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MporHo3 HeraTuBHUI
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[losnmuaneHuk abo okpemuii OoproBuii iHCTpymMeHT 3 pelituarom uaBBB
xapaktepu3yetbcss JJOCTATHBOK KpeauTOCHpOMOXKHICTIO TOPIBHSHO 3 iHIIUMH
YKpaiHCBKUMH ~ TO3WYaJbHUKaMu  abo  OoproBuMu  iHCTpyMeHTamMH.  PiBeHb
KPEIUTOCTIPOMOXKHOCTI ~ 3aJIeKUTh  BiJl BIUIMBY  HECHPHUATIMBHX  KOMEPLIHHHX,
(hiHAHCOBHX Ta EKOHOMIYHUX YMOB.

HeraTuBHuii MporHo3 BKa3ye Ha MOXIJIMBICTh 3HWIKEHHS PEUTHHTY MPOTATOM POKY MpU
30epeXeHHI HETaTUBHUX TEHICHITIH Ta peari3allii MIOTOYHUX PU3HKIB.

HapaHuin y pe3ynbTaTti peMTUHIOBOro aHanisy KpeauTHUN PenTUHT BU3HAa4YeHo 3a HauioHanbHOK PedTUHIOBOIO LUKamo, Ha WO BKa3yloTb nitepu
ua y no3HauLi KpeaUTHOro penTuHry. HauioHanbHa peiTUHroBa LuKana A03BOISiE BUMIPATM PO3nogin KpeauTHOro pu3nKy B eKoHoMiLi YkpaiHm 6e3
ypaxyBaHHS CyBEPEHHOIO PU3UKy Ta NMpU3HaYeHa [Ans BUKOPUCTAHHS eMITEHTaMU LiHHMX nanepis, no3vyanbHUkamu, iHaHCOBUMM yCTaHOBaMMU,
nocepegHukamu Ta iHBecTopamu Ha PiHaHCOBOMY PUHKY YKpaiHu.
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KpenutHuii peTHHT TpyHTY€eThCs Ha iH(opMarltii, HagaHii KIIEHTOM, a TaKOXX Ha 1HIIMA
iHpopMalii, M0 € y PO3NOPSIKEHHI PEUTHHTOBOTO areHTCTBA Ta BBAXKAETHCS HAMIHHOIO.
PiBeHp KpEeOUTHOTO pPEUTHHTY 3aJeXHUThb BiJ SIKOCTi, OZHOPIAHOCTI Ta TOBHOTH
iHpopMallii, o € y PO3MOPSAKEHHI pEHTHHTOBOTO areHTCTBA.

PeiiTuHrOBE areHTCTBO HE MPOBOAUTH AYAWTOPCHKY IEPEBIPKY HAZaHOI  KIIIEHTOM
iHpopMarii.

[lonoxeHHs1 3BITY IIONO TEHACHLIN pPO3BUTKY PHHKIB, Ha SKUX IMPALIOE€ KIIEHT, Ta
PHU3UKiB, IPUTAMaHHUX LIUM PHHKAM, IPYHTYIOTbCS Ha PHUHKOBHX YMOBaX 1 YHMHHHKaX,
IO JisUTM Ha MOMEHT HalWCaHHS 3BITY.

PeiiTuHrOBHH 3BIT HE € PEKOMEHIALIEI0 MIOA0 MOKYNKH a00 MpOJaXy LiHHUX Manepis.
TOB «Kpeaur-peiiTuHr» He Hece  BiANOBIAAIBHOCTI 3a PE3YJNbTaTH KPEIWTHHX,
IHBECTULIMHUX a00 TOCMOJApChKUX PIlIeHb TPETiX 0cCi0, MPUHHATHX BUKIIOYHO Ha
OCHOBI iH(oOpMaLii 3BITY.

Jleski KUTbKiCHI JaHi, $Ki aHANI3YIOTBCA Y 3BiTi, HaBEICHI MICIA BiJOBITHOTO
OKpyTJIeHHS. Y 3B’A3KYy 3 IIMM, 3HAYCHHS MEBHUX IOKAa3HUKIB, IO HABOAATHCS B 3BiTi
OinpIIIe OJJHOTO pa3y, MOXKYThb He 30iraTucs, a miaCyMKOBI 3HaYEHHS OKPEMHUX MOKAa3HUKIB
MOXYTh HE BIATOBiIATH apu(pMETUIHIN CyMi IX CKIIaJI0BHX.
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PiBeHb kpeauTHOro penTuHry BAT «EK «)XXutomMmmpo6neHepro» nigTpuMyeTbCs:

. MNPUPOAHOI0 MOHOMOJNiEI0 KommaHii y JKuTomupcekiii o0macTi 3 mocrayaHHA
CJIEKTPOCHEPTii 3a peryJboBaHUM TapudoMm Ta Tmepenadi eJIeKTpoeHeprii
MICIICBUMH (JIOKaJIBbHUMH) MEPEKAMHE;

o MIPUAHATHAM PiBHEM PO3PaxXyHKIB AOOHEHTIB 3a CIIOKHUTY €IIEKTPOCHEPTIIO.

PiBeHb kpeauTHOro peuTuHry BAT «EK «)XutomMmnpobneHepro» o6Mexxyerbcs:

o 3QJICKHICTIO IMANPUEMCTBA BiI IEPKAaBHOTO PETYJIIOBAaHHS Tally3i, 30Kpema
tapuduoi nonituku HKPE;

o PU3UKOM TIEPEPO3IMOAUTY KOIITIB BcepeauHi OQImiHHO HeohOopMIIEHOT TPy
kommaniii  «VS  Energy International Ukraine», @0 saxoi BXOAHTH
BAT «EK «XutomupobieHepro.
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O6r'pyHTYBaHHSA

BAT «EK «XutomupoOieHepro» € eHepromocTadaibHOI KOMIIAHIEI0, OCHOBHHMH
BHJIaMH JiSUTLHOCTI SIKOT € TTOCTavaHHs Ta Iepeaada eIeKTPOCHEepTii 3a perylIbOBaHUM
TapudoM Ta Tepemavya  CICKTPOCHEprii  MicreBUMH  (JIOKATBHUMH) MEpeKaMH
CTIO)KHBaYaM.

OCHOBHMM BIJIACHHKOM aHAJTI30BAaHOTO TIiANpHeMcTBa € KommaHis VS Energy
International N.V., ska Bomomie 91,6% Bia 3arajabHOi KUIBKOCTI akiiid. 3rigHO 3
myosmigHoro iHdopmartiero, VS Energy International N. V. (Hinepimanman) Takok BOJIOMI€E
MaKeTaMH aKIid HA3KH 1HIIMX SHEPTroNnocTadalIbHuX ManmpueMcTB Ykpaiau. [IpoTe rpyma
KOMITaHIi oQiIifHO HeodopMiieHa, KOHCOIIJOBaHA 3BITHICTh Ta MPsSMi OIepaIliiHi
3B’SI3KH MK UMM TiAIPHEMCTBAMHE BiJICYTHI, TOMY PEHUTHHTOBE areHTCTBO OIIIHIOBAJIO
KpenuToctpoMoxkHicTh BUKITIOYHO BAT «EK «KutomMupoOiaereproy.

14.05.2009 p. kpequtauit pedtuar BAT «EK «Kutomupobienepro» 0yiio BU3HAYEHO Ha
piBHi uaBBB, mporHo3 «HeraTuBHMIA».

Ilo3nmuansauk  ab0 oOkpemmid OOproBuit  iHCTpyMeHT 3 peiituaroMm uaBBB
xapaktepusyetrbess JJOCTATHBOIO kpeauToCIipOMOXKHICTIO TOPIBHSAHO 3 IHIIAMH
YKpaiHCBbKUMH  TMO3WYaJbHUKaMH  a0o0  OOproBUMH  iHCTpYMEHTaMH.  PiBEHb
KPEIUTOCIIPOMOXKHOCTI ~ 3aJIeKUTh  BiJl BIUIMBY  HECTPHUATIMBUX  KOMEPIIHHHX,
(hiHAaHCOBUX Ta EKOHOMIYHHUX YMOB.

PiBenr xkpemutHoro peiituary BAT «EK «Kutomupobienepro» BimoOpaxye Horo
MOHOTIOJIFHE CTAaHOBHILE 3 MOCTa4aHHS EJIEKTPOCHEPrii 3a peryjibOBaHUM TapupoM Ta
nepenadi  eNeKTpoeHeprii MicueBUMH — (JIOKAIBHUMH) MEpeKaMH Ha  TepUTOpii
Kutomupcrkoi obnacti, a TakoXX NPUHHATHUN piBEHb PO3paxyHKiB aOOHEHTIB 3a
CHOXHTY eNeKTpoeHeprito. Ilpu oMy piBeHb KPEAMTHOTO PEUTHHTY OOMEKYETHCS
3aJISKHICTIO KOMITaHii Bifl A€P>KaBHOTO PETYJIIOBAaHHA raly3i Ta PU3HKOM MEePEepO3MOALTY
KOILTIB BcepeanHi odiniiiHo Heopopmienoi rpynu komnaniid «VS Energy International
Ukraine».

[Iporno3  «HeraTMBHHMK»  BigoOpakye  MIABUIICHMH  PU3MK  pediHaHCYBAHHS
KOPOTKOCTPOKOBOTO OOpry KOMIIAHII B YMOBaxX yCKJIaJHEHOTO IOCTYIy IO KPEIUTHUX
pecypciB Ha hiHAaHCOBOMY PHHKY YKpaiHu.

3a pesyneraramu 2008 poky oOcsar BupoOHHUTBa enekTpoeHeprii  OO0’egHaHOl
e”epreruuHoi cucremu (mami — OEC) Ykpainu, nopiBasiHo 3 2007 pokoM, CKOpOTHBCS Ha
1,8% 1 cknaB 191 688,0 muH. kBT*roa. OCHOBHOIO NPUYMHOIO CIaAy BUPOOHUITBA €
3MEHIICHHS TIONHUTY Ha eJIEKTPOSHEPrito 3 OOKY MPOBIAHUX rary3eil eKOHOMIKH, 30KpeMa
METaTypriiiHol Ta XiMi4HOI poMucIoBOCTI. 3 mouatky 2008 poky cepelHi LiHU MPOJaKy
enexktpoeneprii B OPE BupoOnukamu Ta kxymiBai 3 OPE mnocravansHukamu manm
TEHIEHIII0 [0 3pOCTaHHsA. TakuM UYMHOM, BapTiCTh BIAMYCKY eJIEKTPOEHeprii
30uTbmmIacs. PiBeHb ommiaTy 3a BiMITYIIEHY €JIEKTPOSHEPTilo Ha BCIiX eTamax nepedyBaB
Ha BHCOKOMY piBHI. IIporHosyerbes, mo y 2009 pori 30epexeThcss TEHICHINS 10
CKOpPOUCHHS OOCSTIB BHUPOOHHUIITBA Ta CIIOXWBAHHSA EJIEKTPOCHEPTii, M0 HETaTHBHO
MMO3HAYUTLCSA HA pe3yibTarax CHEPrOKOMITaHIM, MepeayciM, THUX, IO OPi€EHTOBaHI Ha
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MIPOMHMCIIOBO PO3BHHEHI perionn. IluTomMa Bara BEMKHX IPOMHUCIIOBHUX CIIOKHUBAYiB
BAT «EK «Kuromupobienepro» € HE3HaYHOIO, TOMY IiSUIbHICTh HiANpPHUEMCTBA Oyae
MEHII YyTJIUBOIO 1O BIUIMBY KpPU30BHX SIBUIN. BHAcHiZoOK 3HWKEHHS PiBHS JOXOIIB
HAaceJeHHs HMOBipHE TMEBHE TOTIPIIEHHS PIiBHA PO3pPaxyHKIB 32  CIOXKHTY
enekTpoeHeprito. /i eHepromoctadanbHUX MiANPUEMCTB TaKOX XapakTepHI PHU3HKH,
NOB’s13aH1 3 HEOOXiAHICTIO 3HAYHUX 1HBECTULIN Y MOJEpHI3allil0 eHEProMepeK, A TKUX
XapaKTepHUH BUCOKUH PiBEHb 3HOCY.

BAT «EK «KuromupoOieHepro» € NOpUPOJHUM MOHOIMONICTOM 3 TIOCTa4aHHS Ta
nepeaadi eneKTpoeHepTii JOKaJTbHIMU MEpEKaMH, 3aralbHOI0 AOBXKHHOIO 36,3 THC. KM
Ha TepuTopii Kutomupcokoi obnacTi rromero 29 827 xB. kM (Tabmuug 1).

Tabnuus 1. Texniuvi napametpu BAT «EK «XKutomupobneHepro» y 2006-2008 pp.

(0.8 I nisp. Il niBp. | niBp. Il nisp.
Mlokasruk BMipy 2006 2007 2007 207 2008 2008 2008
Mnowa TepuTopii, Ha sikiit 3ailiCHIETLCS KB. KM 29 827 29 827 29 827 29827 29 827 29 827 29827
LisinbHICTb
KinbkicTb aBoHeHTiB, BCHOr0 on. 574 401 574 552 574631 574631 575429 576920 576 920
B T.4. HACemneHHs on. 561914 561 656 561221 561221 561 792 562955 562995
3aranbHa JOBXMHA eNeKTPUYHIX Mepex KM 37 255 37274 37 245 37 245 37 269 36 330 36 330
O6csr nepefadi enekTpoeHeprii, BCbOro THC. 1846 171 960 176 1195273 1943166 1036626 1207401 2437683
kBT*rog
O6csar noctayaHHs enekTPoeHeprii, BCboro  TUC. 1805 586 933 303 1140886 1863191 984 231 1153054 2331825
kBT*rog
B T.Y. HacemneHHs THC. 546 047 277 842 308565 542415 318903 341069 659212
kBT*rog
O6csir peanisaLi ToBapHoi npoayKuii, TUC. TPH. 441431 257 717 263097 512415 382789 356202 674397

BCbOro

Lowcepeno: BAT « EK «>Kumomupoonenepeor

3a pesynbraramu 2008 poky miAnpueMCTBO 3MicHUIO niepenaady 2 437,7 muH. kKBT*ron
eJleKTpoeHeprii, mo Ha 25,4% Oinbiue, HiX 3a nonepeaHii pik. IIpoTsarom ciuHg-rpyaHs
2008 poxy oOcsr moctaBok enekTpoeHeprii ckias 2 331,8 min. kBt*rog, 3 skux 28,3%
(659,2 M. kBt*ron) O0yno peanizoBano HacenenHro. [lopiBasano 3 2007 pokoMm mpupict
NOCTauyaHHA eleKTpoeHeprii ckias 25,1%.

OcuHoBHUM mnocTadansHUKOM enektpoeHeprii 11t BAT «EK «2KutomupoOienepro» €
AI1 «EnepropuHok». DakTUUHO aHaNli30BaHE MiANPHEMCTBO € TOCEPEIHUKOM MK
JI1 «EHepropuHOK» Ta KIHLIEBUMH CHOXHBayaMH. Taka cucreMa (QyHKIIOHYBaHHS
€HEepPronocTayalbHUX MiAMPUEMCTB 3aCTOCOBYETHCS Ha BCill Teputopii Ykpainu. Tapudu
Ha mepefady Ta MoCTauyaHHs eeKTPOCHEPril BCTaHOBMIOIOTHCS HamioHansHOI0 KoMiciero
perynioBaHHs eNeKTpoeHepreTuku. 3 moudaTky 2008 poxy Tapud Ha nepemady
30impmmBes Ha 52,8%, po3mpiOnuit Tapud ans cnoxwuBadiB — Ha 34,5%, Tapud Ha
nepenaay — Ha 113,8%. Ilpotsrom II miBpiuus 2008 poky 3aranbHUI OOpr 3a CHOXHUTY
enekTpoenepriro  30iumpmuBcs Ha 20,1% 1 ckmaB 26 188 tuc. rpH. CraHoM Ha
31.12.2009 p.  HaibimpmuMu ~ OOpP)KHMKAMHW 33  CIOKHATY  €JIEKTPOCHEPTito
BAT «EK «Xutommpobienepro» 3anmmarotbest HaceneHHs (16 173 tuc. rpH., abo
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61,7%) Ta ®KUTIOBO-KOMyHaIbHI rocmogapcTsa (5 349 tuc. rpH., abo 20,5%). Bigcorox
OIIJIaTH 32 CIIOKUTY EIEKTPOEHEPTiIo NepedyBaB Ha MPUUHATHOMY piBHI — 98,7%.

[potsrom 2008 poxy axtuBu BAT «EK «Kuromupobnenepro» 3pocim Ha 19,1%
(mepeBaxxHO, 3a PaxyHOK 301IbIIEHHS JOBIFOCTPOKOBUX (DIHAHCOBUX IHBECTHINHN Yy
nianpuemcTBa rpynu) i cranoM Ha 31.12.2008 p. cranounu 1 111 040 tuc. rpH. Ynctuii
moxin 3a migcymkamu 2008 poky ckias 705 019 Tuc. rpH., mo Ha 32,4% Oinblne, HiX 3a
NoTepeIHiN PiK (32 paxyHOK MiJBUILECHHSA TapudiB, a TAKOXK 3pOCTaHHs 00CATIB mepenadi
Ta MOCTa4YaHHs CJICKTPOCHEPTi). 3a pe3yibTaTaMu 2008 poky
BAT «EK «KutomupobnaeHepro» oTpuMaio YucTHil 30uToK y po3Mipi 38 667 Tuc. rpH.,
II0 TIOB’S3aHO, B OCHOBHOMY, 3 TII€PEOIIHKOI0 BaJIOTHUX KpEAWTiB. binpmiicts
MOKa3HMKIB peHTabenbHocTi KoMmanii noripumiucs (Tabmums 2).

Tabnuus 2. lnnamika nokasHukie peHtabenbHocTi BAT «EK «XXutommpobneHepro» 3a 2004-2008 pp., %

MokasHuk 2004 2005 2006 2007 2008
PerTabenbHiCTb AifnbHOCTI 7,16 3,61 517 0,04
Banosa peHTabenbHiCTb 11,20 11,33 9,87 2,18 10,35
OnepaliitHa peHTabenbHicTb 9,36 6,29 8,42 0,82
PenTabenbhicts EBITDA 16,34 12,28 14,77 11,63 4,50

Howcepeno: ¢inancosa sgimuicmo BAT « EK «JKumomupobaenepeo

3a migcymxamu 2008 poKy TpOIIOBHM TIOTIK BiJ OmepariifHol MisTTBHOCTI CKJIaB
81 908 TuC. 'pH., IO MPAKTHYHO BJBidi GiiblIe, HiK 3a momepedHiii pik. Moro 6yio
MOCTaTHRO I (piHAHCYBaHHS  KamiTAIBHWX I1HBECTHIlA. PiBeHb JIKBiZHOCTI
BAT «EK «XutomupobieHepro» oOMeXy€eTbCsS 3HAYHHM OOCSTOM KOPOTKOCTPOKOBOTO
oopry (ma xigermp 2008 poky 39 800 tuc. rpa. Tta 10 000 Tuc. mon. CIIIA OaHKIBCHKHX
KpeIuTiB Ta po3MimeHi ooOumirarii cepii A Ha 6 000 THC. TpH., 3a SKUMHU TepeadadeHo
MO>KJIUBICTB TIPE’ SIBJICHHS JI0 JOCTPOKOBOTO BUKYIY y cepitHi 2009 poky).

3000B’s13aHAS 32 JOBTOCTPOKOBUMH OaHKIBCHKMMH IO3WKaMu Ha KiHerb 2008 poky
cranoBwd 15 000 Tuc. rpH. Kpim 6ankiBchkux no3uk BAT «EK «Kuromupobiereproy
BHKOPHCTOBYE /I (DiHAHCYBAHHS CBOE€1 MIsUTBHOCTI OOJITaIii IBOX BHITYCKIB 3arajibHOIO
HoMmiHainsHOIO BapricTio 106 000 Trc. rpH. Cranom Ha 31.12.2008 p. o6mirarii o6ox
cepiii Oyyno po3MimeHo B TIOBHOMY o00cs3i. Y moromy 2009 poxy BimOyBcs
nependadeHui MPOCIIEKTOM €Micii TOCTPOKOBHM BHKYI oOJirariii cepii A Ha 3arajipHy
cymy 140 tuc. rpH. 14.05.2009 p. kpenuTHHI pPEUTHHT 000X BHUIYCKIiB OOiramin
BAT «EK «Xuromupobnenepro» Oyno miarBepmkeHo Ha piBHi uaBBB, npornos
«HEraTUBHHID).

3a iHdopMamiel0 KOMIMaHii, MiANPUEMCTBO TaKOX BHCTYNAE MOPYUYHUTEIEM 32
3000B’s13aHHSAMH 1HIINX KOMIaHil TpynH Ha 3araibHy cymy 74 muH. non. CIIIA.

Buacnigok orpumanoro 3a pesynabratamu 2008 poxy 30uTky mnokasHuk EBITDA
CKOpPOTHUBCS, TIOPIBHSAHO 3 MOMEPEIHIM POKOM, MpakTHYHO BABi4i — A0 31 720 Tuc. rpH.
(Tabnuus 3).
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Tabnuug 3. NMokasHukn nokpuTTa GoproBux 30608’a3aHL BAT «EK «XXutommupoGneHepro» 3a 2004-2008 pp.

Moka3Huk 2004 2005 2006 2007 2008
EBIT, TuC. rpH. 30562,0 23450,0 393580 5760,0 -10986,0
EBITDA, TUC. IpH. 52338,0 447550 652170 619250 317200
["poLLoBKin NOTiK Bif onepawiitHoi AisinbHOCTi A0 3MiH B 060poTHUX akTuBax (FFO), TuC. rpH. 412210 323080 414160 612430 85986,0
YucTui Gopr, THUC. MpH. 65260 13567,0 363970 45509,0 229031,
Yuctui Gopr / EBITDA, pasu 0,30 0,56 0,73 7,22
Yuctuit Gopr / FFO, pasu - 0,42 0,88 0,74 2,66
EBIT / dhiHaHcoBi BUTpaTH, pasu 49,53 36,76 16,69 1,57

Howcepeno: ¢inancosa sgimuicmo BAT « EK «JKumomupobaenepeo

[potsrom 2008 poKy MiIPUEMCTBO OJEPHKAIO BEITUKI 30UTKH

Takum ymHOM, nokasHuk EBIT HaOyB Bin’€eMHOro 3HaueHHS.

Yyepe3 KypcoBi Pi3HHULI.
ATEHTCTBO BBaXKa€ 3a

JTOTTUThHE BUKOPHUCTAHHS TOKa3HHUKA TPOIIOBOTO TIOTOKY Bij[ ONepariifHol AiSUTBHOCTI 10
3MiH B oboporHux aktmBax (FFO). CmiBBimHomenHs umctoro Oopry Ta FFO 3a
migcymkamu 2008 poky 3HAYHO NEPEBHINIIO MOKA3HUK TOMEPEAHHOTO POKY 1 CKIIAIO
2,66 paszu. Uuctuii 6opr ctanom Ha 31.12.2008 p. ctanoBus 229 031 Tuc. TpH., TOAI K HA
kigers 2007 poky — 45 509 Tuc. rpa. Takum 9uHOM, 6OPTOBEe HAaBaHTAKEHHS KOMIIAHIi
3pOCII0, MPOTE 3aTUIIAETHCS Y TPUHHITHUX JJISl TAKOTO PIBHSI PSUTHHTY MEkKax.

3a pesynbratamu aHanizy kpenutHuil pedtuar BAT «EK «KutomupoOieHnepro» Bu3HaueHO Ha PiBHI

uaBBB, nporso3 «HeraTuBHUiI».

JIna ompumannsa oemanvHiuioi inghopmauii:

Ilpoghinvnuit ananimuynuii 6ioodin,

Menvnux /Imumpo, men.: (044) 490-25-50, DMelnik@credit-rating.com.ua

Muxuii 1zop, men.: (044) 490-25-50, IDikiy@credit-rating.com.ua

Henapmamenm ingpopmauyii ma komyHikauii,

Mapuna Ilpouenxo, men.: (044) 490-25-50, MProtsenko@credit-rating.com.ua
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Aopnatku
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Banancosi gaHi BAT «EK «XXutomupobneHeproy», Tuc. rpH.

Hopatok [0 perTuHroBoro 3giTy Ned

AKTUB 31.12.2003  31.12.2004  31.12.2005 31.12.2006  31.12.2007  31.12.2008
Heo6GopoTHi akTuBK 211 162,0 216 181,0 233 076,0 279 774,0 887 602,0 1038100,0
HemarepiarnbHi akTnsm 7378,0 6442,0 5311,0 39410 24550 633,0
HesaBeplueHe byaiBHULTBO 9077,0 10 754,0 4383,0 20414,0 22 606,0 32980,0
OcHoBHi 3acobu 1839540 1898380 1991810 196 396,0 787 967,0 760 411,0
JHoszocmpokoei ¢hiH. iHeecmuyii
ki 0OnikoBYIOTbCA 33 METOAOM YYacTi B Kanitani iHLMX.NignpueMcTs 0,0 0,0 2604,0 2100,0 0,0 144 733,0
iHLLi chiHaHCOBI iHBECTHLT 10 753,0 9147,0 20900,0 56 430,0 734470 96 302,0
[JosroctpokoBa aebitopcbka 3aboproBaHicTb 0,0 0,0 77,0 46,0 13,0 1126,0
BincTpoueHi nopatkoBi akTvBum 0,0 0,0 620,0 447,0 1114,0 1915,0
0GopoTHI aKTUBK 78 700,0 114 816,0 52 311,0 54 192,0 45 460,0 72920,0
3anacu:
- BUPOBHMui 3anacu 5422,0 4641,0 5783,0 6367,0 6501,0 6 604,0
- TBAPMHYN Ha BUPOLLYBaHHI Ta BigroAieni 2,0 0,0 0,0 0,0 0,0 0,0
- He3aBepLUEeHe BMPOBHMLITBO 0,0 0,0 0,0 0,0 0,0 25,0
- TOBapM 8 396,0 9311,0 17,0 20932,0 43,0 17172,0
Bexkceni ogepxaHi 1532,0 2179,0 0,0 0,0 0,0 0,0
[ebiTopcbka 3aboproBaHicTb 3a TOBapU 41796,0 435740 32461,0 10571,0 22 506,0 24 522,0
- pesepB CyMHiBHUX BopriB 23004,0 24 008,0 27641,0 21200,0 0,0 2387,0
[febimopckbka 3a6opzosaHicmb 3a po3paxyHKamu:
- 3 BlomkeTom 900,0 184,0 301,0 5396,0 7840,0 9715,0
- 3a BAAHMMM aBaHCaMK 0,0 10 666,0 0,0 21940 23030 1428,0
IHWwa noTo4Ha aebiTopcbka 3aboproBaHicTb 5516,0 20341,0 6146,0 1105,0 2299,0 1319,0
IMoTouHi ¢hiHaHCOBI iHBECTULi 0,0 0,0 2179,0 1558,0 0,0 0,0
'POLLOBI KOLUTM Ta iX eKBIBANEHTH: 10 008,0 21326,0 4171,0 47450 1797,0 8 326,0
- B HaLjoHarnbHilt BantoTi 10 008,0 21326,0 4171,0 47450 1797,0 8326,0
[HwWi 06opOTHI aKT1BN 5128,0 2594,0 1253,0 1324,0 2171,0 3809,0
Butpatu maiibyTHix nepiogis 148,0 174,0 254,0 38,0 50,0 20,0
BanaHc 290010,0  331171,0  285641,0 334 004,0 933112,0 1111 040,0
Jlowcepeno: dhinancosa seimmicmo BAT «EK «)KumomupoGrenepeoy
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R “.l I.
PeliThHroBe areHTcTBo u

MACUB 31.12.2003 31.12.2004 31.12.2005 31.12.2006 31.12.2007 31.12.2008
BnacHui kanitan 217 891,0 235 581,0 244 588,0 254 031,0 860 888,0 802 853,0
CraTyTHWi Kanitan 30600,0 30600,0 30600,0 30600,0 30600,0 30600,0
[HLWMiI fonaTkoBWiA KaniTan 161 557,0 163 001,0 163 742,0 164 762,0 748 978,0 706 168,0
Pe3epBHuit kanitan 2505,0 3524,0 4106,0 5134,0 5145,0 5356,0
Hepoanoginerui npubyTok (HENoKpUTMit 36UTOK) 23229,0 38 456,0 46 140,0 53 535,0 76 165,0 60729,0
3abe3neyeHHs HaCTYNHUX BUNNAT i NnaTexis 0,0 0,0 0,0 0,0 71,0 31410
3abe3aneyeHHs BUNNaT nepcoHany 0,0 0,0 0,0 0,0 711,0 31410
[oBrocTpokoBi 3060B'A3aHHsA 0,0 14 800,0 17 738,0 41142,0 5541,0 120 557,0
[losrocTpokosi kpeanTu 6aHkiB 0,0 14 800,0 16 197,0 39955,0 0,0 15000,0
[HwWi KoBrocTpoKoBi thiHaHCOBI 3060B'A3aHHS 0,0 0,0 1541,0 1187,0 5541,0 105 557,0
MoTouHi 3060B'A3aHHSA 72119,0 80 770,0 23 315,0 38831,0 65972,0 184 489,0
KopoTkocTpokosi kpeauTi GaHkiB 0,0 0,0 0,0 0,0 15000,0 39800,0
[MoTouHa 3a6oproBaHiCTb 3a JOBrOCTPOKOBMMM 30608 S3aHHAMM 0,0 0,0 0,0 0,0 26 765,0 77 000,0
Bekceni BuaaHi 0,0 9403,0 545,0 0,0 0,0 0,0
Kpenutopcbka 3a60proBaHicTb 3a ToBapy 49 483,0 30824,0 1648,0 0,0 1111,0 33479,0
TMomoyHi 30608 'A3aHHS 3a po3paxyHKamu:
- 3 OflepXaHuX aBaHCiB 3505,0 2633,0 5632,0 7370,0 13658,0 23407,0
- 3 BropreToM 2113,0 866,0 3300,0 1686,0 2104,0 2696,0
- 3 N03a0K0KETHUX NNaTEXiB 0,0 0,0 0,0 0,0 0,0 0,0
- 3i CTpaxyBaHHsi 622,0 546,0 819,0 585,0 1335,0 1155,0
- 3 onnatu npaui 1114,0 1347,0 1590,0 2127,0 2233,0 3539,0
- 3 yyacHuKkamm 881,0 3448,0 5777,0 14740 2845,0 2586,0
IHWi NOTOYHI 3060B'A3aHHSA 144010 31703,0 4004,0 25589,0 921,0 827,0
Bananc 290 010,0 331151,0 285641,0 334 004,0 933112,0 1111 040,0
Joicepeno: inancosa 3eimuicme BAT « EK «JKumomupoobnenepeo»
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Hopatok o penTuHroBoro 3giTy Ne2

[ani 3BiTy npo cpinaHcoBi pesynbTatn BAT «EK «XKutommpobnenepro», Tuc. rpH.

HaiimeHyBaHHs noka3Huka 2003 2004 2005 2006 2007 2008
Hoxid eid peanizayii npodykuii 360 840,0 384 478,0 437 200,0 529721,0 638 994,0 846 023,0
lMopaTtok Ha popaHy BapTiCTb 60 140,0 64 080,0 72 867,0 88290,0 106 499,0 141004,0
Yucmuii doxid eid peanizayii 300 700,0 320 398,0 364 333,0 441431,0 532 495,0 705019,0
npodykyii

CobiBapTicTb peanisoBaHoi MpoayKLji 254 451,0 284 509,0 323 047,0 397 850,0 520 881,0 632 049,0
Banosuti npubymok 46 249,0 35889,0 41 286,0 43 581,0 11614,0 72 970,0
[HLi onepayinHi goxoam 15253,0 19041,0 20674,0 24 482,0 6908,0 6444,0
ALMIHICTPaTUBHI BUTPaTL 5173,0 9492,0 11.068,0 10 382,0 14 824,0 20309,0
[HLi onepaLiiiHi BUTpaTy 18 366,0 15455,0 27 988,0 20532,0 671,0 72 280,0
MNpu6ymok eid onepayitiHoi 37 963,0 29 983,0 22 904,0 37 149,0 4 369,0 -13175,0
dissnbHocmi

IHWi chiHaHCOBI foxoam 435,0 558,0 206,0 41,0 2,0 1,0
[Hi goxoam 4034,0 34729,0 8025,0 15939,0 3073, 4370,0
®iHaHCoBi BUTpaTH 2,0 617,0 638,0 2358,0 3673, 26 142,0
IHwi BUTpaTH 4859,0 34708,0 7685,0 13771,0 1684,0 2182,0
Mpu6ymok do onodamkyeaHHsi 37571,0 29 945,0 22812,0 37000,0 2087,0 -37128,0
Mopatok Ha npubyTok 14 443,0 9569,0 11 158,0 16 440,0 1.865,0 1539,0
Yuctuit  npubyTtok 23128,0 20 376,0 11 654,0 20 560,0 222,0 -38 667,0

Lxepeno: piHaHcosa 38imHicmb BAT «EK «KumomupobneHepao»
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[uHamika rpowoBux notokiB BAT «EK «XXuromupobneHepro» 3a 2003-2008 pp., TUC. IpH.

Hopatok [o penTuHroBoro 3eiTy Ne3

MokasHuk 2003 2004 2005 2006 2007 2008
OnepauitiHa disnbHicmb
MpubyTOK BiA 3BMYaANHOI [iANBHOCTI BiA OMOAaTKyBaHHS 37571 29 945 22812 37000 2087 -37128
[pOLLOBI NOTOKM Bif OnepaLitHoT AisnbHOCTI 40 3MiH B 39475 41221 32 308 41416 61243 85 986
06OpOTHMX aKTUBaX
['poluoBi NOTOKK BiA onepauiiHoi AiSNLHOCTI 33254 33794 17 794 59 868 41437 81908
IHeecmuyiiiHa dignbHicmb
Peanisauis chiHaHCcOBKX iHBECTHLiN 16904 25325 6739 11 506 36215 142 586
Peanisauisi He0BOpOTHUX aKTUBIB 162 420 281 164 82 22
OTpumaHi BifcoTkM 383 79 158 41 0 0
[HLLi HaAXOMKEHHS 5912 0
MpnabaHHs HeoBOPOTHMX aKTUBIB -29 544 -24 813 -19 660 -31412 -20 103 -40 104
MpnabaHHs hiHaHCOBMX iHBECTULN -24 569 -26 854 -7 689 -46 531 -50 016 -317 324
Canbpo iHLWMX iHBECTMLINHUX AOXOLIB/BUAATKIB 0 -10 666 -8 962 0 -183 0
poluoBi NOTOKK Bif iHBECTULINHOI AisNbHOCTI -36 664 -36 509 -29 133 -66 232 -28 093 -214 820
dinaHcosa disnbHiCMb
HapxomxeHHs KpeAUTHNX pecypeis 0 14 800 44 343 28 157 45 340 355 370
[HLLi HaAXOMKEHHS/BAATKN 0 -555 0 0 0 100 131
MoralueHHs o3k 0 0 -50 044 -5 260 -43 530 -261 888
Cnnata avBigeHais -190 -209 -115 -15 960 -18 104 -147
'powoBi noToku BiA thiHaHCOBOI AiANLHOCTI -190 14 036 -5816 6937 -16 294 193 466
Yucmi epowoei nomoku -3 600 11 321 -17 155 573 -2 950 60 554
3anuLwok Ha noyaTok poky 13619 10 008 21326 4171 4745 1797
BnnvB BantoTHUX KypciB -11 -3 0 1 2 -54 025
3anuwok Ha KiHeLb poky 10008 21326 4171 4745 1797 8326
Jlicepeno: ginancosa seimmicms BAT «EK «Kumomupo6renepzo»
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