIJCTaBi JIIEH3ii, sIKa BHUIAETHCA B TOPSAKY,
BcTaHoBieHoMy KabGinetom MinictpiB VYkpainu. Peamizamiss nikapcbkux 3aco0iB
3IIMCHIOETBCS JIMIIIE 32 HAssBHOCTI cepTudikaTa SKOCTI, 0 BUAAETHCS BUPOOHHKOM.

Jep>kaBHUI KOHTPOJb AKOCTI JIKapChKUX 3aC001B 3A1HCHIOETHCS IEPKABHOIO 1HCIIEKITIE0
3 KOHTPOJIIO SKOCTi JIIKapchbKHX 3aco0iB MiHicTepcTBa OXOPOHH 3[0pOB’sl YKpaiHH 3
Oes3mocepeHbO MIAMOPSAAKOBAHMMHU iX JACpKaBHUMH iHCHEKUIIMH. 3a00pOHSETHCS
TOPTiBJsl HESKICHUMU 1 (panbcruikoBaHUMH JiKapChKUMH 3aco0amu; 0e3 cepTH]iKariB
SIKOCTI; HE 3apEECTPOBAHUMH B YKpaiHi; TEPMiH MPHIATHOCTI SIKUX MUHYB.

Ha Tepuropito YkpaiHu MOXyTh BBO3HTHCH JIIKQPCHKi 3aCO0M 3apeecTpoBaHi B YKpaiHi
Ta 3a HasIBHOCTI cepTudikara SKOCTi, IO BUAAETHCS BUPOOHHKOM. BimomocTti mpo
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JKapChKi 3acCO0H, TO3BOJICHI TSI BUPOOHHUIITBA Ta 3aCTOCYBaHHS B YKpaiHi, MICTATHCS Y
Jlep>xaBHOMY peecTpi JTiKapChbKUX 3aC00iB.

Bigmosimno mo 3akony Ykpainm «IIpo momaTok Ha mojaHy BapTiCTh» Bil OOKIIamaHHS
MMOJATKy Ha MIOJAaHy BapTICTh OIepaIrlid 3 MpoJaxy JKapChKUX 3aC00iB 3BIITBHAETHCS
TIEPEITiK JTIKapChKUX 3aC001B, SIKi BXOISITH 10 JlepKaBHOTO pPeeCTpy JIiKapChKUX 3aco0iB, a
TaKOX TIEpeNlik BHUPOOIB MeTWYHOTO mpu3HadeHHs 3rimHo 3 IloctamoBoro Kabinery
MinictpiB Ykpainu Bin 17.12.2003 p. Ne 1949. 3i 3miHaMu Ta JTOTIOBHEHHSMH.

3akoHoM Ykpainu «IIpo cTaBku akmu3HOro 300py Ha CIHMPT €TWUIIOBMH Ta aJIKOTOJBHI
Hanoi» Bix 17 nucronaga 1996 poky i3 3MiHaMH Ta JONOBHEHHSAMHU Ha CIUPT CTHJIOBHIA,
KU BUKOPUCTOBYEThCS OpraHi3allisMd 1 3aKjajJlaMd OXOPOHH 3J0POB’S  JJIs
3a0e3MeYCHHs JIIKyBJILHO-I1alrHOCTUYHOTO IPoIecy 1 BHPOOHMITBA — CYO €KTaM
MiAIPUEMHHAIIBKOI TISUIBHOCTI JJI1 BUTOTOBJICHHS JIIKapchbkux 3aco0iB, 3 01.07.2007 p.
BCTaHOBJICHA aKIM3Ha cTaBka Ha piBHI 19 rpH. 3a 1 ;mitp 100-BimcoTkoBoro crupty. 3
ypaxyBanHsM [I/IB Ha craBky akmuM3HOrO 300py JOJAaTKOBI BHTPAaTH BHPOOHUKIB
JMKapCchKUX 3aco0iB MOBHHHI ckiamatu 22,8 TpH., 3 ypaxyBaHHSIM KOMIIEHCAIlii
aKIU3HOTOo 300py — 3,8 TPH. Ha KOKHOMY JIITPi.

Y 2007 poui amepkaBHHM OIOKETOM Ha KOMIICHCAIII0 BUTpaT Ha aKUWU3HUHI 30ip
nepeadauero 40 MIIH. TpH., IPU LOMY OTpeda cTaHoBUTH 135 MuH. rpH. bopr nep:kaBu
¢apmaneBTHuHIM BUpoOHHKaM y 2006 poui cknaB 30 MIIH. TPH., IPH OOMY HOTaIIEHHS
0opry 3a KOMIIEGHCalil0 Tepel BHPOOHHMKaMH (apManeBTUYHOI MpOAYyKLii Oyxe
BinOyBaTHCs 32 PaxyHOK KOIUTIB, BUAUJICHWX Ha Li LI y OIOKETi Ha MOTOYHHH PiK.
Kpim Toro, mpoekrom BingmoBimHoi moctanoBu KMY Ha 2007 pik MinHicrepcTBOM
¢inaHciB YKpaiHM NpPOMOHYETHCS 3MIHUTH YMOBH KOMIIGHCalii DOAAaTKOBHX BHTpPAT
BUPOOHUKIB JIKapChbKUX 3ac00iB, BUKIIOYUBINK i3 3araJbHOro 0O0CsTy BHpPOOIEHUX
JKapChKUX 3ac00iB, IO MICTITh CIHUPT ETUIOBHUH, JIKapChKi 3aCO0H, IO MOCTAYAIOThCS
Ha EKCHOPT, OOMEXKHMBIIM IEPENiK JHUIIE CHOXHBAHHSAM Ha BHYTPILIHBOMY PHHKY
VYkpainu.

OTXe, P BiJICYTHOCTI aJIeKBaTHOI KOMIICHCAIlil 31 CTOPOHH JIepKaBu (papMarleBTHIHUM
BUPOOHWKAM BUTpAT HA aKIW3HUW 30ip HAa CHHUPT €THIOBHH, COOIBAPTICTh MpenapariB y
¢dopmi cuponiB Moxke miaBumutich Ha 30,0%, Tabnetok i kancyn Ha 10,0%, po3unHiB y
¢makonax — 1o 28,0%.

Bimnosinno no nocranoB Kabinery MinictpiB Ykpainu Bix 2 uepBHs 2003 poky «Ilpo
yTBOpeHHs Jlep:kaBHOI CITy>KOH JTiKapChKUX 3ac00iB 1 BUPOOIB METUYHOTO TTPU3HAYCHHSD)
ta Bixm 28 xxoBTHI 2004 poky «/leski 3axomu mono 3abe3meueHHs SKOCTI JIKapChbKHX
3aco0iB» 3 ypaxyBaHHSM BHMOT IHpeKTUB €Bpomerickkoro Ilapmamenty ta Pamu €C,
pexkoMeHnaniii KonseHiii ¢hapMarieBTHIHEX iHCIIEKITiH BeecBiTHROT opranizartii oXopoHH
3I0POB’s - OyI0 po3po0ICHO MOPSAAOK cepTHdiKalliss BUPOOHHUIITBA JIIKAPCHKUX 3ac00iB
Ha BIAMOBITHICTE BEMOTaM HAJIEKHOI BUPOOHHYOI MPAKTHKH, Y TOMY YHCII BH3HAHHS
cepTudikaTiB HAIEKHOI BUPOOHWYOI TpakTUKH (mam — ceprudikaiis), 110
3alpOBaHKYEThCA 3 METOI0 CTBOPEHHS YMOB JUISI €KCIIOPTY BITYM3HSHHUX JIKapCHKHAX
3ac00iB, MiABUWINECHHS Ta 3a0€3MEYCHHsI SKOCTI JIKApPChKHUX 3aco0iB BIAMOBIAHO 1O
BH3HAHUX CBITOBHX HOpPM, HENOMYIIECHHS A0 00iry B YKpaiHi HEAKICHUX JIKapChKHUX
3aC00iB MIISAXOM TIATBEP/HKCHHS BIAIMTOBITHOCTI BHPOOHHWIITBA JIIKAPCHKUX 3ac00iB
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YUHHAM B YKpaiHi BUMOTaM HajekHOi BUpoOHWYOi mpakTuku, GMP. Ceprudikartis, y
TOMY YHCHIi BU3HAHHA cepTudikarie GMP, 3aificHIOeThCS Ha JOOPOBUTEHUX 3acajax.

[Iponemypa ceprudikariii BKIFOYae Taki eTamu: MOAaHHS 3asBU A0 JlepxkaBHOI CITyKOH
mpo BHUmady ab0 BU3HAHHA cepTHdikara; 3MINCHEHHS IHCIIEKTYBAaHHS, TPUHHATTS
pileHHs moI0 Buaadi abo BU3HAHHS cepTudikara; opopmiIeHHs Ta BuIada ceprudikara
abo pimreHHs PO BU3HAHHA cepTrudikarta. Y pasi MO3UTHBHOTO BUCHOBKY, IO MiCTHUTHCS
y 3BiTi, TOOTO TO3WTHBHUX pe3yJibTaTiB Ja0OpaTOpHOI MEPEeBIpKH SKOCTI 3pa3KiB
HepxxaBHa ciyx06a y tepmiH g0 10 pobounx AHIB micis 3aTBEepIDKEHHS 3BITY BHIA€E
3asBHUKY cepTU(IKAT yCTaHOBJICHOTO 3pa3ka abo pillieHHsS PO BU3HAHHS cepTudikaTa.
Mo ceptudikata abo A0 PpilleHHSA PO BH3HAHHA cepTH]iKaTa JTOMAETHCS MEPEIiK
JIKapChbKUX 3ac00iB, BUPOOHHUIITBO SKHX 3HIMCHIOETHCS Ha CepTU(IKOBAHIN IiIbHMIII,
SKHI € HEeBiJ'€eMHOIO YaCTHHOO cepTH(dikara, abo pilieHHS PO BU3HAHHS cepThdikaTa.
Tepmin il ceprudikaTa cTaHOBUTH He Oinblie 2 pOKIiB 3 MaTW NPUHHSTTS PilICHHS MPO
Horo Bumavy (IJisi BAPOOHHIITB, SKi CepTU(IKYIOThCS 3TigHO 3 UM [lopsakomM yrepiie)
abo 5pokiB (s BUPOOHUNTB, SKi CEPTHU(IKYIOTBCS HE BIEpIIE) Ta HE MOXE
MEepEeBUILYBAaTH TEPMiHy Aii JineH3ii Ha BUPOOHMUTBO JiKapchbKux 3aco6iB. TepmiH mii
pilleHHA TpO BHM3HAHHS cepTH(ikaTa CTAaHOBUTh HE OiIblIe 5 POKIB Ta HE MOXKE
MepEeBHILYBAaTH TEPMiHY il cepTHdikaTa, 0 BU3HAETHCS.

MporHo3 po3BUTKY

Y 2007 poiii npUpicT CBITOBOTO (hapMaIeBTHUHOTO PUHKY CKiaae 0yim3bko 5,0%, oocsr
NpOJNaXiB  JIKAPCBKUX  3ac00iB Yy  TIPOIIOBOMY  BHMIpi  CTaHOBUTHME  665-
685,0 mapa. mon. CIIA. B Vkpaini y 2007 poui npu 30epekeHHI ICHYFOUUX TSHICHITIH
00CAT pPUHKY aNTeYHUX MPOJaXiB MOxe 30umbmmTHch Ha 22-25% 1 ckiame 2,28-
2,34 mapa. non. CHIA. Tpupict punky Oyne 3a0e3meuyBaTUCh NEPEBaXHO 33 PaxXyHOK
IMIOPTY 3apyODKHHX JIKapChbKUX TmpemapariB B Ykpainy. HactynmHi Tpu poku
MPOTHO3YIOTh IOPIYHUI mpupicT puHKY Ha piBHi 10-15,0% mo 2010 poky. 3romom
KIJIBKICTh ONTOBHX OMNEPaTOPiB Ha BITUYM3HSHOMY (apManeBTUYHOMY PUHKY CYTTEBO
3MEHIIUTHCS, 3aJTMIIATHCS JIMIIe HaHOUIbII KOHKYPEHTOCIPOMOXKHI KOMIMaHii, 1o, B
CBOIO 4Yepry, MO3UTHBHO BIUIMHE HA 3arajibHUil piBEHb CEPBiCy, aCOPTUMEHT Ta SIKiCTh
JKapChKUX 3ac00iB, MPEACTABICHUX Ha YKpaiHCbKOMY (hapMamneBTHIHOMY PHHKY.

2.2. Ocobs1mBOCTI KOHKYPEHUIi Ta no3nyii Ha pUHKY
BAT «KniBmegnpenapar»

PuHKkOBiI no3uLii eMmiTeHTa

dapmaneBTHYHHIN PUHOK YKpaiHU XapaKTepu3yeThCsl BUCOKMM PiBHEM KOHKypeHmii. Llei
(akTOp TOSICHIOE 3MEHIICHHS MUTOMOI BarM Ha PHHKY IPOBIIHUX OMNEpaTOpiB NpHU
3pocTaHHI iX 00csAriB Tpojax. Y CTPYKTypi BITYM3HSHOTO BHpPOOHHLTBA 13
133 mignpueMcTB, SIKi MAlOTh BiIOBIIHY JIIEH3iI0 HA BUJ AisUTLHOCTI: 13 — BUPOOIAIOTH
MEIWYHUI KuceHb, 13- cyOcranuii, 38 — ¢itonpenapartu, 6 — BHpPOOJIATH Npenapatu
TinbkH 13 «inbulk» (papmaneBTHYHa MPOAYKLIis, SIKA 3aCTOCOBYETHCS [UII BUPOOHUITBA
I'JI3 i mpoiima Bei cTafii TEXHOJIOTIYHOTO Mpolecy, KpiM QacyBaHHS 1 MapKyBaHHS,
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IHIT BUPOOISIIOTE TIperapaTH pizHUX (HapMaKOTEPaeBTHYHUX TPYI 1 JTIKAPChKUX (GOPM.
OcHoBHUMHU cepen SkuX € «JlapHuis», «®Papmaky, «ApTepiym», «3I0poB’s» Ta
«bopmariscekuii XiMmbapmM3aBo.

BAT «KuiBmeanpemnapat» € ydyacaukoMm Koproparii « ApTepiym», sika € OIHI€0 3
HaWOMpImUX  (papMareBTHYHUX MiANpUEMCTB YKpaiHu. HomeHkmarypa TpOIyKITii
Emitenta cranoButh Oumbmre HiX 80 HaliMeHyBaHb IIpemapaTriB MPaKTUIHO BCIX
(apMaKoTepaneBTUYHUX IPYIl. AHATI30BaHE MiANPHUEMCTBO PEATi30BY€ MPOIYKIIiIO K Ha
TepuTopii YKpainu, Tak i 1o kpain CHJ] (nepesaxxno binopycsh, Y30ekucran, Kazaxcran,
Pocis, kpaimm 3akaBkaszss). BAT «KuiBmeampenapaT» 3amuimactbcsi Oe3mepeyHUM
HAI[IOHAJBHUM JIiIEpOM y cdepi BUPOOHHUIITBA aHTHOAKTEPIaIbHUX MpEnapaTiB, MTUTOMA
Bara sikoro y 2006 poui y mipoMy cerMeHTi craHoBuia 13,7% y rpomoBomy Ta 16,2% y
HATypaJbHOMY BHMIipax BiIMOBITHO. 3aranomM, Ha GapMaleBTUYHOMY PUHKY ITUTOMA Bara
MPOJaXiB Koproparii «Aptepiym» gopiBHioBana 3,7% (Tabmums 2.1).

Tabnuug 2.1. BigomocTi npo Hanbinbwmx 10 kopnopaLin, wo onepyoTb Ha hapmaLieBTUYHOMY PUHKY YKpaiHu

2006 I nisp. 2007
MapmaLeBTUYHNIT PUHOK Po3ppiGHuii cermenT  [ocnitanbHuii cermeHT  luToma Bara
Komnaii O6csr npoaaxis, I1wro~l|,a anpi(;T Mutoma Bar?, Mpwpict I1wro~‘|,a Mpupict posnpiGHomi
Tuc. gon. CLIA Bara, % npopax, % % obesary Bara, % obesry cermeHTi, %
npopax, npopax,
% %
«Sanofi-Aventis 68 7281 4,14 10,09 4,41 9,63 4,48 41,17 417
Group»
«Menarini Group» 66 136,3 3,99 30,85 3,66 16,35 2,61 18,5 4,63
«[lapHuus» 64 887,9 3,91 15,75 3,14 6,77 5,82 13,3 3,11
«ApTepiym» 61 360,1 3,7 15,94 2,63 7,28 3,84 -3,36 2,99
«Novartis» 537751 3,24 25,83 3,35 16,67
«Servier Group» 46 993,4 2,83 43,05 2,94 32,99 3,18 63,5 2,21%
«Papmak» 44 852,3 2,7 25,92 2,28 13,25 - - 2,63%
«KRKA» 420179 2,53 20,16 2,74 13,25 - - 2,62%
«Glaxosmithkline» 40423,0 2,44 15,55 2,65 18,6 - - 2,75
«bopuyariscbkmit 39692,2 2,39 7,21 - - - 2,33%
ximcbapm»

Jrcepeno: 3a oanumu BAT «Kuismeonpenapamy

B anteunomy cermeHTi Kopmopatlisi «Aprtepiym» 3aiimae 4 micue (2,63% cykymHHX
mpomaxiB) miciad  «Sanofi-Aventis Group», «Menarini Groupy, «J/lapHUIT», ¥
rocmitaneHOMY — 3 Mmicte (3,84% cykynHux mponaxis) micisa «lapuuips» Ta «Sanofi-
Aventis Group». Ilpotsrom 1 miBpiuus 2007 poky muTOMa Bara KOpITOpamii IO SKOi
BXOJWUTHh EMiTeHT Ha po3apiOHOMY (apMareBTHIHOMY PHHKY 3pocia Ha 0,36 B. 1. — 10
2,99%.

Mpodini OCHOBHUX KOHKYPEHTIB

OcHOBHMMH KOHKypeHTaMu EMiTeHTa €:

Pentunrosui 3siT (MEDP 001-001) — BAT «KniBmegnpenapat»

32



[ crait patng

«Canogi-ABenric»y (®panmis) € mepmo GapMareBTHIHOI KOMIaHien y €Bpomi i
TPETHOI0 HAWOUIBIIOI Yy CBITI Ta BXOAWTH OO IEPIIOi TPIHKH (HapMareBTHIHUX
KOMITaHiHi, TPOMYKIlisS SIKAX TIpEICTaBIeHAa HAa PUHKY YKpainn. Bona Oyna cTBOpeHa
Hanpukiam 2004 poky y pe3yibTari MOTJIMHAHHSA (paHITy3bpK0t0 KoMitaHiero «CaHodi-
CinTenabo» CBOro KOHKypeHTa - (DpaHITy3bKO-HIMEIBKY KOMITaHif0 «ABeHTic». Ha
ChOTONHI KamiTamizamisi kopmopamii cranoButh 121,0 mupa. mon. CHIA, 24,0% axmiit
Kol Hanexarb kommanii «JI’opeans» Ta HadToBili kommanii «Tortam». Kommawnis
npeacraBieHa B Ykpaini  [IpencraBuunrBamu  «Canogi-Cintenabo  ['pym»
(3apeectpoBane y 1999 pori) i «ABeHTIC I|HTEpKOHTHHEHTAM», SKIi 3aHMarOThCs
MapKETHHIOM Ta pPEKJIaMOI MEIUYHHX MpenapaTiB po3poOieHuX Ta BUPOOIEHUX
kommaHiero «Canodi-ABeHTic». Ha choronni ne kopropaiist Oinbire Hixk 3 30 piyHEM
CTa)keM poOOTH Ha CBITOBOMY PHHKY, ITHPOKHM aCOPTUMEHTOM IMPOMAYKIIii Ta MOTY>KHOIO
cucteMoro npocyBanHs. [lopTdens npoaykilii KoMmaHii BKIOYA€E JEKUIbKA JTIKAPChKUX
3aco0iB, AKi € CBITOBHMH JIiilepaMd Yy BIAMOBIAHUX TEparneBTHYHUX Kiacax, a came:
3aco0M IS JIIKYBaHHS TPOMOO3y, CEpLEBO-CYIMHHUX 3aXBOPIOBAaHb, PO3IAJiB CHY,
eminerncis, aiabeT 1 pakoBi 3aXBOPIOBAHHSL.

3AT «apauns» (Ykpaina) — koMIaHis, sSika iCHye Ha BITYM3HSHOMY PUHKY Oinblie Hix
70 pokiB Ta € HaHOLIBIINM BHPOOHHMKOM JIKapChbKUX MpemapaTiB. [limnpueMcTBO Mae
JOCUTh LIMPOKUN acOPTHUMEHT MPOAYKLUIi, sIKMi Haliuye Oinbine HiX 250 HaliMeHyBaHb,
3HA4Hi BUpOOHWYI moTykHOCTi (500 MiH. ammyin, 4 MJIpA. YyIakoBOK Ta0neTok, 30 MIiH.
(y1akoHIB CTEpUIIBHMX AaHTUOIOTHMKIB 1 8,5 MAH. TyO0 M’SKHX JiKapcbKux Qopm) Ta
MOTY>KHa CUCTEMa MPOCYBAaHHA MPOLYKIIii.

«GlaxoSmithKline» (BenukoOputaHisi) — oHa 3 IPOBIIHUX CBITOBUX (hapMareBTUIHUX
KOMIIaHiil, sKa 3HAa4YHy yBary HOpWALISE BIACHUM HAayKOBO-IOCTITHHLBKI PO3pOOKaM.
[TiampuemMcTBO MoOCTaBisie MpenapaTu A0 Oinbin HiX 160 KpaiH cBiTy Ta 3aiiMae OIM3BKO
7,0% cBiToBOro punky. Kommnanist Bupo0isie 6inpie Hixk 10,0 MIH. yIaKOBOK JTIKapChbKUX
npernaparTiB Ha JIeHb, 2,5 MJIH. BaKIIMH Ha JICHb, MOHEIUTI 3amyckae 30 HOBUX MPOIYKTIB,
MisUTBHICTH KOMMaHii Oyna orineHa 5 HobeniBcrkumu Ipemismu.

BAT «®apmak» (Ykpaina) 3a0e3nedye necsaTy 4acTUHY 00CATY BUPOOHHIITBA JTIKAPCHKAX
3aco0iB B Ykpaini. bamssko 15,0% BurorosneHoi mpoaykuii ekcrnopTyeTbes ao Pocii,
kpain CH/I, bantii, bonrapito, [lonpmry, Ta Mae Ha MeTi 30UIBITYBaTH MHTOMY Bary
eKCIIOpPTY Y CTPYKTYpi nponaxiB. HoMeHknaTypa HapaxoBye 0mau3pko 150 HaliMeHyBaHb.
[Ipotsirom ocranHixX 3 pokiB ycmimHOo mie mpoekT BAT «®apmak» Ta «Em Jlimmi», y
paMKax SIKOTO KOMITaHisl 3[iHCHIOE BUPOOHUIITBO JIFOJICKKOTO PEKOMOIHATHOTO iHCYJiHY
mig HazBoto «Dapmacyiiny», M0 JT03BOJNIMIO 3a0€3MEUYNTH XBOPUX Ha IYKpOBHA HiabeT
TeHHO-IKeHepHUM  iHCymiHOM. Y  kiHmi 2003 poxy «Eni  Jliommi» — mepemano
BAT «®apmak» JiIeH31iHY TEXHOJOTiI0 Ha TOBHUN IMKI BHPOOHHUIITBA ITHOTO
npenapary.

«KRKA» (CroBeHis) € TIpoBiTHMM  (apMaleBTHYHUM  ITATNPHEMCTBOM, IO
CITeITIaTi3y€eThCSl Ha BHPOOHMIITBI JDKEHEPIKOB (Tpemapar, Ha SKUA 3aKIHIMBCS CTPOK
MaTeHOTO 3aXWCTy) mepeBakHo 1Mo LlenTpampHOi Ta CximHoi €Bpomu (52% oOcary
MpoJIaXKy) Ta 3a0e3Iedye CBOEI0 MPOAYKIlielo Outbmie HiX y 70 kpain cBiTy. binbmre
90,0% misutbHOCTI  KOMMAaHIi TMOB’S3aHO 3 BHPOOHUITBOM Ta 30yTOM  XiMiKO-
(dhapMareBTUIHOI TPOMYKITii, JIKApChKUX IIpenapariB, BETCPUHAPHOI Ta KOCMETHYHOI
MPOAYKIii Ta pelenTypHUX MeInIHuX BUpoOiB (82,0% y cTpykTypi BupoOHUITBA). OHY
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gBepTh BHUpoOIeHol mpoaykmii «KRKAy» peanizye y CrnoBeHii, pemry eKCIOPTYeE Y
MepIry 4epry, mo kpain koiumHboro Pansucekoro Coto3y Ta FOrocnasii. S50-pidnuit
IIOCBIZ JOCTIKEHHS 1 BUPOOHHUIITBA JIKAPCHKUX IIPENapariB, IO BHKOPHUCTOBYE
KOMITaHisl y PO3pOoO0IIi BIaCHUX IperapaTiB-IHKEHEPIKOB, IIIHHICTE SIKUX IiIBUIITYETHCS 32
paxyHOK 3aCTOCyBaHHS HOY-Xay, J>XOPCTKOTO KOHTPONIO SIKOCTI 1 €(heKTHBHOCTI
BHpOOHMIITBA. OTXE MPOAYKINI KOMITaHii € BITHOCHO HEIOPOTOI0 Ta 3 JOCHUTH T'apHOIO
penyTarieto.

3AT HIIL, «bopmariscekuit XD3» (Ykpaina) crBopenuit 'y 1947 poui. Ha cporoani
KoMmraHisi BupoOisie Oinpiie Hixk 100 ikapchkux 3aco0iB, 3 kWX Oyim3bko 50 paHimie y
KpaiHi He BUPOOISIINCS, OCBOEHO BHUITyCK 9 HOBHX TpenapariB. Ha cboromHi Ha pizHUX
erarnax po3poOKH 3HaXOmuThcs Onu3bko 20 HOBHX TpemapariB. PiuHa mMOTYyXHICTH
MiAIPUEMCTBA J03BOJIsIE BUpoOsaTu O0u3bko 200,0 MiaH. ynakoBok, 4,0 MJIH. — CHPOIIIB,
15,0 MiH. — aHTHOIOTHKIB y Karicyiax, 14,0 MiH. (IakoHiB CTEpUIBHUX aHTHOIOTHKIB.
[luTomMa Bara NPOAYKINi, IO EKCIOPTYEThCS CTAHOBUTH OJM3bko 7,0% CyKymHHX
MPOJIaXKIB.

DapManeBTUIHUA PUHOK YKpalHU MPEACTaBICHUN NBOMA CETMEHTaMH: pO3ApiOHUM (amTedHHi
NpoJaX) Ta TOCHITAIRHUM (CHUCTeMa JIKapHSIHO-MPOQiNakTHUHUX ycTaHoB). CykymHHHA o00csr
(hapMareBTUIHOTO PUHKY YKpaiHu (po3apiOHOTO Ta TOCHITAIBHOTO cerMeHTiB) y 2006 porli cTaHOBUB
1,9 mupa. non. CIIA, mo Ha 25% nepeBunrye nokasnuk 2005 poky. [Ipu mpomy oOcsr po3npiOHOTO
(hapmarieBTHUHOTO pUHKY YKpainnm y 2006 pori 30impmuBcs Ha 51,9% 1 ckimaB  OiM3BKO
1,8 mapa. mon. CILIA, mo Binaymnocs THEepeBaKHO B pe3yNbTaTi 30UIbIICHHS po3ApiOHOI WiHM Ha
nikapebki 3acobm (10,8% mpotsarom 2006 porti). Y HaTypadbHOMY BHMIpi MPUPICT pUHKY cKiaB 7,4%
MOPIBHSHO 13 monepeaHiM poxoM. Y 2006 poui obesr ¢apmaneBTHYHOTO BUPOOHHITBA B YKpaiHi
30impmmBes Ha 15,6% 1 ckmaB 693,1 mua. gon. CIIA. OO6car BupoOHMIITBA (hapMaleBTHIHNX
npenapatiB y ciuni-rpaBHi 2007 poxy ckmaB 277,2 mus. mon. CIIA, mo na 10,2% mnepeBuirye
aHajoriyamit mokasHuk 2006 poxy. Y 2006 pori iMmopT (apmarieBTraHOi poaykitii 3pic Ha 30,9%
MOPIBHSHO 13 momnepeaHiM pokoM i cknaB 1,24 mapa. gon. CIIA, y HaTypanbHOMY BHMIpi iMIIOPT
30inmpmmBes Ha 13,7% - mo 24,9 tuc. ToHH. [Ipn oMy BITUYM3HSHI BUPOOHHUKH 301IBIININ €KCIIOPT HA
10,5% - mo 87,5 muH. noa. CIIA.
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3pocTaHHs 00’eMy (hapMalEeBTUYHOTO PUHKY YKpPaiHM CyNpPOBOIKYETHCS 3MEHILCHHSAM YHCEIBHOCTI
HACEJICHHS, Y PE3yJIbTaTi 4oro MOKa3HWK CIOXKHBAaHHS JIIKAPCHKUX 3aco0iB B YKpaiHi Ha aymry
HaceneHHs y 2006 pori ckiaB 39,0 gon. CILA mportu 34,0 mon. CIHA y 2005 pori. [IponoBxkyeTrbes
TEHJICHIIIS IO 3pOCTaHHs MpenapaTiB IMIIOPTHOTO BUPOOHUITBA. OCHOBHOKO MPUUYUHOIO € 3aCTapuIuit
nopTdenb MPOAYKIii, SKy IMPOMOHYIOTh BiTYM3HSAHI BuUpoOHuKH. Y 2007 pori mpu 30epexeHHi
ICHYIOUHMX TEHJICHIIIH 00CsAT pUHKY alTeYHUX MTPOAaXiB MOKE 30UIBIIUTUCH Ha 22-25% i ckmaze 2,28-
2,34 mapa. non. CILIA. Tlpupict puHKy Oyme 3a0e3nedyBaTHCh MEPEBaXKHO 3a PaXyHOK IMITOPTY
3apyOiKHUX JIIKapChKUX MpenapariB B YKpaiHy. [isuibHICTh OB’ s13aHa 13 CTBOPEHHSIM, PEECTPAIII€lo,
BUPOOHHUIITBOM, KOHTPOJEM SIKOCTI Ta peaizalilo JIKapchbKHX 3aco0iB, MiAMaae MK >KOPCTKUN
KOHTPOJb NEP’KaBHUX OpPTaHIB Ta PETYIIOEThCS 3akoHOM Ykpainu «lIpo mikapchki 3aco0m» Bif
04.04.1996 p. Ne124/96-BP i3 3minamMu Ta JONMOBHEHHsSMHU. Bifn oOKajaHHS MOJATKOM Ha JIOJIAHY
BapTICTh OTEpaIiil 3 MPOMaXy JIKAPCHKUX 3aC00IB 3BIUTBHAETHCS TMEPEITiK JIKAPChKUX 3aco0iB, sKi
BXOAATh A0 Jlep’kaBHOTO peecTpy JIKapchbKHX 3aco0iB, a TakKoXK Mepeslik BHPOOIB MEIMYHOTO
npu3HadeHHs 3rimHo 3 [locranoBoro KabGinmery MinicTpiB Ykpaiam Bim 17.12.2003 p. Ne 1949. 3i

3MIHAMH Ta JOIIOBHCHHSIMM.

BAT «KuiBmennpemapat» € ydacHukoM Kopmopartiii «Aptepiym», sKka € OIHI€I0 3 HaWOILTBIIHX
(apMalleBTHYHUX MIANPHEMCTB YKpaiHu. EMiTeHT 3anummaerbesi Oe3lnepeyHuM HaliOHATbHUM
JigepoM y cdepi BUpOOHHUIITBA aHTHOAKTEpiadbHUX TpernapariB, TuToMa Bara sskoro y 2006 pori y
IbOMY CerMeHTi ctanoBuia 13,74% y rpomoBomy Ta 16,2% - y HaTypalsHOMY BHUMipax BiJIIOBIJHO.
B minomy Ha dapManeBTHIHOMY PUHKY ITHTOMA Bara MpoIaXiB Kopropallii « ApTepiym» TopiBHIOBaIA
3,7%. 3okpema B anTeYHOMY CEIMEHTI Kopropauis «Aptepiym» 3aiimae 4 micue (2,63% CyKynmHHX
npomaxiB) micnsa «Canodi-ABernrtic ['pym», «Menarini Group», «JlapHUID), Y TOCHITATPHOMY —
3 micue (3,84% cykynHux mnpopaxiB) micis «/lapauns» Ta «Sanofi-Aventis Groupy. [lpotsrom
1 miBpiguss 2007 poxky mHMTOMa Bara KOpIIOpamii M0 SKOi BXOIWTH EMITEHT Ha po3apiOHOMY
(apmanieBTHUHOMY pHHKY 3pocia Ha 0,36 B. . — 10 2,99%. OcHOoBHUMH KOHKYypeHTaMu EmiTenTa €:
«Canodi-Asenticy (®Ppannis), 3AT «apuuna» (Ykpaina), «GlaxoSmithKline» (BenuxoOpuranis),
BAT «®apmax» (Ykpaina) «KRKA» (Cnosenist) Ta 3AT HIIL «bopmariseekuit XD3» (Ykpaina).
OcHOBHUMHU KOHKYpeHTHUMH repeBaramMu BAT «KuiBmeanpemapaTr» €: JiIepcTBO Yy CErMeHTI
aHTnOakrepianbHux npenapatis (13,7% - y rpomoBomy Bumipi y 2006 poiii), IIMPOKHUH acOPTUMEHT
MPOAYKIii, KU Hamidye Oimbine 80 HalilMeHyBaHb, NOTY)XKHA CHUCTeMa IUCTPUOYIIii, OHOBICHHS

nopTdento MpoayKIii SKICHUMH ITpenapaTaMu, SKi € OUTbII JOCTYITHHMH HIXK 1X IMITOPTHI aHAJIOTH.
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3. AHani3 nignpueMcTBa

3.1. AHani3 opraHizayifiHOI CTPYKTYpH Ta KagpoBOro CK/1agy

BignosigHo no ycraHoBumx nokymeHTiB (Ctatyt BAT «KuiBmeamnpenapat») opraHamu
YIpaBIIiHHS EMITCHTA €:

° 3aranbHi 300pH aKI[iOHEPIB;
° CrnocrepexHa pana;

. BukonaB4a qupexiiis;

° PegiziitHa koMicisl.

3aranbHi 300pH aKLiOHEPIB € BUILIUM OPraHOM YIPaBIiHHS 1 MAlOTh MPaBO BHUPILIyBaTh
BCl MHTaHHA, TIOB’sI3aHi 3 AiSUTbHICTIO ToBapucTBa. Jlo kommereHmii 3araqbHUX 300piB
aKI[iOHEepIB BiTHOCATHCSA: BH3HAYCHHS OCHOBHHMX HANPSMKIB JisJIBHOCTI TOBapHCTBA,
3aTBEpPKEHHA HOTO IUIaHiB Ta 3BITiB MpO iX BUKOHAHHS; BHECEHHA 3MiH 1o CraTyTy;
oOpanHs wieHiB CriocTepeXHOI paau, a TaKoXX YTBOPEHHS 1 BIAKIMKaHHS BUKOHABYOTO
oprany, Ta oOpaHHs Ta BiAKIMKaHHS wieHiB PeBi3iliHOI KOMicCii; 3aTBepAKEHHS PiYHUX
pe3yabTaTiB  AiSIBHOCTI Ta piuHOi (iHAHCOBOI 3BITHOCTI, BKJIIOYAIOYH JOYipHI
MiAIPUEMCTBA, 3aTBEPPKEHHS 3BITIB i BUCHOBKIB PEBi3iiHOT KOMICii, MOPSAAKY PO3MOILITY
npuOyTKY, CTPOK Ta TOPSJIOK BHUIUIATH YACTKM NPUOYTKY, NUBIACHMIB, BH3HAYCHHS
MOPSIIKY TOKPHUTTS 30WMTKIB, MPUHHATTS pIIICHHS NPO TMEpeaady BEICHHS PEECTPY
BJACHUKIB IMEHHHMX I[IHHUX TamepiB HE3aJIC)KHOMY PEECTPATOpPy; CTBOPEHHS,
peopraHizamis Ta JIKBigamis MOYIpHIX MIOPUEMCTB, QUIKA Ta MPEICTABHUIITB,
3aTBEP/UKEHHS iX CTATyTIB Ta MOJOXCHb;, MPUUHATTSA pIllIEHh MPO MPUTATHEHHS [0
MalfHOBOI BIJMIOBIJAIIEHOCTI ITOCAJOBUX OCI0 TOBapHCTBAa; 3aTBEPIKEHHS IPaBUII,
MpoeAyp Ta IHIIWX BHYTPIIHIX JOKYMEHTIB; NPUHHATTS pilIeHb PO y4YacTh ¥y
CTBOPCHHI Ta JMisIBHOCTI 00’€HAHb MiANMPUEMCTB, TOCHIOAAPCHKUX TOBAPUCTB, & TAKOXK
MiIITPUEMCTB OyIb-IKOi OpraHi3aliiHO-TIpaBoBOi (GOpMH SK Ha TepuUTOpii YKpaiHu, Tak i
3a il MeXxaMu; IPUHHATTS PIMIeHb PO BUXIA 3 00’ €THAHB MiAMPUEMCTB, TOCIIOAAPCHKUX
TOBapUCTB, a TAKOX IHIiAMPUEMCTB OyIb-sIKOI OpraHizariiiHo-paBoBOi (GopMHU sSK Ha
TepuTopii YKpaiHM, Tak 1 3a ii MekaMu;, TPUHHATTS PIIICHHS PO JIKBIgaIlito,
MpU3HAYCHHS JIIKBITAMIHOI KOMICIT 3aTBepKCHHS JTIKBIIAIlIHHOTO OaTaHCy; IPUHHATTS
pitmeHHs npo 3MiHy (30iUTbiIeHHs/3MeHIeHAS ) CTaTyTHOTO (hOHY.

CrocrepekHa pama € OpraHoM, IO TPEICTaBIIsIe€ iHTEpeCH aKIiOHEpiB B IEpioa Mik
MIPOBEICHHAM 3araJlbHUX 300piB akIiOHEPIB 1 B MeXaxX KOMITCTEHIT, BU3HAYCHOI ITUM
CratyToM, KOHTPOITIOE 1 PETYIIOE MisTbHICTh BukoHaB4oi mupekirii. CriocTepexHa pana
00MpaEeThCS 3araTbHUMH 300paMy aKIIOHEpiB 3 YWCia aKIiOHEPiB CTPOKOM Ha 4 pOKH
KiIbKICTIO 6 0ci0. OcHOBHMMU 3aBHaHHsMH CHOCTEpPEKHOI pagu €: po3poOKa MOIITUKA
OISUIGHOCTI  TOBapUCTBa 3  METOK  MiJBUINEHHS  HOro  MpHOYTKOBOCTI 1
KOHKYPEHTHO3J[aTHOCTI, 3a0€31eUeHHs CTIHKOTO (PiHAHCOBO-€KOHOMIYHOTO CTaHY, 3aXUCT
NpaB Ta 3aKOHHUX IHTEPECiB aKI[iOHEpiB, 3a0e3MeUeHHs] e()EKTUBHOCTI 1X IHBECTHUIIIH, a
TaKOX peatizallisl iHIIUX CTAaTyTHUX 3aBJaHb.
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CrnocrepekHa pana: mojaae 3araJbHAM 300paM aKIioHEPiB MPOTIO3HIIIT 010 BUSHAYCHHS
MPIOPUTETHUX HANPSIMKIB JiSIBHOCTI; pO3TIsAfae OaylaHc, 3BITH, IO ITOJAIOTHCS
BukonaB4oro mupekiiiero Ta PeBi3iifHOIO KOMICI€I0 ISl 3aTBEPHKCHHS WX JOKYMEHTIB
3aragpHUMH 300paMH  aKIliOHEPiB; MOAAa€ 3araJbHUM 300paM TPOITO3UIli 3 TUTaHb
TISITEHOCT1; KOHTPOJIIOE BUKOHAHHS PIllIeHb 3aralbHUX 300piB aKIiOHEPiB; 3aTBEPIKYE
YMOBH JIOTOBOPY 3 HE3aJIS)KHUM PEECTPATOPOM Ha BEJCHHS PEECTPY BIACHUKIB IMEHHHX
MIHHUX TanepiB; aHajidye nii BukoHaBuoi &mupekuii MmOJ0 yHpaBIiHHS pearizamii
IHBECTHIIIMHOT, TEXHIYHOT, I[IHOBOT Ta IHIIOI MMOJIITUKU; BUCTYyIA€E, B pa3i HEOOXITHOCTI,
1HIIIaTOPOM NPOBEJICHHS [T03aUePrOBUX PEBI3iil Ta ay TMTOPCHKUX MEpeBipoK (piHaHCOBO-
rOCIIOIapChKOT1  JisUTBHOCTI BUCIYXOBYE BHCHOBKH ayIHMTOpPIB; CKIHMKA€E I03a4eproBi
3aranpHi 300pH aKIiOHEPIB; TONEPENHBO PO3MIIANAE BCi NMUTAHHS MOPSAKY IEHHOTO
M03a4eproBux 3arajibHUX 300piB, CKIMKAaHUX B YCTAHOBJIECHOMY IOPSJIKY Ha BHMOTY
akiioHepiB abo PeBi3iiiHOI KOMIcCIi, 1 Jae 3 HUX BHUCHOBKH; I0ja€ 3arajJlbHUM 300pam
aKIioHepiB CBOI OOIPYHTOBaHI PEKOMEHAIlIi 1100 peopraHizailii, a TakoX CTBOPEHHS
¢uTild, TpeACTaBHHUTB Ta MJOYIPHIX MIiANPHEMCTB 1 3aTBEpIKye iX KEpiBHHUKIB,
NpU3HaUYeHNX BHKOHABUOIO AWMPEKLi€l0; BUPILIY€E MUTaHHS MPO CTpaxyBaHHS MaiiHa Ta
MaifHOBHX 1HTepeciB 3a NOJaHHAIM BuWKOHaBYOiI JWpEKWii; 3aTBEpIKYe OLIHKU
HE3aJIe)KHOTO OL[IHIOBaya IIOJ0 BHECKIB aKIiOHEpiB, 3[iliCHEHHX B HaTypajbHIA (opmi
a00 y ¢opMi IHTENEeKTYaIbHOI BIACHOCTI; MOTOKY€E Mpono3uiii BukoHaBYOi aupekiii
IIO/I0 CIUCaHHS 3 OalaHCy OCHOBHHMX (POHJIB, SIKI MalOTh 3aJUINKOBY BapTiCTh MOHA
100 000 rpH.; 3aTBep/uKye pilieHHs BuKOHABYOT AMPEKIii mMpo MpuIO0aHHS BIACHUX
aKuiil; mpuiiMae mpaBWia Ta perjaMeHT NpoBeleHHs 3acigaHb CrocTepeXHOl paaw;
BU3HAYAE CTPYKTYpPY; 3aTBEpUKye TOCHOAApPCHKI yroaW, YKIaJeHi Ha CcyMmy, IO
nepeBuilye rpuBHeBuil ekBiBaieHT 50 000 (m’saraecar tucsy) ponapis CLIA; moromkye
yronau mpo 3actaBy MaiiHa ToBapHCTBa; BU3HAaYa€ YMOBHU OIUIATH Mpali MOcagoBHUX 0ci0,
JMOYIpHIX MiANPUEMCTB, (T Ta TNPEACTABHUITB; 3aTBEPKYE pIYHUNA OOJDKET;
po3risnae nporo3uiii BukoraBuoi qupekiii Moo 3MiHE Ta PO3IMIUPEHHS MisIBHOCTI Ta
HaJa€e m0JI0 HUX peKoMeHalii BukonaBuiil aupekiii Ta 3araibHUM 300paM aKI[iOHEpiB;
3IACHIOE TIPAKTUYHY JOTIOMOTY, MIPENICTABIISE iHTEPECH B OpraHax Jep KaBHOI BIaIH Ta
IHIIX OpraHi3alisx; 3a Mpono3uiicro BukoHaBUOl, AMPEKIlii po3risaae iHIN MUTaHHSA,
SKi BUHUKAIOTh Y TIPOIEC] AIsUTLHOCTI; 3aTBEpKy€E pillleHHs BUKOHaBUOI AMpEKIIii mpo
BUITyCK KOHBEPCIMHUX OOJNiraiiif, mpuiimMae pilleHHS TPO BiAUyKEHHS aKIiid (4acTok,
naiB), AKi HaJleXaTh TOBApUCTBY; npu3Hadae [Ipesnnenra.

BukoHaB4a AUpeKIlisi € BAKOHABYMM OPTaHOM TOBapHUCTBA 1 3MIIHCHIOE KEPIBHUIITBO HOTO
MMOTOYHOIO JisUTbHICTIO. BHKOHaBYa AMpeEKIliss 0OUpaeThCss CTPOKOM Ha 3 POKH Y CKIIami
He MeHIIe 3 1 He Ourbime 7 oci6. BukoHaB9a MUPEKIliss BUPIITY€E BCi TUTAHHS MisUTBHOCTI
TOBapHUCTBa, KPIM THX, IO BITHECEHO IO KOMIIETEHIN 3araJlbHUX 300piB aKI[iOHEPIB i
Cnocrepexxnoi pagu ToBapucTBa. BukoHaB4a AmpeKIis Mia3BiTHA 3aralbHUM 300pam
akmionepiB 1 CrmocrepexHiit pazni. BukoHaB4a mTUpPEKIlis: NTpwWiiMae pIICHHS TIPO
MpUAOaHHS TOBAPHUCTBOM BJIACHHX aKIliHA 3 TOMATBIIAM 3aTBepKEHHAM CITOCTEPEKHOIO
pazor0 Ta 3aTBEPUKYE IMHY KYIBII-PONaXy; CKIWKAae 3arajibHi 300pW aKI[iOHEpIB,
3aTBEPKY€E TOPSAIOK NEeHHUHN 3araabHuUX 300piB; Mmogae 3aradbHUM 300paM akIlioHEpiB
MIPOTIO3HINII OO0 PO3MIpPy, YMOB 1 TOPSIAKY 30UTBIIEHHS a00 3MEHIICHHS CTaTyTHOTO
dbonmy; momae 3aragbHUM 300paM akKIiOHEPiB MPOMO3UIlIi MO0 PO3MIpy TUBIICHIY 3a
MICYyMKaMHd POKY; B MeXaxX CBO€l KOMIICTCHINI TpHiiMae pIlIeHHS TPO CTBOPEHHS,
pO3MIpH 1 HampsMKJA BUKOpHCTaHHA (OHIIB 1 pe3epBiB; NOJae Ha BHUPIIICHHS
CrioctepeskHOI pajM TMPOMO3HWILIT MIOAO0 CTpaxyBaHHS MaifHa Ta MaiHOBHX IIpaB;
MpU3HAYaE 3 TOJANBIIUM 3aTBepKCeHHSM CHOCTEpeKHOI pamu KepiBHUKIB JOYipHIX
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MiIIPUEMCTB, (DT Ta TPEICTABHUIITB, 3aTBEP/KYE BHYTPIITHI HOPMATHBHI aKTH, IO
PETYIIOITh OIEepaTUBHY TOCMOMAPCHKY IiSTIBHICTH; 3aTBEPIKYE YKIAIeHHS abo
po3ipBaHHS OYIb-SKHX YTOI, B SIKHX OIHIEI0 CTOPOHOIO € TOBAPHCTBO, a IHIIIOI — Oyh-
SIKUH aKIioHep, IO BOJIOMI€ aKIisIMH TOBApHCTBA HAa CyMy HE MEHII, HK 5 BiICOTKIB
cratytHOTO (hoHIY, abo mocamoBa ocoba ToBapucTBa. MpuitMae PIlICHHS PO BHUITYCK
oOirarii.

Kontpons 3a  (iHAaHCOBO-TOCHONAPCHKOI  MisUIbHICTIO  BuKOHaBUOl  aupeKiii
3MIACHIOEThCS PeBi3iiiHOIO KOMICi€r0, sika OOMpaeThcs 3aralbHUMHU 300paMH 3 4ucia
akiioHepiB y ckmami 3 oci6. Unenamu PeiziliHOi koMicii He MOXYTh OYyTH HWICHH
BukonaByoi aupekuii, CrioctepexHoi paau Ta iHII mocanoBi ocodu. PepisiitHa komicis
MPOBOJMTH MEPEBIPKY TOCMOJApChKO-(IHAHCOBOT IisUTBHOCTI TOBApUCTBA, JOYIpHIX
MiAPUEMCTB, QiNild Ta NpeacTaBHUNTB. PepiziiiHa KOMICis cKlaja€e BHUCHOBKH Ha
mijicTaBl piyHMX 3BiTiB Ta OananciB. be3 BHUCHOBKIB PeBiziliHoi koMicii 3aranbHi 300pu
aKI[iOHEepiB HE MAIOTh MPABO 3aTBEPUTU PIYHUHN OanaHC.

Takox, craryroM TnependadeHo mocany llpe3upeHTa, SKWA — MPU3HAYAETHCS
CriocTepeXHOI0 Pajolo, 3a YMOBH ioro 3rofu. IIpe3umeHT HaainseTbcs HACTYIHUMHU
MOBHOBAaKEHHSMU: TIPEICTABISITH IHTEPECH Y BITHOCHHAX 3 TPETIMH 0co0aMH i B opraHax
JepkaBHOI BiaaW, SIK B YKpaiHi Tak 1 3a il Mexamu; MpUMaTH y4acThb BiJl iMeHi
TOBapHCTBa B 3’31aX, hopyMax, KOHPEpeHLisAX ToIo; 3abe3nedyBaTi JOTPUMaHHS [IPaB
Ta 000B’S3KIB aKI[IOHEPiB; Y BHUIIAAKY HEOOXITHOCTI 3aJlyyaTH IUIS BHUPILICHHS NHUTaHb,
MOB’SI3aHKX 3 NiSUTBHICTIO €KCIEPTHI YCTaHOBHU, TPETEHCHKI CyIH TOLIO; OTPUMYBATH IS
O3HaHOMJICHHSI BiJ OpraHiB yNpaBIiHHS Ha yCHE YHM NHCHBMOBE IPOXaHHS, IOBHY
iHpopMaLlil0 TpO MOTOYHHWH CTaH CIOpaB Ta MPOEKTH pillleHb OPraHiB YIIPaBIiHHS;
HaJaBaTH PEKOMEHJAlii KepiBHUM OpraHaM 3 MUTaHb CIOHCOPCHKOI Ta OyaromidHoi
JOMOMOTH SIK (Pi3MYHMM Tak 1 IOPHUIMYHUM ocodam; aHamizyBaTH nIii BukoHaByoOi
MUPEKIii MO0 YIpaBIiHHSA TOBAapHCTBOM, peaii3allii IHBECTHLIHHOI, TEXHIYHOI Ta
[IHOBOI TIONITHKHM 1 TOAaBaTH OOTPYHTOBaHI MPOMO3MINI MO0 IX BIOCKOHAJICHHS
CroctepexxHiii pami Ta 3araabHUM 300paM axI[iOHEpiB; O3HAMOMIIFOBATHCS 3 PIYHUMHU
3BiTaMu Ta OamaHcaMH, a TaKOX 3 MarepialaMd TepeBipOK MisNTBHOCTI, 3MiHCHEHHX
YIIOBHOB2)KEHHMH OpTraHaMHU.

Opranizanifina crpykrypa emiteHTa craHoMm Ha 18.09.2007 p. HaBeneHa Ha PHUCYHKY
(Pucynoxk 3.1).
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PucyHok 3.1. Opranisauiiiia cTpyktypa BAT «KuiBmegnpenapary»

Jowcepeno: Cmamym, ingopmayin naoana emimenmom

SIK BUAHO 3 HABEINCHOTO pPHCYHKY, (YHKLIi BHKOHABYOTO OpraHy HOJiJIeHI 3a

HaIlpssMKaMH1

roCIogapcbKol
JlenapTaMeHTaMl  TOBAPHUCTBA.

OISUIBHOCTI  Ta
[lomiOHMIT po3momin XapaKTepHUH s BEIHKHX

Hi,[[HpI/I€MCTB 31 CKJIIaITHUMH BI/Ip06HI/I‘II/IMI/I mnpouccamMu.

3aKpiIieHi

3a

BIAIIOBIAHUMU
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[TocamoBi ocobu, sIKi BXOIATH 0 AUPEKINl MAalOTh BUIY OCBITY Ta pOOOYHH CTaxK Bil
8 pokiB, a Bukonapunii qupexTop — Oiabmre 26 pokis (Tabmurst 3.1).
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Tabnuus 3.1. IHdopmauis npo gocsig po6oTu Ta pobounin cTax KepiBHUKIB KniovoBuX nigpo3ginis BAT «KuiBmeanpenapat»

MpizBuwe, im'a Pik 3aranbhwi - flocapa (cTax Mocaga Ha nonepefHix MicLsAX po6oTH 3a OCTaHHI
T OcBiTa, kBanidikauia BMPOOHMYMIA po6oTH Ha \ .
Tano 6aTbKOBi  HapOMKEeHHs - < Nn'ATb POKiB
CTax  pAaHii nocagi)
Autok OnekcaHap 1963 Buwa. Kuiscbkuin 26 BukoHaBunit 07.1999p - 03.2006p. - BAT "KuiBmeanpenapat”,
Mukonanosuy TEXHOMOTYHUNA IHCTUTYT ONPEKTOp, [OVPEKTOP MO BUPOBHMYO-TEXHIYHUM NUTaHHSM
Xap40BOi NPOMMCNOBOCTI 1 pik 6 micsuiB
Creutok OkcaHa 1971 Buwa. [JoHeubkui 17 ®iHaHcoBUN 12.1994p. - 03.2004p. — HM® «Bepcis», ronosHM
AnaroniiBHa [EepXaBHUI KOMEPLiHUIA [AmpekTop, byxrantep;
iHCTUTYT 1 pik 6 micauis ~ 03.2004p.- 08.2005p. — AN «tO[iKom», dhiHaHCoBMIA
AVPeKTOop;
09.2005p.- 01.2006p. — TOB «[lnBo-CaiT,
HavanbHUK iHaHCOBOrO BiAAINY
Marsiituyk 1980 Buwwa. Akagemis 8 [upekTop 3 04.2004p.-09.2005p. — BAT «Kuismeanpenapaty,
OnekcaHap MYHiLMnanbHoro BUPOBHMYO- baxiseLb 3 BMPOBHIYOrO NnaHyBaHHS Cryxou
Anaroninosuy YNpaBIiHHS, EKOHOMICT TEXHIYHUX NOTICTUKK;
nWTaHb, 09.2005p. — 03.2006p. — Kopropauist «ApTepiym»,
1 pik 6 micsiLiB MeHe[Xep 3 MOoricTUKM
HasapeHko 1974 Buwa. Kuiecbkuit 15 [upektop 3 04.2003p. — 10.2004p. - TOB «EncTpiLu», 3acTynHMK
Haranis HaLjioHanbHuiA ynpaeniHHs reHepanbHoro AMpeKkTopa;
MeTpiHa YHIBEPCUTET TEXHOMOTi i nepcoHarom Ta 10.2004p.- 09.2005p. — 3AT «KoHgutepcbka
[Amn3ainHy OXOPOHY npaLli, thabpuka «arogay, AMPEKTOpP 3 ynpaBniHHs
1 pik 6 micsiLiB nepcoHanom
PyccoBa 1948 Buwa. Kuiecbkuit 40 onosHuin 07.1999p. — no TenepiLuHiit yac —
BaneHTuHa iHCTUTYT HAapOAHOro Byxrantep, BAT «KuiBmegnpenapat», ronosHuit Byxrantep
JlbBiBHA rocnogapcTaa 8 pokiB 3
micsus
Tymapes Biktop 1969 Buwa. Kuiscbkui 20 lonosa 31997p. no TenepilLHii vac -
Mwkonaitosuy iHCTUTYT HapOAHOro CNOCTEPEXHOI 3AT «lHBecTuwitHnin oHg «JobpobyT», aupekTop
rocrogapcTsa pagu, 1 pik,
(4neH
CMOCTEPEXHOI
pagm, 7 poki)
LUyt BaneHtuHa 1972 Buwwa. Kuiecbkuit 12 UneH 32001p. no TenepilLHiA Yac -
BikTopieHa [EpPaBHMI EKOHOMIYHNI CNOCTEPEXHOI 3AT «F.C.l.», oupektop
yHiBepcuTeT paam,
8 pokis
Tkauyk 1977 Buwa. YkpaiHcbka 9 UneH 08.1999p. - 06.2003p. — BAT «Kuismeanpenapaty,
tOpiit FOpiioBuy akafeMist 30BHiLLHbOI CrIOCTEPEXHOT HavanbHUK Bigainy iHaHCOBOrO aHanisy Ta
Toprisni, HavjioHanbHui pagu, KOHTPONIO;
yHiBepeuTeT "Kueso- 1 pik 6 micsLiB 06.2003p. - 03.2006p. — BAT «KuiBmegnpenapat,
MorunsHceka akagemis” (hiHaHCOBMI AMPEKTOP;
303.2006p. no TenepilwHil yac — Kopnopauis
«ApTepiym», (DiHAHCOBWIA AMPEKTOP
Konogiit 1973 Buwa. Mockoscbkuit 13 Unen 01.2002p. - 01.2004p. — TOB «Pirni YkpaiHa,
Irop TEXHIYHUI fepKaBHUi CroCTEPEXHOT MEHeKEpP 3 NOriCTUKY;
MetpoBuy yHiBepcuTeT iM. baymaHa paau, 1 pik 6 01.2004p. - 08.2005p. — BAT «Kuismegnpenapary,
micauis  [upekTop 3 BUpoGHNYOI NOTICTUKM Ta 3abe3neyeHHs;
08.2005p. - 03.2006p. — BAT «KuiBmeanpenapat»,
B.0. BUKOHABYOrO ANPEKTOpPa;
303.2006p. no TenepiluHiit Yac — Kopnopauis
«ApTepiym», AUPeKTop 3 BUPOOHWYMX onepaLlin
MapTuwwes 1967 Buwa. Kuiscbkuin 16 Unen 06.1999p. — 06.2005p. — BAT Kuismegnpenapat»,
OnekcaHap HaLioranbHui CNOCTEPEXHOI KOMepL{ifiHuIA AUpeKTop;
OnekcaHapoBuy Yhiepcutet im. T.I". pagm, 3 06.2005p. - 04.2007p. — Kopnopadist «ApTepiym»,
LLleByeHka, 18.09.2007 LVPEKTOP 3 MPOAaXY Ta Po3BUTKY Bi3Hecy;
MixHapogHui IHCTUTYT poKy 304.2007p. no TenepilwHii yac — Kopnopauis
MeHemKkMeHTy «ApTepiym», KOMEpLiiHNIA AUpeKTop
Ocunerko 1973 Buwa. Kuiscbkuin 16 Unen 301.2002p. no TenepiwwHiit yac - TOB «lOpuamnyHa
Omutpo HawjoHanbHui CNOCTEPEXHOI komnaHist «<FC LEX», NpoBigHMiA OpUCKOHCYNbT
Onerosuy €KOHOMIYHUIA yHiBEpCUTET paaw, 6 micauis
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3aranbHuit  Mocapa (cTax

MpisBue, iM A Pik Oceira, keaniglkauin  BMpOGHWHSH poBOTH Ha Mocapa Ha nonepeaHix Micusx po6oTu :ta OCTaHHi

Tano 6aTbKOBi  HapOMKEeHHs - < Nn'ATb POKiB
CTax  pAaHii nocapi)

TNosetikiHa 1953 Buwa. Kuiscbkuin 25 lonosa  02.2002p. — 01.2005p.- 3AT «F&C Realty», ronosHuit

TeTaHa TEXHOMOTYHUA IHCTUTYT peBisiiHoi Byxrantep;

OnekcaHgpieHa Xap4oBoi NPOMUCNOBOCTI KoMicii, 01.2005p. — 01.2006p. — 3AT «F&C Realty», 3acT.

6 pokiB rONoBY NPaBAiHHS Mo (HiHAHCOBUM NMUTAHHAM;

01.2006p. — 03.2006p. — 3AT «F&C Realty», nepiunin
3aCTYNHUK rONOBM NPaBMiHHS;

303.2006p. no tenepiwwHiit yac — 3AT«F&C Realty»,
ronoBa npasniHHs

Loicepeno: Inpopmayin nadana emimenmom

[MomepenHiii TOCBiA poOOTH MEHEIXKMEHTY TOBapUCTBA BIAINOBIIAE MOcCagaM 3aliMaHUM
Ha IIOTOYHHUN MOMEHT.

CrpykTypa Ta TIOBHOBaXKeHHs1 opraHiB ymnpaBiuinHsd BAT «KuiBmeanpenapaty €
TUTIOBUMH JIJIsl aKIIIOHEPHUX TOBAPHUCTB.

[Mpotsarom 2003-2006 pokiB cepeHs KiIbKICTh MPAliBHUKIB HA MiINPUEMCTBI Maike HE
3MiHIOBanack Ta nepesumryBaia 1 000 ocibd (Tabmuus 3.2).

Tabnuug 3.2. Indopmauis npo cepeaHto KinbkicTb npauiBHukis BAT «KuiBmegnpenapary»

Pik/Moka3nuk 2003 2004 2005 2006

CepepHs KinbkicTb 1140 1122 1162 1044
npauiBHuKiB, oCi6

Jlcepeno: Ingpopmayis naoana emimenmom

Ha mianpreMcTBi MOPIYHO 3 METOIO PEryIIOBaHHS BUPOOHUYHX, TPYIOBUX 1 COIiabHO-
€KOHOMIYHMX BIAJHOCHH ¥  y3TO/DKEHHS IHTEpECiB TPyASIMIHUX 1  BIIACHUKIB
BAT «KuiBmeanpemnapat», Mixk Bukonap4uoro pupekiiero ta [IpodcrinkoBuM KoMiTeTOM
yKIagaeTbess KomekTuBHUI TOTOBIp.

BinmoBigHo 10 cTaTyTy, OpraHaMuy yrpaBiIiHHS eMiTeHTa €: 3araibHi 300pu akiioHepis, CriocTepekHa
pana;BukonaBua mupekiisi; PeBisiitHa komicis. B ToBapucTBi mepenbaueno mocaxy llpesmmenra, 3a
SKOI0 3aKpiIUIeHi, MepeBakHO, MNpencTaBHUIBKI (yHKOil. [loBHOBa)XCHHS BHMKOHABUOTO OpraHy
MOMIJICH] 32 HAMPSIMKaMH TOCIIOAAPCHKOI MISTTFHOCTI Ta 3aKPITUICHI 32 BiAMOBIIHUME JeTapTaMEHTaMHU
ToBapucTBa. [lomiOHMIA pO3MOMIN XapaKTEpHUH [UIS BENHKHX IIIPUEMCTB 31 CKIaJIHUMHU
BUpOOHMYUMH Tpouiecamu. llomepemHiii mocBin poOOTH MEHEKMEHTY TOBapHUCTBA BIAMOBITAE
mocajgaM 3aliMaHUM Ha TOTOYHMH MoMmeHT. Ilporsrom 2003-2006 pokiB cepemHsi KiIBKICTh

MpaLiBHUKIB HA MANPUEMCTBI Maike He 3MiHIOBaiach Ta nepesuiyBana 1 000 ocib.
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3.2. OcobsinBocri opraHizayii giss/IbHOCTI

Bupo6HMUi NOTYXXHOCTI

OCHOBHOIO MisUTBHICTIO €MITEHTa € BHPOOHHILTBO JIKAPCHKUX 3aco0iB (CyOCTaHIIiMH,
TOTOBUX JIIKapChKUX 3aco0iB y (hopMi: TOPOIIKIB Ui MPUTOTYBaHHS PO3YHHIB JUIS
iH’€KLiH, TMOPOWKIB JTiOQUI30BaHUX JJIsI TPUTOTYBaHHS PO3YMHIB IS 1H €KIIH,
Ta0JIETOK, TaOJETOK BKPUTUX OOOJIOHKOK, KAaIlCyJl, Ma3eid, TeliB, KpeMiB; i3 «in bulk»
po3umHiB [ iH’ekuii). BupoOHmui  motyxHocti BAT «KuiBmeampenapat
PO3MILIYIOTECA Y YOTHPHOX OCHOBHHX LIEXaX:

° 1H’ eKIIIHHUX PopM;
° XIMIYHOT OYUCTKH;
° TBepauX hopm;

° M’SIKHX (POPM.

Kpim mporo, y ckiazi 3aBojy Aif0Th JabopaTopii.

Inpopmariss  mpo  3HOC ~ oONMamHAHHS  OCHOBHHUX  BHUPOOHMYUX  MIAPO3MLTIB
BAT «Kuimenmpemnapar» cranom Ha 01.07.2007 p. HaBenena B Tabmumi (Tabmuis 3.3).

Tabnuusa 3.3. Indhopmauis npo 3HoC 06nagHaHHA OCHOBHUX BUPOOHUYMX Nigpo3ainie emiteHTa ctaHom Ha 01.07.2007 p., TUC. rpH.

Nippo3gin NepeicHa BapTicTb Cyma 3Hocy 3Hoc, %
Liex no BupoBHMLTBY iH'ekLjiiiHux dopm [T1C: 19 354 12631 65,26%
[inbHua niodinbHOI CyLLKN 2651 2532 95,53%
HinbHuusa dacysanHs Net 13633 7401 54,29%
Jinbhunuga dacysanHs Ne2 3070 2697 87,86%
Llex ximiuHoT oumcTku 6487 2941 45,33%
Liex no BupoBHuuTBY M'sikux dopm 11C 1465 628 42,89%
Llex no Bupo6HuLTBY TBepanx dopm [11C 20 086 8757 43,60%
Bcboro 47 392 24 957 52,66%

Jlcepeno: Ingpopmayis naoana emimenmom

CepenHili CTyIiHB 3HOCY BUPOOHUYOTO OOIaHAHHS HA MiAMPHEMCTBI CTAHOBUTH 54 %.
3aranpHi HOMiHAJIBHI BUPOOHUYI ITOTYKHOCTI 3aBOAY 3pOCTAIN HU3bKUMHU TEMITAMHU.

Kpim 3a3HaueHnx BHpOOHWYHMX IIeXiB, Ha OalaHCI KOMMaHil OOJIKOBYIOTBCS IIME MEsKi
OCHOBHI 3ac00M BUPOOHHUIOTO TPU3HAYCHHS:
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] OyxiByi Ta criopyy;
° TPaHCIIOPTHI 3ac00W;
° iHILIE.

Jo OynmiBenp Ta crmopyd BiTHOCATBCSA: OO0’€KTH OCHOBHHX 3acO0iB pO3TalloBaHi Ha
3eMeNbHUX IUIsTHKaX 3a afapecamu: M. Kui, By Cakcarancekoro, 139 ta m. Kuis,
mp. [lepemorn, 120. Ilnoma o006’ekTiB HepyxoMmocTi miepeBunlye 31 THUC. M. KB., a
3aJIMILIKOBA 0aJaHCOBa BapTICTh — 34 MJIH. TPH.

Takox KOMITaHis BOJ'IO,Z[iE OCHOBHHMHM 3acO0aMHU HGBI/Ip06HI/I‘{0F0 MNPU3HAYCHHA OO0 AKHUX
HaJICKaTh, 30KpeMa:

. 0a3a BigmounHKy «TeTepiBy» — BUKOPUCTOBYETHCS B JIITHIH MEpio sl BIATIOYUHKY
CHiBPOOITHUKIB MiAMPHEMCTBA;

° mioHepTalip — He eKCILTYaTyYEThCS.

baza «TerepiB» po3ramoBana 3a ampecoro: IlickiBchbka cenmiHa pana, bopoastHCKOTO
pationy, KuiBcbkoi o0macTi 3a MeXaMH HACEJIEHOTO ITyHKTY. 3aJHIIKoBa OallaHCOBa
BapTicth 0Oasm cranom Ha 01.07.2007 p. cranoButs 32 921,52 rpr. Ilmoma 6a3wu:
1,5917 ra. TexHiyHui cTaH — 3aJ0BUILHHM.

[Tioneptabip  po3ramoBanuii 3a  azapecoro: KwuiBcbka  001.,  cMmT. Bop3sens,
ByJ1. Bopommosa, 50. 3anumkoBa 0alaHCOBa BapTICTh Ta0OpPy 3 3€MEIHHOIO JUISTHKOIO
cranom Ha 01.07.2007 p. craHoButs 728 614,66 rpH. [lmoma Ttabopy: 3,9766 ra.
TexHIYHUNA CTaH — 33JOBITbHUH.

Buxomsam 31 CTHCIMX XapaKTePUCTHK HEPYXOMOCTI Ta HEnpo(dUIEHUX aKTHBIB
MIPUITYCKAEMO, 110 X PUHKOBA BapTICTh y 0araTo pa3iB BHINA 3a 0aJaHCOBY. BiamoBigHoO,
aKTHBH Ta TMACHBHM KOMIIaHII MOXYTh OyTH CYTTEBO 30iNbIIEHI y pa3i MepeouiHKd
OCHOBHHX 3aco0iB (CKpUTI pe3epBH, SKi TOKPalIylOTh TOKa3HUKH (DiHAHCOBOI
HE3aJIe)KHOCTI).

Komnawist MoJiepHi3y€e Ta TOHOBIIIOE BUPOOHUYI MOTYKHOCTI. 30kpema, y 2007 porii Ha
MiAIPUEMCTBI PO3TI0YATO BIPOBAKEHHS TAKUX MPOCKTIB:

° MOJEpHi3allis 1IexXy TBepAuX (HOopM IOTOBHUX JIKapchbKUX 3aco0iB — BuKoHaHO 40%,
3aBepiIeHHs mpoekTy B 2009 p.;

. IHBeHTapu3alii MPOMHCIOBUX BHUKHIIB Ta CTOKIB — BHKOHaHO 30%, 3aBeplicHHS
npoekty 10 31.12.2007 p.;

° MiABUIIEHHS e(peKTHBHOCTI BUPOOHMYNX omeparliii — BukoHaHo 50%, 3aBepiieHHs
npoekty J0 30.06.2008 p.
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OpraHisauis nocrayaHHs CAPOBUHMU

Cucrema 3akynok BAT «KuiBmenmpemapar» IpyHTYETbCS Ha TPUHIUIIAX BUOOpPY

KOHTPAreHTiB, 3aTBEPKEHUX Y KOMITaHil:

BIJIKPUTICTh: HaJIA€EThCS MIOBHUH JOCTYII 0 TeHACPHOI iH(popMallii, po3milieHoi Ha
KOPIIOPATUBHOMY CalTi KOMMaHil jjisi OyIb-sKOI 3alliKaBJICHOI OCOOH MPOTATOM
YCBOTO TIepioay il TeHAEPY;

piBHI YMOBHM: YyCiM 3allikaBIEHUM CTOPOHaM HAJA€TbCsA OJHAKOBHWHA Habip
TEHAEPHOI OKYMEHTAIi1, [0 MiCTUTh MIOBHY 1H(POPMAIIifO PO BUMOTH JI0 TOBApiB,
10 TTOCTABJISAIOTHCSA (a00 TTOCITyTaMm, IO HAMAIOTHCS) 1 KPUTEPIsSIX iIXHBOI OIIHKY;

00’€KTUBHICTh: pilleHHS Tpo BUOIp KOHTpareHTa 3IiHCHIOETbCS Ha OCHOBI
BCceOIUHOT oOImiHKM, 31ilicHIOBaHOT TEHIEpHUM KOMITETOM, JIO CKJIamy SKOTO
BXO/ISITh KEPIBHUKKM OCHOBHUX ITiIPO3/ILTiB KOMIIAHIT;

JIETANIbHICTh: BHMOTH JIO TOBapiB 1 TOCIYT, a TaKOoX IMpoIeaypa IPOBEICHHS
TEHJIEPiB BIAMOBITAIOTh 3aKOHOJABCTBY YKpaiHM Ta MiKHAPOJHHUM CTaHIapTaM
TIITOBOT €THKH.

CupoBrHA IS BUTOTOBJICHHS TPOAYKIii (CyOCTaHINI) 3aKyMOBYETHCS IEPEBAXKHO Y

1HO3EMHUX IOCTAYAILHNUKIB, OCHOBHHUMU 3 SIKHX €:

Raw & refined commodities ag (IlIBeiinapis),
SIMED Laboratories Inc., (Kanana),
VITAMED d.o.0., (CnoBeHis),

CHEM-EAST LTD, (YropuuHa),
Voest-Alpine Intertrading AG, (ABcTpis),

Tocelo Chemicals b.v. (Hinepnanan).

OCHOBHUMHU BITYM3HSIHUMH MOCTAYaTbHUKAMU KOMITAHIT (IOTIOMIXKHI MaTepiain) €:

TOB «lOnix ®apmay (M. HoBorpan-BonnHCbKWiT),
TOB «MeanpenapaTti» (M. XepcoH),
BAT «Kwuisrymay (M. Kuis),

YepniBenpKuii 3aBoa MeIMYHUX BUPOOiB (M. YepHiBi).

3 METOI 3HIKCHHS PU3UKY 3a0e3MeUYeHHS CHUPOBUHOIO KOMIIaHis BHOKPCMIIIOE

OCHOBHOI'O IIOCTa4yaJbHHKAa Ta JEKiJdbKa ApyropsgHux (pesepBHui Bapiant). [lis
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BHM3HAYEHHS KOJIa TaKWX TMAapTHEPiB TOBAPHCTBO MPOBOIUTH TCHIAEPH. THIIOBI TOTOBOPHU
MOCTaBKH YKJIAIAaI0THCS CTPOKOM Ha 1 pik.

Bigmin 3akymmox migmpreMcTBa MOCTIMHO BICTIAKOBYE 3MIiHHM ITiH Ha CyOCTaHIIIl Ta iHITI
BHPOOHMYI MaTepialIy.

Co0iBapTiCTh CEepeAHHOCTATUCTUIHOI OIWHHUIN TMPOAYKIiI (HOPMYETHCS 3 BHTpPAT Ha
cupoBuny (Bix 50% mo 70% y cTpyKTypi coOiBapTOCTi), €HEPreTHIHUX BUTpAT (OIM3BKO
5% y cTpykTypi c00iBapTOCTi), 3apOOITHOI IUIATH, MOJATKIB, aMOPTH3allii, 3arajlbHUX
BUPOOHUYMX BUTpaT (pemra y cTpykTypi). ['padiune BimoOpakeHHs LiH Ha €HEProHOCIT
(enmexTpoeHeprisi Ta TNPUPOAHMN Ta3), IO BHKOPUCTOBYEThCS JUISI BHPOOHUIITBA
MEIMYHHUX IperapariB, HaBeJAeHO Ha pucyHkKy (Pucynok 3.2).

—a— [lpupofHuii ra3 —e— EnektpoeHepris

TPH./Tc.M.ky6 TPH./KBTY

1000 il + 0,400
™0 0300
500 B 4 0,200
250 1 10,100
- : : : : : : : : : : : : : : : 0,000

» » $ H» o L Q QA Q

& S S SHN NN S 8

PucyHok 3.2. I'pachiuHe BigoOpaxeHHs LiH Ha eHeproHocii

Loicepeno: Inpopmayisn nadana emimenmom

Buxonsan 3 mpemcraBieHol iHGopMallii IiHM Ha TMPUPOAHHM ra3 Ta €ICKTPOCHEPTiIo
MTOCTYIIOBO 30UTBITYBAIMCH. 3a 2,5 pOKHM BapTiCTh 3a3HAYCHHX CHEPTOHOCIIB 3pocia y
2,3 pa3mu.

Moka3HukKN epeKTUBHOCTI BUPOBGHNUOI AiSANIbHOCTI

@DaKkTHYHUN BUIYCK MpoAyKuii iH’ekuidHux ¢opm y 2005 pomi 30impmumBcs Ha 9%
nopiBastHO 3 2004 pokom, a iHmuMX BuAiB npoxykuii — Ha 23%. Ilpotsarom 2006 poxy
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mpoaykmii iH’ekmitEuX Qopm Oyno BurotoBieHo Ha 17% MeHIe TMOPIBHAHO 3
2005 pokom, a iHMKX BUAIB MPOAYKIil — Ha 3% Oinmpie. 3adikcoBaHa TEHAEHIIS MIOAO
CKOpOYeHHS 00CATIB BUPOOHHIITBA TTOB’A3aHa 3 ACKITbKOMa IPHINHAMU:

] 3MEHILEHHS 00CSTiB BUPOOHHIITBA 3aCTaPiJIMX MPENapaTis;

° MIPUNUHEHHS BUPOOHUIITBA MeHInmIiHy v I kBapTam 2007 poky.

Indopmariist mpo obOcsrum BUPOOHUITBA B pO3pi3i MIBHUIL HaBeJCHA HA MAJIOHKY
(Pucynoxk 3.3).
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PucyHok 3.3. IHdopmauis npo o6csarv BUpobHULTBa TOBapUCTBaA B PO3pisi AiNbHULb

Jowcepeno: Ingpopmayis naoana emimenmom

Buxomsium 3 pucyHky, ckopoueHHS y 2006 poui o0csriB BHpOOHHMUTBa BimOYJIOCH,
MEpEeBaXHO, 32 PaxXyHOK 3MEHIICHHS BHIOTOBJICHHS MpenapaTiB iH €KiHHUX (opM.
KoMmnaHisi OCTYyImOBO 3MEHIY€e 3aBaHTaKCHHS BHPOOHWYMX TOTY)KHOCTEH Ha MIJISHIL
1H’ eKIIITHIX QOopM.

Ha nminsami BuroTtoBneHHst ¢acoBaHux iH’ekiii (uedanmocmopuniB) y 2006 pori
BiZIOYJIOCH 301bIIEHHS] HOMIHAIFHOI TIOTYKHOCTI 31 3MEHIIIEHHSIM 00CSTiB BUPOOHHIITBA,
BHACIIIOK YOTO 3aBaHTAXEHICTb CYTTEBO 3HU3WIACh. 3MEHLICHHS 3aBAaHTAXECHOCTI
OUISHKY 10 BHUPOOHMLTBY Ma3el Ta Tei€eBHX MpenapariB BHKJIUKAHO TNEPEBUIICHHIM
TEMIIB 3pOCTaHHS HOMiHAJIbHOI BHPOOHWYOI MOTY>KHOCTI HaJ TEMIAMH POCTY OOCATIB
BHUTOTOBIIEHOT MTPOIYKIIii.
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Buxopasan 3 HaBeIeHO1 TaOJINIII, piBEHB 3arajabHOi 3aBaHTAKEHOCTI 3a MiICYMKAMH CidHS-
gepBHA 2007 poKy 3MEHIIMBCS MOPIBHAHO 3 TPhOMa MOIMEPEAHIMH poKaMHu. 30KpemMa, y
mopiBHAHHI 3 2006 poKOM 3aBaHTKEHHS iUISHOK IO BHPOOHWIITBY iH €KIIHHHIX
npernaparis 3MeHImIoch Ha 50%, a BCiX iHIMX TUTBHALE — Ha 5%.

Sx BumHO 3 HaBemeHUX naHuX, npotrsroMm 2004 - I miBpigus 2007 pp. peHTaOETBHICT
ocHOBHOI mpoaykiii Oyna 6imsmmmoo 50%. Ane B pe3yibrati pearizamii iHIuX (TOBapis,
poO0IT , MOCTyT) 3arajbHa peHTa0eIbHICTh MPOYKIIIT 3HIKYBaJach Ta cTaHOBHIA Bil 39%
y 2004 poui mo 61% 3a ciueHb-uepBeHb 2007 poky. HalBHTrigHIIIMMH TOBapHUMH
rpynamMi TOBapuUCTBa € KamlCylid, Ma3i Ta Teli pPEeHTa0CNbHICTh SKHX MPOTITOM
aHaJli30BaHUX TepioaiB mepesuinyBana 115% Ta moctymoBo 3poctana. Kommanis
BUTOTOBIISIE JTi0(iMi30BaHi iH €Ki PeHTa0ENbHICTh SKUX IMOCTIHHO 3HMKYBANach, a 3
2006 poky crana Bim’emHOI0 (—6%), 110 TpomoBkyBaiock i y I miBpiuui 2007 poky
(—22%). Takox, CyTT€BEe 3HIKCHHS PEHTA0ENBHOCTI OYJO TIOMITHE Yy Ci4Hi — YepBHi
2007 poky Ha 34 BiICOTKOBHX IMyHKTH B cermMeHTi mpemnapatiB IN BULK (1m0 —2%).

AcopTUMEHT npoaykKuii

BAT «KuiBmeanpemnapar» Bxe moHan 50 pokiB BHpoOJsie aHTHOAKTEpiaabHI MperapaTy.

Cepen HHMX — sK TpaaumiiHi npemapatu lledazomin, Awmminmiia, AMOKCHI®
(aMOKCHITHITIH), Ben3uineHiuIi, Binmnin-3®, Bimunin-5®, EnTepocent®
(midbypokcazmm), Tak i aHTHOIOTMKM HOBHX IIOKONiHP — AsuMen® (a3uTpOMIIHH),

Krnacau® (xmapurpominut), nokciyMm® (nepodiokcanun), ['enaned® (uedonepason),
Hedtpiakcon, Lebptym®  (uedrazumum), Amimui® (amikanuu), Kimaned®
(nedypoxcum), Opuizon® (opHizazon).

Psn nmikapcekux 3aco0iB, sIKi BUPOOJISIOTHCS EMITCHTOM, 3aliMa€e MPOBIJHI MO3UINT B
IHIIIMX CETMEHTaX PHUHKY, TaKUX K 3acOo0W JUId JIiKyBaHHS mopyiieHb cHy (CoHHaT®),
rpuOKoBHUX 3axBoproBaHb ([udmiozon®), repneca (I'epneBip®). Benuki Hamii kommnaHis
MOKJIaJIa€ Ha TPOCYBaHHs MPENapariB s JIKyBaHHSI XPOHIYHOI CEPIICBOi HEIOCTATHOCTI
Ta rineproHiuHoi XxBopoOn (KopBazaH®), HOBOTO OpPUTIHANBHOTO IMYHOMOMYISTOPA
npupogHoro noxomkeHHs (Hykneinar®), a TakoX HOBOTO HECTEpPOINHOTO Ipemapary
PeBMOKcHO® u1st JTiIKyBaHHS 3aXBOPIOBaHb CYTII00IB.

Ha mignpueMcTBi TOCTIHHO JOCHIDKYETBCS MOXIIMBOCTI TEHEPHYHOI'O BHITYCKY
npenaparis, o e(peKTUBHO 3apeKOMEHIyBanu ceOe Ha MPOBIIHUX CBITOBHUX PHUHKAaX 1
3aBJSIKM JOCTYIHIHM I[IHOBif MOMITHI MOXYTh MiABUILUTH SKICTh JIKyBaHHS IIUPOKUX
Mac HaceneHHs. KpiM Toro, Ha 3aBojii cTBopeHuil lleHTp AocCHiIKEeHb i pPO3POOOK,
BUBYAIOTHCS TEPAleBTUYHI TOTpeOM, 1 CHOPSAMOBYIOTBCS 3YCHIUIA Ha PO3BUTOK
OpUTiHATBHUX MPETapaTiB.

HoBuii npoaykroBuii HanmpsIMOK — Ipenaparu ajis BerepuHapii. Ctpareris Kopropaii B
uiii cdepi momsArae B 3a0e3MeUeHHI BETEPUHAPHOT METUIIMHU BHUCOKOTEXHOJOTIYHUMH,
e(eKTUBHUMH Ta Oe3MEYHUMH JTIKapChbKUMU MpenapaTaMu i po3poO1i HOBUX Ipenaparis,
opieHTOBaHUX Ha moTpeOu ¢axiBuiB ramysi. ¥ 2006 po3moyato BUPOOHHUUTBO MEPIIUX
CeMH BETEepPUHAPHUX TpernapariB (aHTHOaKTepianbHI IpermapaTd, KapIioNoTidHi Ta
racTPOEHTEPOIIOTIYHI,  JIEPMATOJIOTIYHI ~ Ta  AHTWTENBbMIHTHI  Tpemaparu) s
CLTBCHKOTOCITOJIAPCHKUX 1 APIOHUX TOMAITHIX TBAPHH.
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Y  crpykrypi peamizarii  BAT «KuiBmenmpemnapary

npotsaroMm  2004-2006 pokis

mepeBakalld JTOXOMW Bim mpomaxy iH ekmii (dhraakoniB). Y ImiBpiuai 2007 poky
HaWOUTBIITy TUTOMY Bary B CTPYKTYpi peaitizarii crany 3aimarn tadnerku (Taommist 3.4).

Tabnuus 3.4. CTpykTypa peanizauii B po3pi3i ykpynHeHUX TOBapHUX rpyn

Mepioa BigxuneHns
YKpyneta TosapHa rpyna 2004p.  2005p.  2006p.  lInisp. 200540 200640 | nmisp. 2007

2007p. 2004 2005 1o 2006
iH'eKujii (chnakoHm) 41% 40% 42% 33% -1% 2% -9%
npenapatu IN BULK - 0% 1% 1% 1% 1%
niocpinizoBaHi iH'exuji 7% 5% 6% 5% 1% 1% -1%
Tabnetku 23% 27% 33% 34% 3% 6% 1%
Kancynm 3% 5% 7% 8% 1% 2% 2%
Magai Ta reni 4% 5% 6% 7% 1% 2% 1%
BCbOI0 no ocHoBHiit npoAyKuii 79% 82% 94% 89% 3% 13% -5%
IHWwe 21% 18% 6% 1% -3% -13% 5%
BCbOI'0 no nignpuemctay 100% 100% 100% 100% - -

Lowcepeno: Inghopmayis nadana emimenmom

VY ciuni-uepBHi 2007 poky BimOyBcsi Mepepo3mOill CTPYKTYpH peaiizanii BHACIHiZOK
CYTTEBOTO CKOPOYCHHS OOCSTIB MPOJIAXKiB iH EKITIH.

3a migcymxamu 2006 poKy €IMHUM TMpemnapaToM, NMHTOMAa Bara SIKOTO Yy CTPYKTypi
peanizauii nepesumrysaia 10% Oys — LledrpiakcoH.

ToprosesibHa AiSANbHICTb

OcnoBHuM mnokymeM npoaykuii BAT «KuiBmennpenapar» € Kopropariist «ApTepiym»,
gka mpamroe 3 monan 30 mpoBiZHUMHU OUCTpuO toTopamu B YKpaiHi. Takoxk, eMiTeHT
MpoJae mpenapatu 0e3nocepeHbO ACKIIBKOM KPYITHUM pO3ApiOHMM (ipMmaM, 30Kpema,
KII «®apmanis» Ta peaiizye TOBapu Ha €KCIOPT.

Cucrema 30yTy NPOAYKLil PETyJIOETHCS TMOMITHKOI AUCTPUOYMLii, 3rigHO 3 SAKOIO
OUCTPUO’IOTOPH  MiAPO3OUIAIOTBCST HA  TPYNH  CTpAaTeriyHUX Ta  PO3ApiOHUX
IUCTpUO’IOTOPIB, a TakOX Ha 3aranbHy Tpymy OUCTpuO’roTopiB. BimHeceHns 1o
KOHKPETHOI IPyNu 3AIHCHIOETHCS MICHS OWIHKM CeNU(IKK AISTIBHOCTI AUCTPUO 10TOpa
Ta MOXJIMBOCTI 33I0BOJICHHS TIOTPeO CroxkuBadiB ((hi3MyHUX 0Ci0, JIIKyBaTbHUX YCTAaHOB,
anrtek). ['eorpadiuHo npoayKuis peani3oByeThCS MO BCill TepuTopii YKpaiHu Ta y Mexkax
CH/JI (mepeBaxxno binopycs, Y30ekucran, Kaszaxcran, Pocis, kpainu 3akaBka3sss).
CrpykTypa peamizamii mpomykiii eMmiTeHTa B po3pi3i reorpadidyHUX pHUHKIB 30yTy
HaBeneHa B Tadmuti (Tabmurs 3.5).
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Tabnuug 3.5. CTpykTypa peanisaujii npoaykuii emiTeHTa B po3pi3i reorpadiyHux puHkis 36yTy

Kpaiha 2004p. 2005p. 2006p. I niBp. 2007p.
YkpaiHa 85,9% 83,9% 81,1% 81,9%
Y3bekucTaH 2,7% 3,9% 5,3% 6,4%
Binopycb 3,2% 3,2% 3,4% 3,7%
KasaxctaH 0,6% 1,1% 2,7% 1,4%
Ipysis 1,9% 1,8% 1,7% 2,1%
TamkukucTaH 0,2% 0,4% 1,4% 0,4%
Mongosa 1,5% 1,5% 1,3% 1,2%
Bipmeis 1,3% 1,4% 1,3% 0,8%
IHLWi 7 kpaiH 2,8% 2,9% 1,9% 2,1%
Bcboro 100,0% 100,0% 100,0% 100,0%

Jlcepeno: Ingpopmayis naoana emimenmom

Buxonsun 3 nanux HaBeneHux y Tabmutli, npotsroM 2004-1 miBpiuus 2007 pp. cTpyKTypa
pearmizanii MpoAyKii 3aBOAy Maibke HE 3a3HaBajla 3MiH — OCHOBHHUM PHUHKOM 30yTy
3anumaeTbes Ykpaina (Oimpmme 80% peamizamii y BapTicHOMy BuUMIpi). Ane ob6caru
MPOMaXiB 3a3HABaJIM TEHACHINIO M0N0 CKOpodeHHS TmounHatoun 3 2006 poky
(Tabmums 3.6).

Tabnuug 3.6. 06carm npoaaxis npoAaykuii emiTeHTa B po3pii reorpadiyHux puHKIB 36yTy, rpH.

MopiBHsHHA 2006 go

Kpaixa 2004 2005 2006 I niBp. 2007 2005
Ykpaia 135 540 820 164 375 600 147 574 509 68 929 689 -16 801 091
Y3bekucTan 4238120 7616 800 9575 906 5420015 1959 106
Binopycb 5034710 6204 824 6116 378 3111760 - 88 445
KasaxcraH 903 806 2114 896 4994 374 1184 744 2879478
Mpysia 3017 758 3462 317 3007 210 1777750 - 455107
TamxkukncTan 298 124 750 693 2518744 320 242 1768 051
Mornposa 2308 721 2871278 2361934 1024 685 - 509 344
Bipmenis 2056 158 2690 289 2299 920 653 608 - 390 369
[HwWi 7 kpaiH 4 476 342 5770419 3457311 1770335 -2313107
Bckoro 157 874 558 195 857 115 181 906 287 84 192 828 -13 950 828

Jowcepeno: Inghopmayia nadana emimenmom

Binrak, y 2006 poui obcsiru mponaxiB Ha Teputopii Ykpainu ckoporwiuck Ha 10% y
BapTiCHOMY BHpa3i mopiBHsIHO 3 2005 pokoM, MepeBakHO 32 PaxyHOK 3HM)KEHHsI 00CSTiB
peamizauii iH’exniit (Ha 15%). 30yT no KpaiH KOMUIIHBOTO COLiaIiICTHYHOTO Tabopy 3a
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el mpoMixKOK wacy 30inmpmmBes Ha 9%, anme y 3B’S3Ky 3 HOro HE3HAYHOIO MUTOMOIO
Barolo 3a3HaueHe 3POCTaHHs Mailke He BIUIMHYJIO Ha 3arajibHui pe3ynbTaT. Buxonsuu 3
o6csriB peamizarmii 3a I miBpigus 2007 poky NPHUITyCKAEMO, IO MOKA3HUKH MPOAAXKIB 3a
migcymkamMu 2007 poKy MOXKYTh JOCATTH PiBHS MOTEPETHLOTO POKY, SKIIO Ha Oi3HEC He
BIDITMBATHUMYTh HE TIPOTHO30BaHI YNHHHKH.

Buxonsan 3i crierudiku MisTHOCTI, KOMITaHis BiIUyBa€ BIUIUB Ce30HHOCTI. IlomuT Ha
aHTHOaKTepiaibHI MpenapaTH 3MEHIIYEThCS Yy TPaBHI-JIMIHI, a HaWOUIbIIA CIIOKUBYA
aKTHUBHICTh CIIOCTEPIraeThCs Y BEPECHI-0epe3Hi.

3a JaHMME eMiTeHTa, peaji3allisi MPOAYKIii Kopropamii « ApTepiym» 3miHCHIOETHCS Ha
yMOBax BiicTpoueHHs TuaTexy Ha 90 nHiB. B cBolo uepry, yMoBH peanizamii IpoIyKiii
KOPIOPAIIi€I0 sl TUCTPHO FOTOPIB Tiepe10avaroTh BiICTPOUYCHHS MJIaTeXy B CEPEIHBOMY
Ha 60 mHIiB (B 3aleXHOCTI Bij oOcsriB BHOpaHOi MpOAyYKIii, KOXKHA Ipyra Mae MeBHHUN
BIJICOTOK 3a SIKMM BIJIBAHT@XXCHHS TOBapiB MOXe 3[ilcHIOBaTHCh Ha ymoBax 100%
norepeanpoi ormaru abo BiacTpouku Ha 45-60 nHiB).

[Mpomykiiisi BUTOTOBJIEHA EMITEHTOM TpPAHCIOPTYETHCS KOPIIOPAIEI0 «ApTepiym»
OpEHJ0BaHUM TPAHCIIOPTOM.
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Bupobunui nortyxsocti BAT «KuiBmeanpenapat» po3MiLIyIOTECSI Y YOTHPHOX OCHOBHHUX ILIE€Xax
(i’ exiftHUX HopM; XIMIYHOT OUHMCTKH; TBepAuX (popMm;Mm’sikux ¢opm). Kpim 1iporo, y ckiai 3aBoay
nie maboparopis. CepenHiil cTymiHb 3HOCY BHPOOHWUYOTO OOJIAHAHHSA HA TIAMPHEMCTBI CTAHOBUTH
54 %. 3aranbHi HOMiHAJIBHI BUPOOHNYI TIOTYKHOCTI 3aBOJIy 3pOCTaIM HU3bKUMH TeMnaMmu. Buxoasun
31 CTHCIHMX XapaKTEPUCTUK HEPYXOMOCTI Ta HEeNpo(iIbHUX AKTHBIB MPHITyCKA€MO, IO iX PHUHKOBA
BapTICTh y 0arato pa3iB BHIA 3a OallaHCOBY. BilMmoBigHO, aKTHBH Ta MACUBU KOMITaHii MOKYTh OyTH
CYTTEBO 30UNBIIEHI y pa3i TMEpeoIiHKH OCHOBHUX 3aco0iB (CKpUTI pe3epBH, SIKi IMOKPAILYIOTh
noKa3HUKU (piHaHCOBOI HezanexkHocTi). KomnaHnis MojiepHi3ye Ta OHOBIIOE BUPOOHHUYI MOTYKHOCTI.
Cucrema 3akynok BAT «KuiBmenampemapar» IPyHTYeTbCSI Ha MpPUHIMIAX BUOOPY KOHTPArcHTIB,
3aTBEPKEHUX B KommaHii. CHpoOBWHA I BUTOTOBJICHHS MPOMyKIlii (CyOcTaHIlii) 3aKyTOBYETHCS
NEePEBAKHO y 1HO3EMHHMX MOCTAYaJbHHKIB. 3 METOIO 3HWKEHHS PHU3UKY 3a0e3MeueHHS CHPOBHHOIO
KOMITaHisI BUOKPEMITIOE OCHOBHOTO TOCTadaJbHUKA Ta JACKIIbKa APYTOPSAHHUX (PE3epBHUN BapiaHT).
Jnist BU3HAUCHHS KOJIa TAKUX MAPTHEPIB TOBAPHCTBO MPOBOIUTH TEHIACPH. THUIIOBI JOrOBOPH MMOCTAaBKU
VKIIQJAIOThCS CTPOKOM Ha | pik. Bimain 3aKymok mianmpueMcTBa MOCTIHHO BIACTIIKOBYE 3MIiHU ITiH Ha
cyOcranmii Ta iHmI BUpoOHWYI MaTepianu. DakTHYHMN BUIYCK MPOAYKUIl iH €KUWiHHUX (opMm y
2005 pomi 36impmmBest Ha 9% mopiBHsAHO 3 2004 pokom, a IHMMX BUAIB Mpomaykmii — Ha 23%.
[IpoTsirom 2006 poky mpoayKuii iH’eKIiiHUX GopM Oyi1o BUTOTOBICHO Ha 17% MeHIe MOpiBHIHO 3
2005 pokom, a iHIMKX BHUIIB MPOAyKIii — Ha 3% Oimbire. 3adikcoBaHa TEHASHIIIS MO0 CKOPOUYCHHS
00csriB BUpPOOHHMITBA TOB’si3aHa 3 ACKUIbKOMa NpPUYMHAMHU (3MEHLICHHS OO0CATIB BHPOOHMLTBA
3acTapiuX TpemnapariB, MPUIHMHCHHS BHPOOHMITBA TeHinmIiny y [ kBapram 2007 poky). PiBens
3arajibHOl 3aBaHTaKEHOCTI 3a mifcyMKamu cidHs-depBHS 2007 poKy 3MEHIIMBCS MOPIBHSIHO 3 TPhOMA
noniepenHiMu pokamu. Ilpotsrom 2004 - I miBpivus 2007 pp. peHTaOETBHICTE OCHOBHOI TPOIYKITiT
Oymna Oinbimoro 50%. HallBUTiIHIIIMMHE TOBapHHMH TPyNaMH TOBAapHCTBAa € KallCyJM, Ma3i Ta remi
PEHTA0eNbHICTh SKUX MPOTATOM aHaJi30BaHMX TepioAiB mepeBmmryBaia 115% Ta mocTtymoBo
3poctana. Kowmmanisi Burorosnsie mio¢imizoBaHi 1H’€KWiI peHTAOENbHICTH SKHX IOCTIHHO
3HIKyBasach. Ha mignpueMcTBi MOCTIMHO OOCHIKYETHCSI MOXKIMBOCTI T'€HEPUYHOTO BHITYyCKY
npernaparis, 10 e()EeKTHBHO 3apEKOMEHJyBalu ce0e Ha IPOBIJHUX CBITOBUX PHHKAX 1 3aBISKH
JIOCTYTIHINA MIHOBIM MOJITHINI MOXXYTh ITiIBUIIUTH SKICTh JIIKYBaHHS IMMPOKUX Mac HaceneHHs . Kpim
TOrO, Ha 3aBOJI cTBOpeHWH LleHTp mocmikeHb 1 po3poOOK, BUBYAKOTHCS TEpAreBTHYHI MOTpedH, i
CIPSIMOBYIOTBCSl 3YCHJUII Ha PO3BUTOK OpWIiHAJIBHUX HpenapariB. Y CTPYKTypi peamizamii
BAT «Kwuimennpenapar» npotsrom  2004-2006 pokiB  mepeBakaid JOXOJAW  BiJl  MPOJAXKy
i ekt (haaxoniB). Y I miBpiudi 2007 poky HaWOUIBITYy MTUTOMY Bary B CTPYKTYpi peami3arlii craiu
3aiiMaTi  Tabnmetku.  OcHoBHMM  mokynmem — npoaykuii  BAT «KuiBmeampemapat» €
Kopnopamis «Aptepiym», sika mpamroe 3 mnoHan 30 mpoBigHUMH AUCTPHO’IOTOpaMH B YKpaiHi.
[potsirom 2004-1 miBpiuust 2007 pp. cTpyKTypa pearnizamnii mpoAyKiii 3aBoy Maike He 3a3HaBalia
3MiH — OCHOBHUM PHHKOM 30yTy 3anuuiaeTbcs Ykpaina (Oinbme 80% peamizamii y BapTicHOMY

Bupasi). Buxoasum 31 crienudiky AisUIbHOCTI, KOMITaHisl Bi{4yBa€ BIUIUB CE30HHOCTI.
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4. ®diHaHCOBUMU aHani3

4.1. AHasli3 CTpyKTYpH 6asiaHcy

[IpotaroM ocTaHHIX 5 poKiB BajroOTa
TEHCHIII0 70 3pocTanHs (PucyHok 4.1).

banancy BAT «KuiBmennpenapat»

Malia

THUC. TPH.
350 000 -

300 000 -
250 000 -
200 000 - 189 105
150 000 1 131 447
119 370

100 000

50 000 -

229393

326 195

278 492

329 157

31.12.2001 31.12.2002  31.12.2003  31.12.2004  31.12.2005  31.12.2006
Mepion

[ Brnacuwmii karitan ~ HEl Axtuen =€~ OGOpOTHI aKTHBH

30.06.2007

PucyHok 4.1. unamika cTpyktypu 6anaHcy BAT «KuiBmeanpenapar»

Joicepeno: Cmamucmuuna ginancosa 36imuicme emimenma

Sk BUIHO 3 PUCYHKY, CEPEIHBOPIUHI TEMIH POCTy BamoTu Oamancy 3a 2002-2006 pp.
cranoBuw 23%. Ilporsrom ciuas-gepBHs 2007 poky po3Mmip OamaHcy Maibke He
3MIHUBCSA. AKTHBH TIAIPHEMCTBA 3pOCTaIM TIEPEBAKHO B YACTHHI 30UTBIICHHS
HEOOOPOTHUX aKTUBIB (OCHOBHI 3aco0HM, JOBrOCTPOKOBI (hiHaHCOBI iHBecTwHii). [ToTouHi
aktuBH 3pocrtanu moBinbHime. Ctanom Ha 01.07.2007 p. muromMa Bara HEOOOPOTHUX
aKkTUBIB ckianana 57,4%, a obopotaux — 42,5%.

VY mepiox 3 31.12.2001 p. mo 30.06.2007 p. 3aiuIIKoBa BapTICTh OCHOBHHUX 3aco0iB
30inbmunack y 3 pasu. CepenHbOpIYHHMN CTYIiHb 3HOCY ckianaB 36%. CraHoMm Ha
01.01.2007 p. ocHoBHi 3acobu Oynu copmoBaHi, IepeBaKHO, 3 OYAMHKIB Ta CHOPYHA U
MaruH ta oonagHanHs (Tabmums 4.1).
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Tabnuus 4.1. CTpykTypa ocHoBHUX 3acob6iB BAT «KuiBmegnpenapat»

CraHom Ha 31.12.2005 p. CraHom Ha 31.12.2006 p.

I'pyna O3

3anuwkoBa BapTiCTb Mutoma Bara 3anuwkoBa BapTicTb Mutoma Bara
ByauHkv Ta cnopyau 38173 47% 43605 47%
MalumHm Ta 0bnagHaHHs 36613 45% 43116 47%
TpaHcnopTHi 3acobu 2148 3% 1659 2%
IHCTpyMeHTW, npunagm Ta 3281 4% 3216 3%
iHBEHTap
ManoujHHi HeoBopoTHi - 0% - 0%
maTepiarnbHi akTUBH
[HLWi 716 1% 716 1%
Bcboro 80931 100% 92 312 100%

Jrcepeno: Ingpopmayis naoana emimenmom

Y 2003 pomi KOMIIaHisI CYTTEBO HApOCTHIA OOCSAT JOBTOCTPOKOBHX (hiHAHCOBHX
iHBecTHIIN (30UThIIMINCE yV 13 pasiB) y pe3yibTaTi 4oro BajoTa OajaHCy 3pocia Ha
44%. Hapmami, Temnu 3poctaHHs 1i€i crarti Oamancy Oymm Habararo menmmmu. Ha
kiderp [ miBpiuus 2007 poky aKyMyJIOBalINCh IpaBa Bxke Ha cymy 83 303 THc. rpH.
(25,3% BamoTn H6anancy).

[Ipotsrom Bewhoro mepiony misutbHOCTI BAT «KuiBMennpenapar» o00poTHI akKTHBH Oyin
chopMoBaHi TepeBaXHO 3a paxyHOK 3amaciB (12,9% BamroTm OajaHcy cCTaHOM Ha
01.07.2007 p.) Ta nebitopcekoi 3ab0proBaHOCTI 3a TOBapH, podotu, mociyru (24,2%
Baiotn Oaancy ctanoM Ha 01.07.2007 p.).

[TomiTHA TEHIEHIlS IIOAO TOCTIMHOTO 3POCTAaHHSA TUTOMOI Barm neOITOPCHKOI
3aboproBaHocTi 3a ToBapH. [lopiBHAHO 3 mouatkoM 2005 poky 3a0OproBaHICTh 3pocia
Outbiie HiK y 2pasu. B cTpykTypi 3a00proBaHOCTI IEpPEBaXKalOTh BHMOIH 3a
meaukamenTu (Taomui 4.2).

Tabnuus 4.2. [le6iTopcbka 3aboproBanictb BAT «KuiBmegnpenapat» ctaHom Ha 01.07.2007 p.

HaiimeHyBaHHs Mpeamet

- CyMa, TUC. IpH. Mutoma Bara [laTa BUHMKHEHHS [lata noraweHHs -
nebitopa 3aboproBaHoCTi
Kopropatiis 58 607 74% TpaBeHb nuneHb MegukameHTn
«ApTepiym»
nn «MEJEO» 2800 4% TpaBeHb nneHb MepukameHTn
®ipma «Tondapm» 734 1% TpaBeHb n1neHb MepukameHTn
[HLi 17 438 22%
Bcboro 79 580 100%
Joicepeno: Inghopmayis Hadana emimenmom

HaiiGinpmmum ~ nmebitopom  ToBapuctBa  craHom  Ha  01.07.2007 p.  Oyna

Kopropaist «Aprepiym» (74% 3aboproBanocti). [lopiBHSHO 3 3a00proBaHicTIO
Ha 31.12.2006 p. muTOMa Bara ILOTO KOHTPAareHTa y CTPYKTYpi 3MEHIIMIAch Ha
10 BiCOTKOBUX MYHKTU. 3a NaHWMHU EmiTeHTa, HA MOMEHT TPOBEICHHS PEHTHHIOBOT
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MPOIIeTypH, IPOCTpOoUeHa MebiToOpchka 3a00proBaHicTh — BimcyTHA. CTaHOM Ha TTOYATOK
II miBpigus 2007 poky pe3epB CyMHIBHUX OOpTiB 3a 1e0iTOPCHKOI0 3a00pTOBAHICTIO CATAB
9477 THc. rpH.

Cramom ©Ha 01.07.2007 p. nebiTopchka 3a00proBaHICT, 3a BHIAHUMH aBaHCAMH
cranoBmia 16 860 tuc. rpH. (3pocna Ha 5 632 THc. TpH. ab6o Ha 50% mopiBHSIHO 3
MTOYAaTKOM POKY).

IMacuBu emitenta y 2001-2002 pp. ckinamaiuch, MepeBakHO, 3 BIACHOTO KamiTaly
(Pucynoxk 4.2). [lounnatoun 3 2003 poky CTpyKTypa MacHUBHOI YaCTHHH OanaHCy rodaia
BUI03MIiHIOBaTHCH Ta ctaHoM Ha 01.07.2007 p. dopMyBanack sk 3a paXyHOK BJIAaCHOI'O
kamitany (47,8% BamoTH), Tak i 32 paXxyHOK JIOBFOCTPOKOBUX 3000B’si3aub (32,7%
BAJIIOTH) Ta MMOTOYHHUX 3000B’s13aHb (19% BanroTH).

TUC. TPH.
350 000 4

300 000 -

250 000 -

200 000 -

150 000 +

100 000 +

50 000 -

0,

162 696/

66 556/

107 505

107 844

31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007

® BnacHui kanitan 0O JoBrocTpokoBi 3060B'A3aHHS O MoToyHi 3060B'A3aHHSA

PucyHok 4.2. lunamika ctpyktypu nacusy BAT «KuiBmegnpenapat»

Jocepeno: Cmamucmuyna Qinancosa 36imuicme emimenma

BrnacHuii kamitan eMiTeHTa BIPOJOBK OCTAaHHIX I1’SITH 3 TIOJOBUHOIO POKiB 301MbLIMBCS 3
73 704 tuc. rpH. cranom Ha 01.01.2002 p., nmo 157488 Tuc.rpH. cTaHOM Ha
01.07.2007 p., mo BigOynocs MEpPEeBaXHO 3a PAaxXyHOK 3POCTAHHS HEPO3MOJiIECHOTO
npuOyTky kommnanii (Ha 60 519 Tuc. rpH., a00 y 2 pa3u), a TaKOX IIiJ BIUIUBOM
30inbIIeHHs cTaTyTHOrO Kamitany (Ha 20 000 tuc. rpH., a0 y 3 pasu) micis IpoBeIeHHS
JIOIATKOBUX €MICIH aKIiil.

JoBroctpokoBi 3000B’s3aHHs emiTeHnta Ha 01.01.2002 p. cranoBwim 4 678 THC. TpH.
(3,9% Oanancy), a na mouatok Il miBpiyus 2007 poky — 107 505 tuc. rpu. (32,7%
Oamancy). 3pocTaHHS po3AlTy BiAOyJIoCh, TEpPEBaXHO, 3a paxyHOK OTPUMAaHHS
JTOBrOCTPOKOBUX OaHKIBCHKHX KPEIUTIB Ta BHACIIIOK Ha/IaHHS BEKCEIIB.

ITutoma Bara moToyHHMX 3000B’s3aHb y CTPYKTypi Oanancy He mepeBuiryBasia 32,5%
nacuBiB. 3a OCTaHHI II'SITh 3 TIOJIOBMHOIO POKIB po3Mip cTarTi 30iLIbLIMBCA Ha
22 089 tuc. rpH., abo Ha 54%, ta craHom 01.07.2007 p. cknagas 62 696 Tuc. rpa. (19%
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Oamancy). Y ckiaji MOTOYHUX 3000B’sI3aHb MEPEBAKAIOTH KPEIUTOPChKa 3a00pTroBaHiCTh
3a TOBapH, poOOTH, TOCTYTH Ta KOPOTKOCTPOKOBI KpeauTH OaHKiB (5% BairoTH OamaHcy).
[Ipotsirom aHami30BaHUX POKIB TOMITHAa TEHACHINS IMOAO 30UTBIIEHHS OOCSTIB
KOPOTKOCTPOKOBHUX OaHKIBCHKHX 3aTyUCHb.

KpemuTopcrka 3aboprosanicts 3a ToBapu Ha 01.01.2002 p. cranoBmia 18 058 trc. rpH.
(15,1% Oanancy), a Ha modarok Il miBpivus 2007 poky — 31 964 tuc. rpH. (9,7%
bamancy). Kpenutopchka 3aboproBaHicTh 3 ojepxanux asanciB Ha 01.01.2002 p.
cranoBwm 234 tuc. rpH. (0,2% Oamancy), a ma 01.07.2007 p. — 6 719 tuc. rpa. (2%
Oasmancy). 3a0OproBaHICTh CKJIQAEThCsS, Hacamiepen, 3 3000B’s3aHb KOMITaHIi 3a
orpumMany cupoBuny (Tabmuus 4.3).

Tabnuus 4.3 Kpegutopcbka 3aboproBaHicTh 3a TOBapy Ta 3a ofepxaHi aBaHcu ctaHom Ha 01.07.2007 p.

HalimeHyBaHHA kpeauTopa CyMa, TUC. IpH. Mutoma Bara  [laTa BUHMKHEHHA [Mlata noraweHHs 3a60prg§ae£:ci1i-
Oipma «RAWSREFINED» 15103 39% TpaBeHb cepneHb CUpPOBWHA
Kopnopatiist «Aptepiym» 6555 17% YepBeHb nuneHb BoHycu
ATBT «annicapm» 5543 14% KBiTEHb cepneHb MeauKkaMeHTH
Oipma «Simed Laboratories» 3128 8% TpaBeHb cepneHb CUpOBMHA
Oipma « TOKELO Chemicals» 2827 7% TpaBeHb cepneHb CUPOBWHA
[HLi 5527 14% - - -
Beworo 38 683 100% - - -

Lowcepeno: Inghopmayis nadana emimenmom

Haii6inemmm kpenuropamu BAT «KuiBmennpenapar» Oynu dpipma «KRAW&REFINED»
(39% 3aranpHOI cymH 3a00proBaHOCTi) Ta KopHopauis «Aprepiym» (17% 3aranbsHoi cymu
3aboproBanocti) Iluroma Bara nux KpeauTopiB mepeBHILye 55% Bciel 3a00proBaHOCTI,
CTPYKTYpa MiATPUMYBAJIaCh IPOTATOM MUHYJIOTO POKY.
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[Iporsirom ocranHix 5 pokiB Bamora Oamancy BAT «KuiBmenmpemapar» Mana TEHACHIIO 10
3poctarss. CepeTHbOPIUHI TEMITH POCTy BaimioTH Oanancy 3a 2002-2006 pp. ctanoBwiu 23%. AKTHBH
MIAIPUEMCTBA 3POCTANN TIEPEBAKHO B YaCTHHI 301IbIIEHHs] HEOOOPOTHUX aKTHBIB (OCHOBHI 3aco0w,
JIOBrocTpokoBi (pinancosi iHBectuuii). Ctanom Ha 01.01.2007 p. ocHOBHI 3aco0u Oyiu copmoBaHi,
MepPeBaYKHO, 3 OYIMHKIB Ta CIIOPY i MAaIlIWH Ta 00JIaJHAHHS (CepeAHbOPIYHUI CTYIIHb 3HOCY CKIIAaB
36%). Y 2003 porri KoMIiaHisi CyTT€BO HapocThia OOCAT JOBTOCTPOKOBHX (DIHAHCOBHX I1HBECTHIIIH
(30inpmmuinch 'y 13 pasiB) y pesyibraTi yoro BayoTa OanaHcy 3pocia Ha 44%. Ilpotsrom Bchoro
nepiony nisuibHocti BAT «KuiBmennpenapar» o0OpOTHI akTWBH Oyim cOpMOBaHI MEpeBaKHO 3a
paxyHOK 3amaciB Ta Ae0iTOpChKOi 3a00proBaHOCTI 3a TOBapH, poOOTH, TOCIyrd. BrnacHuil kamitan
eMITeHTa BIPOJOBK OCTAHHIX II'SITH 3 TIOJOBHHOIO POKIB 30IIBIMMBCSA y 2 pa3d, MO BimOyJsocs
NEepeBAKHO 32 PaxyHOK 3pOCTaHHS HEPO3MOIIEHOro NpHOYTKY Ta MiJ BIUIMBOM 301IbIICHHS
CTaTYyTHOTO KaITliTady ITicIs TPOBEICHHS MDOMATKOBUX eMiciii akiiiii. JloBrocTpokoBi 3000B’s3aHHS
eMITEeHTa 3POCIH, MEPEeBAXKHO, 32 PaXyHOK OTPHUMAaHHs JOBIOCTPOKOBHMX OaHKIBCBKMX KpEAUTIB Ta
BHACITIJOK HamaHHS BEKCENiB. Y CKIaIli IOTOYHHX 3000B’S3aHb TMEPEBAKAIOTH KPEIUTOPCHKA

3a00proBaHiCTh 32 TOBApHU, POOOTH, OCIYTH Ta KOPOTKOCTPOKOBI KpeIUTH OAHKIB.

4.2. AHasli3 ¢piHaHcoBHX pe3y/IbTaTiB Ta peHTabes1bHOCTI

Hoxim Bim peamizamii mpoxykiii BAT «KuiBmeampermapaT» OTpuMye TEpeBaXHO B
pe3yibTaTi MPOJaXy BHUPOOICHHX MEIUKAMEHTIB. 3 METOI MiATPUMAHHS IPOJIaXiB
KOMITaHisI BUKOPHUCTOBYE CHCTEMY OOHYCIB Ta 3HIDKOK, CyMa SIKHX BiIOOpaXyeThCs B
craTTi «HII BUpaxXyBaHHS 3 TOXOAY» 3BIiTY TIpO (hiHAHCOBI PE3yJILTATH.

Uuctmit poxin Bim peamsanii BAT «KuiBmenmpenapar» Maike HE 3MIHIOBaBCS 3a
migcymkamu 2001 — 2003 pp., MaB TeHmeHIit0 a0 3pocTanHs y 2004-2005 pp. Ta
3MeHmuBCs y 2006 porri. 3MiHN 00CSTIB BAIOBOTO MPUOYTKY MaJIM TSHJICHITIIO CXOXKY Ha
3a(iKCOBaHy I YHCTOTO JOXOomay. HaliMeHmmii po3Mmip dYuCTOrO MNPUOYTKY OYB
3adhiKCOBaHMI 3a migcyMkamu misutbHOCTI y 2004 porii (PucyHok 4.3).
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PucyHok 4.3. [luHamika oCHOBHUX ¢hiHaHCOBUX NOKA3HMKIB eMiTeHTa
Jrcepeno: Cmamucmuuna (iHancosa 36imMHicmMs emimenma
[TomiTHe 3HMKEHHS 00cATIB peamizaltii y 2006 porti Oyi10 BUKJIHKaHE, 30KpeMa:
. 3MEHIIEHHAM OOCSTiB BHPOOHHMLTBA 3acTapiiMX MpenapaTiB 3 HU3BKOIO
peHTa0EeNbHICTIO;
o CKOPOYEHHSIM BUPOOHHUIITBA Ta POJAKY JCIICBUX TOBAPiB.

Ha po3mip 3renepoBaHoro mpuOyTKYy, 30KpeMa, BITUBAIN «lHII omepamiifHi T0XOomum»,
«AnMiHicTpaTHBHI BUTpaTH», «BuTparn Ha 30yT», «lHII omeparmiiiHi BUTpaTH», «lHITI
JIOX0am», «IHIII BUTpaTH» YKPYITHEHY CTPYKTYpPY SIKUX HaBeleHo B Tabmuii (JoxaTok 1o
peiitunroBoro 3BiTy Ne4). Jloxomu emiteHTa (GOpMyBaIUCH, MepeBakHo: y 2004 p. — 3a
paxyHOK IHITUX JOXOIB BiJ onepamniiHol misibHOCTI (25% moxonis), y 2005 p — moxois
BiJ peanizaiii GpiHaHcoBux iHBectuiii (72% moxomnis), y 2006 p — 10XOIB BiJ MPOJaxXy
iHo3eMHoi BamoTH (74% noxoxis). BuTpaTu mimnpueMcTBa CKIIagaliich, MEPEBAXKHO: Y
2004 p. — 3a paxyHOK iHIIUX BUTpat omnepariinoi aisuibHOCTI (34% BUTpar), y 2005 p —
coOiBapTocTi peanizoBanux ¢iHaHcoBux iHBectHuid (39% Butpar), y 2006p -—
co0iBapTOCTi pearnizoBaHoi iHO3eMHOI BamoTH (29% BHUTpAT).

®diHaHCOBI BUTPATH KOMIIAHIT Majd TEHJCHIIO 10 3pOCTaHHS, [0 O00YMOBJICHO
301IBIIEHHSIM O0CSITIB 3aII03UYCHUX PECYPCIB.

[Toka3Huk peHTabenbHOCTI NPOAYKLii mepeOyBaB Ha BUCOKOMY piBHI (cepeaHe 3HaUYCHHS
49,5%, minimaneHe — 39%, makcumansHe — 61,6%). PentalOenbHiCTh IpoJaxiB CYyTTEBO
pi3HMIACh BijJ peHTaOeNbHOCTI MPOAYKIi (cepenHe 3HaueHHs 7%, MiHiManbHe — 3,7%,
Makcumanbhe — 10,1%) Ta Oyna HeBucokoro (Tabmurs 4.4).
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Tabnuus 4.4. uHamika nokasHukie peHTabenbHocTi BAT «KuiBmegnpenapat» 3a 2005 - | niBpiyus 2007 pp., %

I niBpivya | niBpiyun

Moka3Huk 2001 2002 2003 2004 2005 2006 2006 2007
PeHTabenbHicTb AisnbHOCTI 12,98 16,30 8,65 5,19 11,93 8,94 10,53 13,37
PenTabenbHictb npoaykuji 4343 61,63 55,15 39,03 48,36 49,36 55,12 61,14
PeHTabenbHicTb npopaxis 9,05 10,09 5,57 3,73 8,04 5,99 6,79 8,30
PenTabenbHicts EBITDA 19,39 19,98 16,15 12,08 18,52 22,18 23,14 24,82
PeHTabenbHiCTb BacHOro kanitany 18,39 16,92 7,86 6,91 15,33 7,93 - -
PeHTabenbHiCTb akTuBiB 11,35 11,59 4,98 3,58 7,59 3,81 - -
PeHTabenbHicTb 060pOTHUX aKTUBIB 20,60 21,81 12,08 9,90 20,95 9,89 - -
PeHTabenbHicTb HE0BOPOTHNX aKTUBIB 29,49 27,75 8,79 5,68 11,99 6,21 - -

Jrcepeno: Pospaxynku nposoounucs Ha niocmasi inghopmayii HaeedeHol' y cmamucmuyHil (QiHancositl 36imHocmi emimenma

PenTabOenpHICTh aKTWBIB MiINPUEMCTBA Majla TEHJICSHIIO A0 3MEHIICHHS, II0
MOSICHIOETHCS. BUMEPEHKAIOYMMU TEMITaMH 3POCTaHHS BATIOTH OallaHcy Haj obcsramu
peamizariii. AHaJIOTIYHUH BIUIMB BiTIyBaB MOKAa3HUK PEHTAOEIHLHOCTI BIACHOTO KaITiTAIy,
skt 3HM3UBCA 'y 2006 porti Ha 9 BiICOTKOBUX IYHKTH TIOPiBHSAHO 3 ITOKa3HHUKOM 3a
2002 pik.

Hoxin Bim peamizamii npoaykuii BAT «KuiBmennpemapar» oTpuMye, TMEpeBaKHO, B pe3yJbTaTi
MPOAAXy BHUPOOJIEHMX MEAMKAMEHTIB. 3 METOI0 MIATPUMAaHHS IMPOJaKiB KOMIIAHIs BHUKOPUCTOBYE
cucreMy OOHyCiB Ta 3HWXOK. Uuctmit noxim Bing peamizamii BAT «KuiBmennpemapar» wmaibke He
smiHioBaBcs 3a miacymkamu 2001-2003 pp., mMaB TeHaeHIito g0 3poctanHs y 2004-2005 pp. Ta
3MeHmuBcs y 2006 pori. ®iHaHCOBI BUTpaTH KOMITaHIi Mayd TEHJIEHIIO JO 3POCTaHHA, IO
00yMOBJIEHO 30UTBIICHHSIM 00CATIB 3amo3udeHux pecypciB. [lokasHUK peHTabenbHOCTI MPOMYKIIii
nepeOyBaB Ha BHCOKOMY piBHI (cepenHe 3HadeHHs 49,5%, minimanbHe — 39%, MakcuMaibHE —
61,6%). PeHTabenpHICTH MPOJAXIB CYTTEBO pI3HMIACH Bi pPeHTA0ETBHOCTI TMPOMYKINil (cepemHe
3HaueHHst 7%, miHiManbHe — 3,7%, makcumanbHe — 10,1%) Ta Oyna HeBHCOKOR. PeHTaOenbHICTH
aKTUBIB TMIANPUEMCTBA Maja TEHICHIUI0 A0 3MEHINEHHS, IO TMOSICHIOETHCS BHUIEPEIKAIOIINMH

TEMITaMH 3pOCTaHHs BAIIOTH OanaHcy Haj oOcsiramu peasizarii.

4.3. AHasli3 gUHaMIiKu OCHOBHHX (DiIHAHCOBMX MOKa3HHKIB

AHani3 Nnoka3HMKIB NikBigHOCTI Ta PiHAHCOBOI CTIMKOCTI

[Mpotarom anamizoBaHoro mnepiogy mokasHuku JikBigHOocTi BAT «KuiBmeampemnapaty
nepeOyBai Ha BHCOKOMY piBHI, a YHCTHH OOOpDOTHWH KamiTanm OyB JOAaTHUM
(Tabnuus 4.5). 3a ciuenb-yepBeHb 2007 poky 4ucTHH OOOpPOTHHIl KamiTaa KoMIaHii
30inpmmBes Ha 12%.
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Tabnuus 4.5. JuHamika nokasHMKiB NikBiAHOCTI Ta (hiHAHCOBOI CTIMKOCTI

MokasHuk 2001 2002 2003 2004 2005 2005 ' MEPM
Moka3Huku nikeigHOCTI

KoedhiLjieHT 3aranbHoi nikeigHoCTi, pasu 1,62 2,35 1,10 1,16 1,34 2,04 2,23
KoediujieHT WwBKaKoi nikeigHoCTi, pasu 0,60 0,74 0,34 0,57 0,70 1,33 1,55
KoedivjieHT abcontoTHOI NikBigHOCTI, pasu 0,02 0,05 0,03 0,04 0,00 0,01 0,0015
YuncTuii 06opOTHUIA KaniTan, TUC. TPH. 25200 38730 5874 11987 24 894 69013 77 267
Moka3HukuM hiHaHCOBOI CTINKOCTI Ta CTaGiNbHOCTI

KoediLjieHT chiHaHCOBOI HE3anexXHOCTi, pasu 0,62 0,75 0,56 0,49 0,50 0,46 0,48
YucTuit poboumit kanitan, TUC. TPH. 27742 39360 -17 843 -29 254 -40 856 -39 662 -31 467

Jloicepeno: Pospaxynku nposoounucs na niocmasi inghopmayii nasedenoi' y cmamucmuunitl pinancositi 36imuocmi emimenma

[Toka3Huk (iHAHCOBOI CTIHKOCTI €MiTE€HTa 3HIKYBAaBCS, ajie 3HA4YeHHS KoeQilieHTy
cranom Ha 01.07.2007 p. mepeOyBaJio Ha IOCHTh BHCOKOMY DpiBHi. [lounHaroum 3
2003 poky o0csary BiacHOTO KamiTanmy Oylo HeIocTaTHhO Uil  (piHAHCYBaHHS
HEOOOpPOTHUX AaKTHUBIB, MPO IO CBIAYUTH BiJ’ €MHE 3HAYEHHS YHCTOTO POOOYOTO
kamiTtany. [ToTpeOy B pecypcax KOMIaHis 3a0BOJIbHSIA YACTKOBO 332 PAXYHOK 3POCTaHHS
00csriB 0aHKIBCHKUX 3alT03UYCHb.

AHani3 Noka3HUKIB AiN0OBOI aKTUBHOCTI

Iepion obopoTy akTHBiB 3pocTaB Ta 3a migcyMkamu I miBpiuus 2007 poKy cTaHOBUB
629 nniB (Tabauws 4.6).

Tabnuus 4.6. Moka3nukm pinosoi aktuBHocTi BAT «KuiBmegnpenapaty», gHiB

MokasHuk 2001 2002 2003 2004 2005 2005 MR
TepmiH 060POTHOCTI aKTHBIB 291 318 409 381 387 573 629
TepmiH 060poTHOCTI 06OPOTHMX aKTUBIB 160 169 168 138 140 221 264
TepmiH 06opoTHOCTi AebiTopcbkoi 3a6oproBaHoCTi 52 52 48 53 68 131 178
TepmiH 060POTHOCTI KpeaMTOPCLKOi 3a60proBaHOCTI 48 46 58 64 60 78 85
TepmiH 06opoTHOCTI 3anacis 101 111 116 81 69 89 86
TpuBanicTb (hiHaHCOBOrO LKy 105 17 106 70 77 142 178

Jrcepeno: Pospaxynru nposoounucs Ha niocmasi inghopmayii HaeedeHol' y cmamucmuyHill (GiHancositl 36imHocmi emimenma

3poctaHHs mepioy 000pOTy aKTHBIB BiIOYJIOCH SIK 32 PaxXyHOK HEOOOPOTHHX TaK i 3a
paxyHOK MOTOYHUX akTHBIB. TepMiHH 000pOTYy IeOITOPCHKOi 3a00pTrOBaHOCTI 3pOCTANN
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BHIIUMHU TEMITAMH HiXK CTPOKH 000pOTy KPEAUTOPCHKOT 3a00proBaHOCTI, BHACTIIOK YOTO
TPUBATICTH (HiHAHCOBOTO IHUKITY 301IbITyBajiack. 3a3HaducHa TCHACHINS € HETaTUBHOIO Y
3B’S3KY 31 3pOCTAr0bY0I0 HEOOXIMHICTIO B 3allydeHHI JOMATKOBHX PECYpCiB s
(hiHaHCYBaHHS MOXKJIMBHX KaCOBUX PO3PHUBIB.

[Iporsirom anHamizoBaHOTO IMepioay nmokasHUkH JikBigHocTi BAT «KuiBmMennpenapar» nepeOyBanu Ha
BHCOKOMY DIiBHI, a 4YMCTHI oOopoTHuil Kamitan OyB momatHuM. Iloumnarounm 3 2003 poky, obecary
BJIACHOTO Karitainy Oylio HelIOoCTaTHRO sl (piHaHCYyBaHHS HEOOOPOTHUX aKTHBIB, MPO IO CBiAYUTH
BiJl’€MHE 3HAUEHHS YUCTOTO pobodoro kamitary. [lepiog 000poTy akTUBIB 3pOCTaB Ta 3a MiACYMKaMU
I miBpigust 2007 poky craHoBuB 629 nniB. TepMinn 000poTy ae0ITOPCHKOI 3a00prOBaHOCTI 3pOCTATH
BUIIMMH TeMITaMU HIK CTPOKH 000POTY KpEeAUTOPCHKOI 3a00proBaHOCTI, BHACIIOK YOTO TPUBAIICTh
(hiHaHCOBOTO UKy 301bITyBallach. 3a3HaYeHa TEHICHIIIS € HETaTUBHOK Y 3B’SI3KY 31 3pOCTal0UYOI0

HEOOX1/THICTIO B 3aJIy4€HHI JOAATKOBUX PECYPCIB s (piHAHCYBAHHS MOXKIIMBUX KACOBUX PO3PHUBIB.

4.4. AHasli3 rpowoBHx rNoToKiB

I'pomioBi MOTOKM Bif omepariiHoOi MisIBHOCTI J0 3MiH B OOOPOTHHX aKTUBaX Malu
JIoJIaTHE 3HA4YeHHs. PyX rpoIIOBUX KOMITIB BiJl OTIEPAIiiHOI AisNTEHOCTI OyB MTO3UTHBHAM
MPOTATOM BChOT'O aHalli30BaHOTO Tiepiony (JlomaTok mo peituHroBoro 3BiTy Ne 3).

I'pomoBwmii moTik Bix iHBectumiitHoi mismbHOCTI BAT «KuiBmenmnpemapar» KOXHOTO 3
JIOCTDKYBaHUX POKIiB OyB Bin eMHMM. HaliOinmbIe rpomoBUxX KOIITIB HAa iHBECTUIINHY
TSUTBHICTh KOMIIaHisA Buitydmia 3 o6opoty y 2005 pomi — 46 005 tuc. rpH. IIpotsrom
2001 — 2006 pp. kommaHis  peamizyBanma (IHAHCOBHUX  IHBECTHI[iIH Ha  CyMy
48 650 tuc. rpH., a mpugdana — Ha cymy 105 982 tuc. rpH. (canpmo -57 332 Tuc. rpH.).
Kommnanist BiiBoikania TrpoMIOBi KOIITH Ha MPUAOAHHS OCHOBHUX 3aC00iB Ha 3araibHy
cymy 116 239 tuc. rpa. CykynHUH pyX KOIUTIB BiA iHBECTHULIHHOI OisUTBHOCTI MPOTSATOM
2001 — 2006 pp. cknaB 173 921 Tuc. rpH.

AKTHBHA IHBECTHIliiHA JiSUIBHICTH  (piHAHCYBajach, IIEPEBaKHO, 3a PaxXyHOK
HaIXODKCHHS BiracHOTo Kamitaiy (21 087 Trc. TpH.) Ta 3aJIy9eHHS KPEAUTHUX PECYPCiB
(campmo MK HAAXOMKCHHSAMH Ta  IOTAlIEHHSAM TUI ~ KPEOUTIB  CTAaHOBHUTH
89 562 tuc. rpH.). HaitOinpmmuii o0cSIT TpomoBHMX KOMITIB Bifm (DIHAHCOBOI MISITEHOCTI
Oyno 3amyueno y 2005 pomi (33 341 tc. TpH. 200 72% TpOMIOBOrO TOTOKY Bif
IHBECTHITIHOI TisSITHHOCTI).

[IpubyToKk MO CrutaTé BIACOTKIB, momaTKy Ha mpubyTok Ta amoprtuzamii (EBITDA)
cyTTeBo migBummBca moumHatoun 3 2005 poky (cximaB 44 393 tuc. rpH., mo Ha 83%
ounpmre Hixk 3a 2004 p.). 3HadyeHHs moka3HuKa 3a | miBpivds 2007 poky HiABHUIIHIOCH HA
12% mopiBHsHO 3 aHanmoriyHUM repiogoM 2006 poxy. [TokputTs BUIIIAT 3a (hiHAHCOBUMU
30008’ s3anHsMu BAT «KuiBmennpenapar» HaBeaeHo y Tabnui (Tabnuus 4.7).
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Tabnuug 4.7. MokpuTTa BUNNaT 3a ¢iHaHCOBUMM 3060B’A3aHHAMM 3a paxyHok nokasHuka EBITDA

Moka3Huku 2001 2002 2003 2004 2005 2006 niBpiyys  niBpiyuA
2006 2007
YucTiin NpubyTOK, TUC. TPH. 13553 14 538 7982 7487 19282 11530 6128 7828
Mopatok Ha MpUBYTOK, TUC. TPH. 11188 8442 5678 3543 7781 6112 2988 2404
AMOpTH3aLyist, TUC. TPH. 2600 4232 6590 7899 9661 12 249 5751 6743
®iHaHCOBI BUTpATH, TUC. IPH. 1691 1584 2883 5291 7669 12 809 6022 6439
EBITDA, T1C. rpH. 29 032 28796 23133 24220 44393 42700 20 889 23414
Bunnara 3a OCHOBHOI0 CyMOK KPEAWTIB, TUC. TPH. 27 823 77874 110989 68389 115161 66 199 29 842 26 740
BCboro_ BMMNaTK 3a NPOLEHTaMM Ta OCHOBHOIO CYMOIO 29514 79458 113872 73680 122830 79008 35 864 33179
KpeawTiB, TUC. IPH.
EBITDA / chiHaHcOBi BUTpaTH 17,2 18,2 8,0 4.6 58 33 35 3,6
EBITDA / BcbOro BunnaTt 3a no3u4eHMMm pecypcamm 1,0 0,4 0,2 0,3 0,4 05 0,6 0,7
YucTuit 6opr, TUC. TPH. 17778 10799 25425 45135 70434 100138 87 108 95 359
EBITDA/umcTuit 6opr 1,6 27 0,9 0,5 0,6 0,4 -
BnacHuit kanitan/umctuit Gopr 4,1 9.1 41 2,5 2,0 15 1,7 1,7

Jloicepeno: Pospaxynku nposoounucs na niocmasi inghopmayii naseoenoi' y cmamucmudnii ¢inancogiti 36imuocmi emimenma ma inuoi
Haoanol inopmayii

Sk BugHO 3 TaOnwmIli, He3Ba)karouu Ha 3pocTaHHs mnokasHuka EBITDA, iioro po3mipy
OyJI0 HEIOCTATHRO IS MOKPHUTTS BCiX BUILIAT 32 (DiHAHCOBUMH 3000B’ I3aHHSIMU.

I'po1oBi MOTOKH Bij ONEPaIiiHOT TISUTBHOCTI 10 3MiH B OOOPOTHUX aKTUBAaX MaJld JOJaTHE 3HAYCHHSI.
[ToTix Bix inBecTumiiHOi AisiibHOCTI BAT «KuiBMeampenapaTy K0KHOTO 3 AOCHIKYBaHUX POKIB OyB
Bix’eMHuM. IIporsrom 2001-2006 pp. xommanis peadidyBajia (PIHAHCOBHX IHBECTHIIH Ha CyMmy
48 650 tuc. rpH., a mpupbana — Ha cymy 105 982 tuc. rpH. (campmo -57 332 tuc. rpH.). Kommnanis
BiJIBOJTIKAjIa TPOIIOBI KOIITH HAa MPHUI0AHHSI OCHOBHHX 3aco0iB Ha 3araibHy cymy 116 239 tHc. TpH.
CykynHuii pyX KOWITIB Bif iHBeCTHIIWHOI misuibHOCTI mpotrsrom 2001 — 2006 pp. ckiaB
173 921 tuc. TpH. AKTHBHA IHBECTHINIHHA MiSUTBHICTH (hiHAHCYBadach, MEPEBAXKHO, 3a PAXyHOK
HaJIXO/KeHHs BIacHOro Kamitary (21 087 Tuc. TpH.) Ta 3aly4eHHsI KPEAUTHUX PECypciB (Cabao Mixk
HAJXOKCHHSIMH Ta TOTAMICHHSAM TiJ KPEIUTIB CTaHOBUTH 89 562 THC. rpH.). [IpnbyTok mo crmaTu
BiZICOTKIB, MoJaTky Ha mpuOytok Ta amoptusauii (EBITDA) cyTTeBo migBHIIMBCS MOYMHAIOYU 3
2005 poxy (ckmaB 44 393 tuc. rpH., mo Ha 83% Oinmbire Hixk 3a 2004 p.). He3Bakaroun Ha 3pOCTaHHS
nokazHuka EBITDA, ioro po3mipy Oyo HEJOCTaTHBO Il MOKPHUTTS BCiX BHUIUIAT 3a (iHAHCOBUMHU

3000B’ I3aHHIMU.
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5. Indopmauisa npo 3ansiaHOBaHMI BUNYCK 061irauin

PimenHss mpo po3mimieHHs oOdiramiii mpuiiHATO Ha 3acigaHHi BukoHaBuoi aupexiii
BAT «KuiBmennpenapar» Ta 3aTBEpKEHO MPOTOKOJIOM Bif 25 cepmHs 2007 poky, Ne21.
[Napamerpu 3amanoBaHoi eMicii HaBeneHi y Tabmumi (Tabmums 5.1).

Tabnuus 5.1. MapameTtpu Bunycky obnirauin BAT «KuiBmeanpenapat»

MapameTp Onuc
XapaktepucTvka obniravii: 3BUYaltHi (He3abeaneyeHi), BiCOTKOBI, iIMEHHI, TaKi, LLO BiNbHO 06epTaoTbes
®opma icHyBaHHs obnirauiii: Be3fokymeHTapHa
Cepisi: A
3aranbHa HOMiHarbHa BapTiCTb BUMYCKy obniraLii: 30 000 000,00 (TpuALATL MiMbIAOHIB) rPMBEHD
HowmiHanbHa BapTicTb oAHiei obniravji: 1.000,00 (ogHa TUCSYa) rPMBEHD
KinbkicTb obnirajit: 30 000 (TprALATL TUCSY) rPUBEHD
[laTa noyatky NepBUHHOTO PO3MILLEHHS: 20 nuctonaga 2007 p.
[laTa 3aKiHYeHHs! NEPBMHHOTO PO3MILLIEHHS: 20 xoBTHs 2008 poky abo AaTa ocTaHHbOi 0bniraLii LbOro BUMYCKY, AKLO

Taka fjata HacTynae panilue Hix 20 xoBTHa 2008 poky

Tepmin obiry obniraiit: 3 patv peecTpalii lepxxaBHot0 KoMici€to 3 LiHHUX nanepis Ta poHA0BOro
PUHKY 3BITY NPO pe3ymnbTaTi po3MmillieHHs obnirali Ta Buaai ceigoLTea npo
peecTpaLito Bunycky obnirauiin no 15 nucronaga 2010 p., BKMOYHO

KinbkicTb BincoTKOBKX Nepioais: 12 nepiogis

BincoTtkoBa cTaBka: BigcoTkoBa cTaBka Ha nepLui YOTMPK BiLCOTKOBI Nepioau ans obniravji cepii
A BCTaHOBMIOETLCA B po3Mipi 14,75 % (HOTUPHAAUSATB LinuX CIMAECST M'ATb

COTWX) piuHmX. BifcoTkoBa cTaBka Ha M'ATUI--BOCEMMIA Ta AEB’ ATUIA-

[BaHafLATUIA BiLCOTKOBI NEPIOAM BCTAHOBMIOETLCSH EMITEHTOM BUXOAAUM 3

PUHKOBOI KOH'tOHKTYPM ane He MeHLUe Hix 5 % (M'aTb) piyHmX.

[aTa noraweHHs obnirawjn: 16 nuctonaga 2010 p.
MnaTixHwiA arexT: BAT «baHk «®iHaHcu Ta kpeauT»
Anpeppaiitep: ToBapucTBo 3 06mMexeHoto BignosiganbHicTio «APTA LliHHi Manepu»
[lenoaurapiit: BAT «MixperioHansHuit @ongosuii Coto3y

®dinancosi pecypeu B cymi 30 000 000,00 (TpuausaTh MiTBHOHIB) TPUBEHB, 3aITy4eHI Bif
po3MileHHs o0uirariii, OyayTh CIpsSIMOBaHi Ha:

° MOJIepHi3allito 11exy TBepaux (Gopm B cymi 13 321 000,00 rpuBeHs;

° npunoanHs iHhopMariitHux TexHomorid B cyMi 2 353 000,00 rpuBeHs;
° MOJICpHI3allito 1eXy iH eKIiiHuX dopM B cymi 9 226 000,00 rpuBeHs;
° MOJCPHI3aIiIo BiIiry KOHTPOIo sskocTi B cymi 3 100 000,00 rpuBeHs;
° MOJICPHI3aIliI0 CKIAAChKUX npumimeHs B cymi 2 000 000,00 rpuBeHs.

xepenaMu moramieHHS Ta BUIUIATH BiJICOTKOBOTO JOXOIYy 3a OOJNIramisiMU € KOIUTH
BAT «KuiBmennpenapar», oTpuMaHi BiJ TOCIOAAPCHKOI TisSUIBHOCTI, IO 3alHILAIOTHCS
MICIIsl MPOBEACHHS PO3PaXyHKIB 3 OIOKETOM 1 CIIATH 1HIIUX 000B’SI3KOBHX IJIATEXKIB.
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BracHuk oGumirariii Mae mpaBo HagaTH OOJiraIlii eMITeHTY TSl BUKYITY Y CTPOKH, BKa3aHi
B Tabmumi (Tabmurmsg 5.2), mpu 1bOMy IiHA BHKYITy OOJirariii JOpiBHIOBaTHME ix
HOMIHAJIBHOI BapTOCTI.

Tabnuus 5.2. CTpokmn BUKYny obnirauin

CTpoku NoAaHHs NoBiaoMMeHb [lata noyatky BuKyny [Mlata 3aKiH4eHHsl BUKYnY
06.11.2008-11.11.2008 (BKmio4HO) 18.11.2008 22.11.2008
05.11.2009-10.11.2009 (BKMt04HO) 17.11.2009 21.11.2009

Bumnara BiZCOTKOBOrO JOXOAy 3IIHCHIOETECS EMITEHTOM dYepe3 YMOBHOBaXKCHOTO
[Inari>kHOTO AreHTa Ha MiACTaBi 3BEJEHOTO OOJIIKOBOTO PEECTPY BIACHHKIB OOIiramii,
SKHU CKJIaJa€ThCsl HA KiHEIb OMepaIliifHOro IHs, M0 Mepeaye IaTi MOYaTKy BHILIATH
BiJICOTKOBOTO [JIOXOJly 3a OOJIraIfisiMy, Ta HaJaeThCs neno3urapieM. [Hpopmamis npo
TPHUBAJIICTh BIJICOTKOBHX Tepio/iB HaBegeHa y Tabmuii (Tadmurs 5.3).

Tabnuus 5.3. Jlatn noyaTtKy Ta 3aKiH4eHHS BiACOTKOBMX nepiogis 3a obniravisamu

Ne [ara noyatky BiACOTKOBOro [laTa 3aKiHYeHHs BiACOTKOBOro [ara Bunnart BigcotkoBoro  TpuBanicTb nepiogy y
3/n nepioay nepiogy (BKNOYHO) aoxoay AHAX
1 20.11.2007 18.02.2008 19.02.2008 91
2 19.02.2008 19.05.2008 20.05.2008 91
3 20.05.2008 18.08.2008 19.08.2008 91
4 19.08.2008 17.11.2008 18.11.2008 91
5 18.11.2008 16.02.2009 17.02.2009 91
6 17.02.2009 18.05.2009 19.05.2009 91
7 19.05.2009 17.08.2009 18.08.2009 91
8 18.08.2009 16.11.2009 17.11.2009 91
9 17.11.2009 15.02.2010 16.02.2010 91
10 16.02.2010 17.05.2010 18.05.2010 91
1 18.05.2010 16.08.2010 17.08.2010 91
12 17.08.2010 15.11.2010 16.11.2010 91

EmiteHT 3000B’s13yeThCsl OMYyONIIKYBaTH HOBY BiJICOTKOBY CTaBKy a00O MiATBEPIUTH
HE3MIHHICTh TOTEpeIHbOl CTaBKU B o¢iniiiHoMy BuAaHHi [lep>kaBHOI KOMICIT 3 MiHHUX
narepiB Ta (OHAOBOTO PUHKY YKpaiHH, B sIKOMY OyB OIyOJIKOBaHHMH MPOCHEKT eMmicii
oOmiramisi EmiTeHTa, Mo BIAMOBIIHMM BIJCOTKOBHUM IIEpioJaM y CTPOKH HaBEACHI B
tabnui (Tabmus 5.4).
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Tabnuus 5.4. FpaHnYHi CTPOKM ONpUNogHEHHs HOBOI BiACOTKOBOI CTaBKM

BiacoTKoawi nepioa CTpok, fo sikoro EMiTeHT 3060B’A3y€TbCA ony6GnikyBaTi HOBY BiACOTKOBY

CTaBKy
M'ATUA-LLOCTUI-CLOMUIA-BOCMMIA 01.11.2008
[1eB'ATUN-AeCATUN-0aMHAALATUI-0BaHALLATUI 30.10.2009

[Moramennst oOmiramiii 3IIHCHIOEThCSI B HaliOHAJBHIA BamioTi YKpaiHu (TpHBHI) Y
BiJINIOBITHOCTI 13 YUHHUM 3aKOHOJIaBCTBOM Y KpaiHH.

EMiTeHT Mae mpaBo Ha JOCTPOKOBE MOTAIllEHHS OOJiraifiii, skio iM Oyae BHKYIUICHO
Bech 00’eM BHIyCKy oOuiramiii. PimieHHs mpo OOCTpOKOBe MoramieHHs oOmiramii
npuiiMaeTbcss BUKOHABYOIO AMPEKINEI0 eMITEHTA.

EmiteHT paHilie He MPOBOJUB BUITYCKH OOJIIraIliil.

OO6car 3ammaHoBaHOTO BUMYCKY oOdirariii ctanoBuTh 30 MutH. TpH. (9,1% akTHBiB KOMMaHii cTaHOM
Ha 01.07.2007 p.). Tepmin 06iry — 3 gatu peectpauii AKUIIDP 3BiTy npo pesyiabraTa po3MilieHHs
obmirarmiii Ta BHOAYi CBINOITBA TPO PEECTpaIiio BUITyCKy oouirariii mo 15.11.2010 p., BKiIFOUHO.
BincoTkoBa cTaBka Ha HepIli YOTHPH BiJIICOTKOBI mepioan ais obmiramiii cepii A BCTaHOBIIOETHCS B
po3mipi 14,75% (4oTHpHAALATH IMUTUX CIMAECAT I'SITh COTHX) pidHMX. BimcoTkoBa cTaBKa Ha I'STHH-
BOCBMHUI Ta JeB'ITMH-IBaHANISTHH BiJCOTKOBI NMEPIOAM BCTAHOBIIOETHCS EMITEHTOM BHXOISYU 3
PUHKOBOI KOH'IOHKTYpH aiie He MeHme HiX 5% (I'sTh) piyHMX. YMOBaMH BHUIYCKY IependadeHa

mopiyna oepra. EMITEHT paHilie He TPOBOIUB BUITYCKH OOJIiramii.
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BucHOBOK

IIpoBenennii  aHamiz  (IHAHCOBOTO  CTAHOBWINA,  PHUHKOBOI  TMO3WIII  Ta  PO3BUTKY
BAT «KuiBmennpenapar» y Mexax INpOLEAYPH BH3HAYCHHS KPEIUTHOTO PEHTHHTY JO3BOJISIE
MIPUCBOITH BUIYCKYy oOiiramiii cepii A, €MITEHTOM SKHX BHCTyINae 3a3HaueHe MiANPUEMCTRO,

KpeIUTHUH peiiTuHT Ha piBHI uaBBB, 3 mporao3om «crabinbHUI».

I'enepaiabHuii TMpeKTOP C. A. /lyoxo

HavaabHMK Bigginy peiiTUHIyBaHHS . O. Mensnux
MiANPUEMCTB IPOMMCJIOBOCTI Ta chepu Mocayr

BignmosigaJapHui aHAXITHK M. I. 3egaxin
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Aopatku
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BanaHcoBi aani BAT «KuiBmegnpenapary, TUC. IpH.

Jopatok fo peiTuHrosoro 3siTy Ne 1

31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007
Cratrta

TUC. IPH. % TUC. TPH. % THC. TPH. % TUC. TPH. % TUC. TPH. % THC. TPH. % TUC. TPH. %

AKTUBU
HeoGopoTHi akTBM 45962 38,5 58 799 44,7 122 869 65,0 140 827 61,4 180 865 64,9 190 556 58,4 188 955 57,4
HemarepianbHi akTusm 70 0,1 45 0,0 290 0,2 246 0,1 721 0,3 1477 05 1374 0,4
HesaBepLueHe 6yaiBHULTBO 10 149 8,5 4726 3,6 5797 31 8185 3,6 11007 40 13422 41 10 201 31
OcHoBHi 3acobu 31914 26,7 49793 37,9 62 186 32,9 69 675 30,4 80 931 291 92 312 28,3 94 038 28,6
[loBrocTpokoBi (hiHaHCOBI iHBECTHLT 3713 31 4149 3,2 54 518 28,8 62 655 273 88 152 31,7 83303 255 83303 253
[JosrocTpokoBa aebiTopcbka 3aboproBaHicTb 116 0,1 86 0,1 78 0,0 66 0,0 54 0,0 42 0,0 39 0,0
BincTpoueHi nogatkosi akTvam 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0
06opoTHI akTUBM 65 807 55,1 67 502 51,4 64 679 34,2 86 570 37,7 97 530 35,0 135 569 41,6 139 963 42,5
3anacy: 41515 348 46 231 352 44 890 237 44 196 19,3 46 879 16,8 46 806 14,3 42 604 12,9
BUpOBHWMuI 3anacy 27 067 22,7 28 600 21,8 32399 171 27 866 121 25502 9,2 26 668 8,2 20 637 6,3
HesaBepLLeHe BUPOOHNLITBO 5154 43 4935 38 4321 2,3 4535 2,0 6 207 2,2 4990 15 4273 1,3
roToBa NpOAyKLUist 9278 78 12 684 9,6 8158 43 11577 50 15 096 54 15036 4.6 17132 52
TOBapy 16 0,0 12 0,0 12 0,0 218 0,1 74 0,0 112 0,0 562 0,2
Bekceni ogepxati 2 362 2,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0
[ebitopcbka 3a60proBaHicTh : 21118 17,7 19786 15,1 18 068 9,6 39625 17,3 50 152 18,0 87211 26,7 96 129 29,2
3a ToBapy 13917 1,7 12519 9,5 15924 84 38452 16,8 48 082 17,3 76 406 234 79 580 242
3a poapaxyHkamu: 7713 6,5 7 267 55 2144 11 2125 0,9 3725 1,3 11752 3,6 17 496 53
- 3 6lompxeTom 3 0,0 5 0,0 18 0,0 369 0,1 524 0.2 636 0,2
- 3a BUJAHUMU aBaHCaMM 7710 6,5 7262 55 2126 1,1 2125 0,9 3356 1,2 11228 34 16 860 51
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31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007
Cratra

TUC. TPH. % THC. TPH. % THC. TPH. % THC. IPH. % THC. TPH. % THC. TPH. % THC. IPH. %
[HWa notouyHa Aebitopchbka 3a6oproBaHicTL 78 0,1 63 0,0 45 0,0 37 0,0 80 0,0 923 0,3 1123 0,3
[MoTOuHi ¢hiHaHcoBi iHBECTULT 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0 0 0,0
['POLLOBI KOLUTK Ta iX eKBiBaNEHTY: 734 0,6 1409 1.1 1664 0,9 2700 12 273 0,1 517 0,2 96 0,0
- B HaLjoHanbHiil BantoTi 568 05 1355 1,0 1347 0,7 2605 1,1 57 0,0 113 0,0 65 0,0
- B iHo3eMHiit BantoTi 166 0,1 54 0,0 317 0,2 95 0,0 216 0,1 404 0,1 31 0,0
[HLWi 06OPOTHI aKTUBM 0 0,0 13 0,0 12 0,0 12 0,0 146 0,1 112 0,0 1" 0,0
Butpatu maitbyTHix nepioais 7601 6,4 5146 39 1557 0,8 1996 0,9 97 0,0 70 0,0 239 0,1
Bcboro akTuem 119 370 100,0 131 447 100,0 189 105 100,0 229 393 100,0 278 492 100,0 326 195 100,0 329 157 100,0

NACUBU
BnacHwit kanitan 73704 61,7 98 159 74,7 105 026 55,5 111573 48,6 140 009 50,3 150 894 46,3 157 488 478
CraTyTHui Kanitan 10 100 8,5 20100 15,3 20100 10,6 20100 88 30100 10,8 30 100 9,2 30100 9,1
PeaepBHUit kaniTan 1907 1,6 2500 1,9 2900 1,5 3300 1,4 4265 1,5 4 842 1,5 4 842 1,5
HeposnoaineHui npubyTok (HeNoKpUTUA 36UTOK) 62078 52,0 75619 57,5 82 405 43,6 88 706 38,7 106 222 38,1 115971 35,6 122 597 37,2
Heonnavexuit kanitan 0 0,0 0 0,0 0 0,0 0 0,0 558 0,2 0 0,0 0 0,0
BunyyeHuit kanitan 381 0,3 60 0,0 379 0,2 533 0,2 20 0,0 19 0,0 51 0,0
3abe3aneyeHHs HaCTYNHUX BUTpAT i nnaTexis 381 0,3 439 0,3 527 0,3 658 0,3 767 0,3 901 0,3 1468 0,4
3abeaneyeHHs BUNnaT nepcoHany 381 0,3 439 0,3 527 0,3 658 0,3 767 0,3 901 0,3 1468 0,4
[loBrocTpoKoBi 3060B’A3aHHA 4678 39 4077 31 24747 13,1 42 579 18,6 65080 234 107 844 33,1 107 505 32,7
[loBrocTpokoBi kpeauTi GaHkis 0 0,0 0 0,0 22 506 11,9 14 960 6,5 37 646 13,5 79 298 24,3 78793 23,9
[HLWi AOBroCTPOKOBI (hiHaHCOBI 3060B'sI3aHHS 3447 29 2164 1,6 726 0,4 1369 0,6 1360 0,5 2649 0,8 2815 0,9
IHWi [OBrocTPOKoBi 30608'sI3aHHS 1231 1,0 1913 15 1515 0,8 26 250 114 26 074 9,4 25 897 79 25 897 79
MoTouHi 3060B’A3aHHsA 40 607 34,0 28772 21,9 58 805 31,1 74 583 32,5 72636 26,1 66 556 20,4 62 696 19,0



yed

LI8E UMEOIHNL

«ledeusduewa iy 1vg - (100-100 dG3IN)

0.

31.12.2001 31.12.2002 31.12.2003 31.12.2004 31.12.2005 31.12.2006 30.06.2007

Cratra
THUC. IPH. % THC. TPH. % THC. TPH. % THC. IPH. % THC. TPH. % THC. TPH. % THC. IPH. %
KopoTkocTpokoBi kpeauTy GaHkis 7598 6,4 12208 9,3 2741 14 28 947 12,6 32 884 11,8 21180 6,5 16 530 5,0
lMoToyHa 3aboproBaHiCTb 3a JOBrOCTPOKOBMMM 3060B'I3aHHSIMM 10914 91 0 0,0 1842 1,0 3928 1,7 177 0,1 177 0,1 132 0,0
Bekceni BugaHi 2362 2,0 0 0,0 25000 13,2 598 0,3 1302 05 1157 0,4 1077 0,3
Kpeautopcbka 3aboproBaHicTb 3a ToBapu 18 058 15,1 15095 11,5 25495 13,5 37135 16,2 28720 10,3 32412 9,9 31964 9,7
[MoTouHi 3060B's13aHHs 3@ po3paxyHKamu: 1569 1,3 1366 1,0 1672 0,9 3296 14 7510 2,7 10576 3,2 11789 3,6
- 3 OfiepXaHuX aBaHciB 234 0,2 30 0,0 9 0,0 1095 0,5 4727 1,7 7454 2,3 6719 2,0
- 3 BlopKeToM 878 0,7 742 0,6 981 05 693 0,3 341 0,1 318 0,1 847 0,3
- 3 M03abmMKeTHUX NnaTexis 0 0,0 0 0,0 0 0,0 3 0,0 1 0,0 4 0,0 45 0,0
- 3i CTpaxyBaHHsi 101 0,1 150 0,1 152 0,1 292 0,1 370 0,1 268 0,1 390 0,1
- 3onnaT npadi 330 0,3 418 03 493 0,3 704 0,3 1016 04 611 0,2 998 0,3
- 3 yYacHMKamu 26 0,0 26 0,0 37 0,0 509 0,2 1055 04 1921 0,6 2790 08
[HLWi NOTOYHI 3060B's13aHHS 106 0,1 103 0,1 2055 11 679 0,3 2043 0,7 1054 0,3 1204 04
Bcboro nacusu 119 370 100,0 131 447 100,0 189 105 100,0 229 393 100,0 278 492 100,0 326 195 100,0 329 157 100,0




3BiT npo hiHaHcoBi pe3ynbTatn BAT «KuiBmMeanpenapar», TUC. rpH.

[opatok fo peiTuHroBoro 3siTy Ne 2

HalimeHyBaHHA noka3Huka 2001 2002 2003 2004 2005 niBpivua 2006 nispivus
2006 2007
®iHaHCOBI pe3ynbTaTn
[loxopn Bin peanisavii npoayKuii 199660 194232 199572 292076 352274 130663 285630 143979
lMopaTok Ha JofaHy BapTiCTb 11 11 11 12 28 15 58 103
[HLWi BMpaxyBaHHs 3 goxoay 49903 50 096 56 359 91562 112537 40 385 93019 49 521
YucTuit poxia BiA peanisavii npoaykuii 149746 144125 143202 200502 239 709 90263 192553 94 355
CobiBapTicTb pearnizoBaHoi npoAykLji 104 407 89 168 92300 144215 161576 58190 128920 58 555
Banoswuii npu6yTok 45339 54 957 50 902 56 287 78133 32073 63 633 35800
[HLWi onepaLyiHi foxoam 10 680 4884 21261 1919 12 895 7872 18 240 1007
AZLMiHICTpaTUBHI BUTpaTH 8984 9909 11 840 14 234 18 063 9256 18138 11490
ButpaTt Ha 36yT 2590 3938 4806 10603 13180 2499 3954 1864
[HLWi onepauyiiki BUTpaTH 18 790 21856 38 656 17135 26138 11968 27 838 6583
®iHaHcOoBI pe3ynbTaTh Bifl ONepauiiiHoiI AiANbHOCT: 25655 24138 16 861 16 234 33 647 16 222 31943 16 870
npuoyTok
[HLWi dhiHaHCOBI Joxoam 513 496 129 37 21 4 8 1
IHwWi Joxoam 2858 173 10 898 857 37628 2176 3218 762
®iHaHcoBi BUTpaTH 1691 1584 2883 5291 7669 6022 12 809 6439
[HwWi BUTPaTH 2594 243 11345 807 36 564 3264 4718 962
®iHaHCOBI pe3ynbTaTh A0 ONOAATKyBaHHA: NPUBYTOK 24741 22980 13 660 11030 27 063 9116 17 642 10 232
Mopatok Ha mpubyTok 11188 8442 5678 3543 7781 2988 6112 2404
®iHaHcoBi pe3ynbTaTh: NpubYTOK 13 553 14538 7982 7487 19 282 6128 11 530 7828
YucTuit npubyTok 13 553 14 538 7982 7487 19 282 6128 11530 7828
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[opatok fo peiTuHrosoro 3siTy Ne 3

Pyx rpowoBux kowTiB BAT «Kuismepgnpenapat» npotsrom 2005-2006 pp., TUC. rpH.

Moka3Hukm 2001 2002 2003 2004 2005 2006
OnepauiiHa gisnbHicTb

YucTuin poxia Big peanisadii npoaykuji 149 746 144125 143 202 200 502 239709 192 553
CobiBapTicTb peaniaoBaHoi NpoayKLii -104 407 -89 168 -92 300 -144 215 -161 576 -128 920
'powwoBwit noTik BiA peanisauii npoaykuii 45339 54 957 50 902 56 287 78133 63 633
IHWi onepaviiHi goxoan 10 680 4 884 21261 1919 12 895 18 240
[HwWi onepauyiiki BUTpaTh -18 790 -21 856 -38 656 -17135 -26 138 -27 838
ALMiHICTpaTMBHI BUTpaTH -8 984 -9909 -11 840 -14 234 -18 063 -18 138
Butpaty Ha 36yT -2590 -3938 -4 806 -10 603 -13 180 -3 954
[HwWi foxoan 2858 173 10 898 857 37628 3218
[HwWi BUAATKN -2 5% -243 -11 345 -807 -36 564 4718
IHLWi dhiHaHCOBI Loxoam 513 496 129 37 21 8
BincoTkm 3a kpeguTamm -1657 -1581 2371 5677 -7 531 -12908
Mopatok Ha NpubyTok -7 755 -9943 6719 -2 962 -8 156 -4 808
AmopTu3aLis 2600 4232 6 589 7899 9661 12249
36inbLueHHs/3MeHLLeHHs 3abe3neyeHb 254 58 88 131 109 134
36uTok/npnbyToK BiA HepeanizoBaHUX KypCoOBUX Pi3HULb 7 -8 -24 -2 8 -1
36uTok/npubyTok Big HeonepawinHoi AiANbHOCTI 177 -426 318 -87 -1085 1492
'poLwoBi NOTOKM BiA onepauiiiHoi AiAnbHOCTI A0 3MiH B 19104 16 896 14 424 15623 27738 26 609
060POTHMX aKTUBAX

3MeHLIeHHs/36inbLUeHHst 060POTHUX aKTUBIB -9 966 233 200 -20 436 -13 141 -29 493
3MeHLLeHHs/36inbLUEeHHs BUTPAT MaitbyTHiX nepiogis -4 625 2455 3589 -439 1899 27
30BinblUeHHS/3MEHLLEHHS MOTOYHIUX 3060B'33aHb 2081 -4 706 9797 14 080 -6 251 8254
'poLwoBi NOTOKM BiA onepauiiiHoi AisnbHOCTI 6 594 14 878 28 010 8828 10 245 5397
IHBecTULiHA JiANbHICTb

Peanizayis chiHaHCOBWX iHBECTULiN - - 10721 - 37929

Peanisalist He0bOPOTHIX aKkTUBIB 24 47 283 753 232 320
OTpumaHi BigcoTku 18 37 21 7
OTpumaHi anBigeHam 115 25

MpuabaHHs HeoBOPOTHMX aKTUBIB -12 330 -17 234 -17 856 -19 343 -22 459 =27 017
MpuabdarHs diHaHCOBKX iHBECTHLi - - -34 699 -9 553 -61730

IHWi HaaXOmMKeHHs! 3 23 2 2 2 2
[HwWi nnaTexis -2 266

polwoBi NoTOKK BiA iIHBECTULINHOI AiSNbHOCTI -14 454 17139 -41 531 -28 104 -46 005 -26 688
®DiHaHCcOBa AiANbHICTL

HapxomkeHHs BNacHoro kanitany - 11087 - - 10 000

HapxomkeHHs KpeauTHIUX pecypcis 34 664 71524 125 480 89 186 139 266 95877
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Moka3Hukm 2001 2002 2003 2004 2005 2006
loraLLeHHs Tina KpeauTHUX pecypeis -27 823 -17 874 -110 989 -68 389 -115 161 -66 199
IHLWi HaaXOMXEHHS! 116 8410 8015 1026 1031 125
CnnaveHi anBineramn =277 -301 513 -290 -219 -294
[HWi nnaTexi -462 9918 8241 -1223 -1576 7975
MpolwoBi noToku BiA hiHaHCOBOI AisNbHOCTI 6218 2928 13752 20 310 33341 21534
Ywucri rpowwoBi noTokm -1642 667 231 1034 2419 243
3aMMLLIOK Ha MOYaTOK POKY 2383 734 1409 1664 2700 273
BB 3MiHW BaMIOTHUX KYPCIB Ha 3aMKLLIOK KOLITIB -7 8 24 2 -8 1
3aMNLLIOK Ha KiHeLb POKY 734 1409 1664 2700 273 517
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[opatok fo peiTuHrosoro 3siTy Ne 4

Po3wudpoBka 0CHOBHUX CTaTel AoXoAiB Ta BUTpaTa 3BiTy Npo diHaHcoBi peaynbTat BAT «KuiBmepnpenapaty, TUc. rpH.

MoKasHMku 2004 pik 2005 pik 2006 pik ! "'ZB(;’(;‘;“:
AAMiHiCTpaTUBHI BUTpaTH

3apobiTHa nnata 3 BifpaxyBaHHsMM O COLICTpaxy 6361 8233 9074 4058
[HwWi BUTPaTH 1890 2527 2708 2898
AMOpTH3aLlisi OCHOBHMX 3ac06iB 3aranbHOroCNoAapCHKOMO NPU3HAYEHHS! 1141 1370 1615 996
Mocnyru 38'A3Ky 922 1100 1393 632
YTpuMaHHs nerkosux aBTomobinei 279 1396 1308 762
Mogarku, 36opu, 060B'A3koBI NNaTexi 2288 1961 1275 801
Butpaty Ha nigrotoBky kagpis 742 808 453 412
BuTpaT Ha BigpAmKeHHs 522 552 228 115
YTpUMaHHA BigOMYOi OXOPOHU 90 17 84 817
BCbOI'O agmiHicTpaTUBHUX BUTpaAT 14 234 18 063 18138 11 490
Butpatu Ha 36yT

PeecTpauis npenaparis 1245 601 935 339
3apobiTHa nnara 3 BigpaxyBaHHAMM O COLICTPaxy 2476 3428 811 407
Butpatn Ha MapkeTWHr Ta peknamy 4211 5274 773 67
TpaHcnopTyBaHHs NpoayKLii 1512 1408 723 695
[HLi 982 1425 492 245
AMOpTH3aLlisi OCHOBHMX 3acobiB 177 180 220 111
OpeHpaa aBTomobineit - 864 - -
BCbOrO Butpar Ha 36yt 10 603 13180 3954 1864
IHWi onepauinHi goxoau

[oxia Bin peanisaji iHo3emMHoi BanioT 460 10275 15903 34
[oxia Big onepauiiiHoi opeHam akTuBiB 193 370 1008 617
BialwkoayBaHHs paHilue CnucaHHUX akTUBiB 50 203 858 58
[oxia Bin peanisauji iHWWX 060POTHMX aKTUBIB 333 365 285 268
[oxig Big peanisauii po6it Ta nocnyr 46 75 67 -
IHWi goxoaw Big onepawiHoi AisnbHoCTI 695 126 63 3
OtpumaHi WTpadhu, NeHi, HeyCTOMKM 2 9 36 0
[oxig Big onepaviitHoi KypcoBOi PidHML 100 1470 18 17
[oxia Big cincaHHs kpeauTopchbkoi 3aboprosaHoCTi 2 2 2 1
[loxin Bin peanisauji Tosapis (inanbHs) 37 - - -
[oxin Big Ge3onnaTtHo oaepaHnux 060POTHNX aKTUBIB - - - 9
BCbOIO iHwwMx onepauinHux foxoais 1919 12 895 18 240 1007

IHwWi onepauiiiHi BUTpaTHn
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| niBpivys

Moka3Huku 2004 pik 2005 pik 2006 pik 2007 p.
CobiBapTicTb peaniaoBaHoi iHO3eMHOT BantoTi 462 10 333 15999 34
IHLLi BUTPATK OnepaLiitHoi AisnbHOCTI 14 629 13 663 10 833 5468
CobiBapTicTb peaniaoBaHux BUpobHU4MX 3anaciB 471 457 352 660
[HwWi BUTPaTY MO OpeHai 42 129 285 -
Hecraui i BTpaTy Big nNcyBaHHs LiHHOCTEN 428 668 201 328
CyMmHiBHi Ta 6e3HagilHi Gopru 961 708 72 1
BuTpaTy Big onepaLiitHoi KypcoBoi pi3HWLj 68 146 59 39
CobiBapTicTb peanizoBaHux pobit, nocnyr 17 17 28 6
Bw3HaHi Wwrpadwm, neHi, HeycTonku 21 15 8 31
BwTpartu Big 3HeLiHeHHS 3anaciB - 2 0 6
CobisapTicTb peanisosanmx Toapis (inansHs) 37 - -
BCbOIO iHwuMx onepauiiHux BUTpaT 17 134 26 138 27 838 6583
IHWi goxoau

[oxia Bia peanisavji diH. iHBECT. - 36 380 1550 -
[oxig Big He onepaLiiHOi KypcoBOi pisHuL 176 1023 1368 477
[oxin Big peanisauii HeoBOpOTHMX aKTUBIB 655 193 288 285
[oxin Bin 6e3onnaTHO OTPUMaHUX aKTUBIB 27 33 13 -
BCbOrO iHwux goxoais 857 37628 3218 763
IHWi BuTpaTKn

BuTpaTty Bif HeonepauiiiH1X KypcoBMX Pi3HNLb 71 62 1711 591
CobiBapTicTb pearnizoBaHux hiHaHCOBWX iHBECTULiN - 36 233 1481 -
IHWi BATPaTK 3BUYAIHOT AISNLHOCT 175 - 922 -
CobiBapTicTb peaniaoBaHux He0BOPOTHUX aKTUBIB 470 247 321 279
CnuncaHHst HeobOPOTHNX aKTUBIB 90 23 283 93
BCbOrO iHwmnx Butpart 807 36 564 4718 962
Bcboro goxopis 2776 50 524 21458 1769
Bcboro Butpat 42779 93 946 54 649 20 900
Canbpao iHaHCOBMX AOXOAIB (BUTPAT) -5 254 -7 648 -12 801 6438
Canbpo poxogis (BUTpaT) -45 257 -51 070 -45 991 -25 568
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