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3BiT NPO BU3HAYEHHSA KPEAUTHOr0 PeUTUHIYy 60proBoro iHCTpyMeHTy

EmiTeHT BAT «[porobuubknin JONOTHMI 3aBOa»

[OOBrOCTPOKOBUIA KpeaUTHWUIA PENTUMHT GOProBoro iHCTPYMEHTY 3a

Tun KpeanTHOro PenTuHry . . . .
yKpaiHCbKOK HaujioHanbHO LKanow KpeanTHUX PEVTUHTIB

Cepist B

Bua obnirauin iMEeHHi, BiCOTKOBI

dopma BuUMycKy 6e300KyMeHTapHa

OG6csr Bunycky 3a HOMiHanom 25 000 000,00 rpuBeHb

HowmiHanbHa BapTicTb ofHiei obnirauii 1 000,00 rpuBeHb

KinbkicTb 25 000 ogmHMUb
3 gatn peectpauii [lepxaBHOK KOMICi€l0 3 LiHHMX nanepis Ta

TepMiH 0biry (POHA0BOrO PUHKY 3BiTY NPO pe3ynbTaTh po3MilLleHHst obniravin Ta
Tpuae Ao 29 nunHs 2010 poky (BKITHYHO)

TepMiH po3MiLLeHHs: 03.08.2007 - 01.08.2008

TepMiH noraweHHs: 30 nunHa 2010 poky

KinbkicTb BiACOTKOBMX Nepioais 12 BigcoTKoBMX Nepiogis

14,5% pivyHNX y rPUBHI Ha NepLUNA-4eTBEPTUI BiACOTKOBI Nepioau;
Ha M'ATUA-BOCbMUI  BCTaHOBMETbCA EMiTeHTOM 1 nuvnHa

BiacoTkoBa cTaBka 2008 poky, ane He Hwx4e HiK 5% piYHWUX Yy rPUBHI; AEB’ATUN-
OBaHaguUATUA  BiACOTKOBI nepiogn BCTaHOBMOETbCSA EMiTeHTa
30 yepBHsA 2009 poky, ane He HWXYe HixX 5% PiYHMX Y FPUBHI

PiBeHb . KpeauTHoro pPenTUHry LaBBB
6OoproBoro iHCTPYMEHTY:

[porHo3s cTabinbHun
[aTa BU3HayeHHs 21.06.2007 p.

HapaHnuii y pesynbTaTi peMTUHIOBOro aHanidy KpeauTHWUIA pernTUHr GOproBOro iHCTPYMEHTY BM3HAYeHO 3a HauioHanbHOK LLKanow KpeauTHMX
PeVTWHrIB, Ha L0 BKa3ytoTb NiTepn ua y NosHauLli KpeaUTHOro perTuHry. HauioHanbHa Wwkana KpeauTHUX PedTUHIIB A03BONAE BUMIPATY po3nopain
KPEAMTHOrO pU3NKy B eKOHOMIUi YkpaiHu 6e3 ypaxyBaHHs CYBEPEHHOrO puU3uKy Ta Mpu3HaveHa Ons BUKOPUCTaHHS eMiTeHTaMu LiHHMX nanepis,
nosuyanbHukamm, iHaHCOBMMM yCTaHOBaMU, NocepeaHUKamu Ta iHBectopamu Ha hiHaHCOBOMY PUHKY YKpaiHu..
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Jns  mpoBeleHHS — mpolleAypd  peWTUHryBaHHs  areHTCTBO  «Kpemut-PedTuHr»
BHKOpHCTOBYBasa (piHaHCOBY 3BITHICTH BAT «/Iporodunpkuit 1o10THAM 3aBom» 3a 2002-
1 xBaptai 2007 p., a TakoX BHYTpIIIHIO iH(MOpMAIiio, HATaHy MiAMPUEMCTBOM y XOIi
pEHTHHTOBOTO TIporecy. bylio mpoaHamizoBaHO iH(POPMAIliI0 CTOCOBHO YCiX 1CTOTHHX
aCIeKTiB MisUTBHOCTI TOBapHCTBA.

KpemutHuit pedTHHT IpYHTY€EThCA Ha iHOpMaIlii, HalaHii caMUM €MITEHTOM, a TAKOXK Ha
iHmiH iHpopMalii, Mo € y pO3MOPAIKEHHI PEUTHHIOBOTO areHTCTBA Ta BBAYKAETHCS
Ha/liiHOI0. PiBEeHb KPEeUTHOTO PEHTHHTY 3aJIC)KUTH BiJl SIKOCTi, OZHOPIHOCTI Ta TOBHOTH
iH(pOpMaLlii, O € y PO3MOPSIKECHHI pEHTHHTOBOTO areHTCTBA.

IcTOpis KpeaUTHOro periTUHIY

uaA-

uaBBB+

uaBBB

uaBBB-

uaBB+

uaBB

uaBB-

3kB. 2006 4 kB. 2006 1 kB. 2007 2 k8. 2007 3 kB. 2007

— [l0BrOCTPOKOBWI KPEAWUTHUIA PEATUHT

BoproBi 3000B's3anns 3 peiituarom uaBBB BimoOpaxye JHOCTATHIO CIIPOMOXHICTbD
MO3WYAIbHAKA BYACHO 1 TIOBHICTIO BUKOHATH B YMOBaX YKPaiHCHKOTO (DiIHAHCOBOTO PHUHKY IIe OOproBe
3000B's13aHHA. Take OoproBe 3000B'sI3aHHSI Ma€ MiABHIIECHY YYTJIMBICTH A0 BIUIMBY HECHPHUSTIMBHX
3MiH Yy KOMepLiHHUX, (DiHAHCOBHUX 1 EKOHOMIYHUX YMOBaX, MOPIBHSHO 3 OOPTOBHUMH 3000B'sI3aHHSIMHA 3

BUIUMU PEUTHHIAMU.

Peittunrosui 3sitT (DRDZ-06-i) — BAT «[lporobuLibkuii AONOTHWIA 3aBOAY» 2
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®daKTopw, WO CNpUAIOTb NiABULLEHHIO KPEAUTHOIO PeNTUHIY

BAT «/IporoOuiibkuii JOJOTHUH 3aBOM» € CTPATETIYHUM ITiIPUEMCTBOM 1 €TMHUM
B YKpaiHi MiANpHEMCTBOM, siKe BHPOOIsic OypoBi 070Ta Ta Mae Maike 60-piuHuit
JIOCBiT poboth y cdepi BUTOTOBIGHHS yCTaTKyBaHHS Juis Hadro- Ta
ra30BUI00yBHOI TPOMHUCIIOBOCTI.

Hanexnicte BAT «JlporoOuiibkuii nOMOTHUIT 3aBOA» [0 TPYNH KOMIIAHIH,
ouomoBanoi BAT «Bonrabypmam (Pocist), sika 00’€mHye BCix HaHOLIBIIAX
BUPOOHUKIB OypoBoro obnamuands B CHJI i € omHi€ro 3 MpoBigHUX Y CBITi, IO
no3Boisie EmiTeHTy 3a0e3meunTH e(DeKTUBHY CHUCTEMY 3aKYINBII CHPOBHHH Ta
30yTy TOTOBOI MPOMYKIIii, @ TAKOXK MIiHIMi3yBaTH BUTPATH, ITOB’sI3aHi 3 PO3POOKOIO
HOBUX BHIIB TPOAYKIIii.

3pocTaHHsI OCHOBHHX IOKa3HHKIB AisUTBHOCTI Kommadii mpotsrom 2001-2006 pp.:
aktuBiB y 2,1 pasu - go 160 173,0 THc. rpH., YUCTOTO NOXOAY Bif peamizamii y
1,3pasu - mo 117 803,0 Tuc. rpH. Ta BIacHOrO Kamitany y 1,5pasiB - 1o
89 904,0 Tuc. rpH.

BiracHuit kamiTan nepeBuIIye o0csr 3amiaHoBanoi EMicii oomirariit y 3,6 pasn.

HasBHICTB TEHIEHIIT 10 3pOCTaHHS MONMKUTY Ha OypoBe YCTaTKyBaHHS y 3B’SI3KY 3i
301IBIIEHHSIM CBITOBOTO BHIOOYTKY BYTJICBOJIHIB Ta PY/IH.

®daKTopM, L0 NepeLlKoAXaloTb NiABULLEHHIO KPEeAUTHOIO PeUTUHTY

Hm3pki moka3Hwku peHrabenpHOCTI EMiTeHTa Ta 3MEHIICHHS KoedimieHTy
(dinancoBoi HesanmexxHocTi mpoTsarom 2001-2006 pp. 3 0,78 pazis g0 0,56 pasw;
BiJI’€MHI TPOIIIOBI IMIOTOKH Bif] OTepartiitioi misutbHOCTI mpoTsrom 2005 - 2006 pp.

3anexnicte BAT «ZlporoOuipkuii TOoMOTHHI 3aBOX» Bill TPyNU KOMIaHid, Ta
PU3MK TeEepepo3MOAiy TpOLIOBUX IOTOKIB BCEpeAMHI Tpymnu 0e3 ypaxyBaHHS
iHTepeciB EMiTenTa.

UyTnuBicTh 3aBOAY O 3MiHU IIiH HA METaJ, PeTyJIFOBaHHS 30BHIITHHOCKOHOMITHOL
JiSUTBHOCTI, Ta 70 3MiH BaIIOTHUX KYpCiB, IO TIOB’SI3aHO 31 3HAYHHMHU OOCSTaMu
eKCIOPTHHX onepartlii EmiteHra.

Peittunrosui 3sitT (DRDZ-06-i) — BAT «[lporobuLibkuii AONOTHWIA 3aBOAY» 3
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OCHOBHi NOKA3HUKM

OcHoBHi 6anaHCOBi MOKa3HMKM, TUC. IPH.

CratTs 6anaHcy 2003 2004 2005 1 kB. 2006 2006 1 kB. 2007
Axtue 126 576 136 625 141819 1465420 1601730 161731,0
OcHoBHi 3acobu 70837 86 384 82620 80502,0 76 304,0 80058,0
[lebiTopcbka 3aboproBaHicTb 3a ToBapy, poboT, nocnyrit 4975 5862 19121 28928,0 24 019,0 24 4480
Brachuit kanitan 814240 878260 89363,0 89 169,0 89 508,0 89904,0
MoTouHi 30608'A3aHHS 45152 48799 52 456 57373,0 32363,0 33342,0
KpeauTopcbka 3aboproBaHicTb 3a ToBapu, poboTu, nocnyrm 5783 12 806 4433 6473,0 1851,0 6002,0
OcHOBHi NOKa3HWKKM onepavuiitHoi AiANbHOCTI, TUC. FPH.

MokasHuk 2003 2004 2005 1 kB. 2006 2006 1 kB. 2007
YucTuii obesir npoaaxia 63823,0 75672,0 100 226,0 28 587,0 117 803,0 27 365,0
Banosuit npubyTok 14 049,0 5632,0 9178,0 2808,0 13537,0 3836,0
OnepaLiiHuit npubyTok 9101,0 6126,0 9357,0 2101,0 11.989,0 32220
YucTuir npubyTok/36uToK 568,0 -2 868,0 351,0 14,00 929,0 587,00
EBITDA 12 869,0 11879,0 17784,0 4067,0 19 040,0 5157,0
PeHTabenbHicTb npoayKuii 28,2% 8,0% 10,1% 10,9% 13,0% 16,3%
PentabenbHicts EBITDA 25,9% 17,0% 19,5% 15,8% 18,3% 21,9%
PeHTabenbHicTb Npoaaxis 14,3% 8,1% 9,3% 7,3% 10,2% 11,8%
Peittunrosui 3sitT (DRDZ-06-i) — BAT «[lporobuLibkuii AONOTHWIA 3aBOAY» 4
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Pe3rome

BigkpuTte axmioHepHe TOBapUCTBO «JlporoOMubkuii 1ONMOTHHH 3aBom» (mami —
BAT «/lporoOunbkuii oM0THUH 3aBoa») Oyno 3apeectpoBane 30 yepBHS 1994 poky y
M. JIporoomu, JIeBiBchkoi  obOmacti. BAT «JlporoOuipkuii  JOJMOTHUM — 3aBOI»
CIeIiali3y€eThCd Ha BUTOTOBIIEHHI OYpPOBOr0 iHCTPYMEHTY: 3-IIApOIIKOBUX IOJIT, IOJIT
JUTSL peaKTUBHO-TYpOIHHOTO OYpiHHS, pO3IIMPIOBaYiB, KaniOpaTopiB, TOJIOBOK OYPHIBHIX
Ta IHIIUX PI3HOBHIIB OYpOBOTO IHCTPYMEHTY /il Ha(TOBOI, T€0IIOrOpO3BiqyBalbHOI,
BYTUTBHOI, TIpHUYOPYIHOI 1 HEpyIHOI MPOMHCIOBOCTI. EMITEHT BXOOUTH MO CKIamy
onHi€l 3 HAWOUTBPIIMX TPOMIECIIOBO-CIICHIaNi30BaHUX Tpym, 5Ky odomoe BAT
«Bonradypmamr». BAT «Boaradypmam» € HaiOinpmuM mignpuemMctBoM y Pocii, ske
CHeIiaNi3yeThcs HAa BHUPOOHUITBI HAPTONPOMUCIOBOIO OYpOBOTO YCTaTKyBaHHS 1
OypoBHUX IHCTpYMEHTIB, Ta 3a0e3mneuye Oinbie HiX 85% Bcix 00CATriB pO3BiAYyBaJILHOTO
Ta eKcIuTyaraniiHoro OypinHs B Pocii.

«JlporoOunbKU TOJOTHUN 3aBOI» OyB cTBOpeHW y 1946 pomi Ha 0a3i mpuMilieHb
HadTonepepobHoTO 3aBOay «Jpocy. YV cepmai 2001 poky BinOyBcs mepmmii KOHKYpC Ha
MIPUBATU3AIII0 YaCTOK JCP)KABHOTO TMAKETy aKIlii aHaTi30BAHOTO 3aBOAY, B PE3yJIbTaTi
goro akmioHepamu BAT «/poroOWIbKuii AOJOTHUH 3aBOM» CTAIM YeChKi KOMMaHIii
«IRIS Export-Importy ta «MVG Export-Import»y. s BIpoBaKeHHS 3a3HAYCHHUX
3aX0JIiB, HOBUMH BJIACHUKAMH ITiANPHUEMCTBA OYJI0 MIPUIHATO PIIICHHS PO MPOBEIACHHS
IOTAaTKOBOI emicii akmiii y po3Mipi 10,6 mmH. rpH. Bei akmii gomaTkoBoi emicii Oymm
BHKYIUICHI YKpPaiHCHKHM TIPEICTaBHHUIITBOM POCIHCHKOI Kommarii «Bonrabypmarmny
(M. Camapa). CtaHoM Ha MOMEHT NIpPOBEACHHS pedTuHroBoi mporeaypu moHan 60,0%
akmiii  BAT «JlporoOumpkmii  monoTHHM 3aBom» Hanexkath «IRIS  Export-Importy.
OcuoBHuii akuionep BAT «JIJI3» cmemianmizyerbess Ha peanizaimii 3yOKiB i € OgHUM 3
OCHOBHHUX IMOCTAa4YaJIbHUKIB Ii€l cupoBuHM s EmiTentra. HeoOXiqHO 3a3HaYUTH, 110 10
poro, «Bonradypmarn» 31iHCHIOBANIO KEPIBHUITBO aHATi30BaHUM ITiANIPHEMCTBOM UYepe3
noB’si3aHi 3 HUM dechbki komnadii: «IRIS Export-Import» Ta «MVG Export-Import». Taka
KOHIICHTpAIlisl JOJOTHUX 3aBOJIB B OJHIA TPyMi J03BOJISIE 3a0e3NeunTH €()EeKTHBHY
CHCTEMY 3aKyIiBJIi CHPOBHHHU Ta 30yTYy TOTOBOI MPOIYKIIii.

BypoBi [070Ta € KIIIOYOBUM €JIeMEHTOM OyIb-iKoro OypoBoro komruiekcy. Ilomut Ha
NPOAYKIF0 KOMMaHii 0araTo B 4YOMY 3aJIe)KHTh BiJl BHIOOYTKY TaKuUX MPUPOIHUX
pecypciB sk Hadra, ra3 Ta pyna. OTke, KIHIEBUMHU CIIOXKHBaYaMH MPOAYKIIi
BAT «/lporoOuipkuii JONOTHUH 3aBOA» € KOMIIaHii, sSIKi MPOBOAATH OypHIBHI POOOTH B
HaTOTa30Biil Ta TipHUYOPYAHIH ramy3sx. 3 PO3BUTKOM IPOMHCIOBOTO BHPOOHHWITBA
MOCTIHO 301MBIIYETHCS BUKOPUCTAHHSI €HEPrOHOCIiB. AJle OCTaHHIM 4acoM iCHyeE NEeBHA
HEBU3HAYEHICTh MIOA0 IiH Ta OOCSATiB BUAOOYTKY HaTH, IO MEPEBa’KHO MOB’A3aHO 13
OUiKyBaHHSIMH MOAANBLIOTO CKOpoYeHHs 3amaciB HadTompoaykTiB y CIIIA i BucokuMu
[[IHAMH Ha [1aJI1BO.

AJe He3BaXalOYM Ha BHU3HAYCHICTh PHHKY, BCE X TaKU HPOTHO3YETHCS 3POCTAHHS
nonuty. CBiToBuit monut Ha HadTy 10 2011 poky mopiuHo OyJe pOCTH B CEpEAHBOMY Ha
1,8 mutH. OapeniB/no0y (2%). Takum uywmaOM, mo 2011 poxy monutr Ha Hadty Oynae
cxragatu 93,7 miH. GapeniB/nody (3a mporHozamu [EA). HeoOxigHo 3a3HaunTH, L0
3pocTarounii monut OyJlie 3aZ0BOJBHATUCH IMEPEBAXKHO 33 paxyHOK KpaiH bmuspkoro ta

Peittunrosui 3sitT (DRDZ-06-i) — BAT «[lporobuLibkuii AONOTHWIA 3aBOAY» 6



[ crait patng

Cepemnroro Cxony, a came kpain CaymiBcekoi Apais, Ipany, e po3MitneHHi HaHOUTbIIT
y cBiti 3amacu HadTH. Buxonsuwm 3 mboro y MakOyTHHOMY Iepen0avdacTbesl MOCTiHHE
3pOCTaHHS TONUTY Ha OYpOBi J010Ta. 3a IMPOTHO3aMH E€KCIEPTiB, HAWOIMKIAM YacoM
00’eMu OypiHHS CBEPJIOBUH I BUIOOYTKY HadTH Ta ra3y MOXXYTh 30UIBIIATHA BB,
T00TO MOpiYHMA TIpHpicT Oyae ckiagatu B cepenubomy 10,0%. HeobOximHo 3a3HauwTH,
0 Ha ChOTO/HI OM3bK0 55% mirounx OypoBUX ycTaHOBOK y cBiTi mpumagae Ha CLIA,
MPY IIbOMY KUTBKICTB IX IPOTSATOM OCTaHHIX POKIB MOCTiiHO 3pocTtae (PucyHok 1).
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3500 - 2395
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1500
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2002 2003 2004 2005 2006 CiYeHb-TpaBeHb
2007

O NatuHcbka Avepuka O €spona M Adpvka O Cepepniit T8 panekui Cxin M Kanaga B CLUA @ IHwi

PucyHok 1. Indhopmauis npo gitoyi 6yposi yctaHoBku npoTarom 2002 - ciuHsi-TpaBHsa 2007 pp.

3a oanumu Baker Hugh (www.bakerhughes.com)

Ha cporoani 3araibHa KiUTBKICTh 3aBOIB 3 BUPOOHUIITBA JOJIT Y CBITi JOCATIIA OJIU3BKO
28. JlimepamMu CBITOBHX IPOJAXKIB 3aJUIIAIOTHCSA Taki KommaHii sk Smith International,
Baker Hughes, Grant Prideco, Ta Halliburton. B VYxpaini BAT «/Iporooumpkuii
TIOJIOTHUH 3aBOJ» € MOHOIIONICTOM 3 BHPOOHHIITBA OYpPOBHX JONIT, @ OCHOBHUMH
CIIO)KMBa4YaMH MOTO TpOAyKIii € Taki mignpueMmctBa sk BAT «Ykpraadray, K
«YxprazsunoOysanus» HAK «Hadtoraz VYikpaiam» Ta «YkpBuOyx». Pazom 3 ThMm,
Mmaibke 70,0% mponyxkmii BAT «JlporoOuipknii TOTOTHUN 3aBOM peali3yeThCcs 1M03a
MexamMu  Ykpainu. OcHOBHMMH pHHKOM 30yTy € kpaimm-wienn CHJl: Pocis,
Typxmenucran, Y30ekucran, Kazaxcran, AsepOaiimkaH. 3a3HaYUTH PHHKH € JOCHUTH
MIEPCIIEKTUBHUMH, OCKUIBKM Ha HUX mpumagae Oimpme HiK 10,0% cBiTOBHX 3amaciB
Ha(TH, TPETHHA CBITOBUX 3allaciB MPHPOIHOTO Ta3y i OJM3BKO TPETUHU 3aIlaciB 3ajli3HOI
pymu. B cBoto uepry omusbko 50% punky CHJI 3a6e3neuyerbess BAT «Bonradbypmarny,
sske BUpoOJise moHaa 70 tuc. noiit Ha pik. BAT «/IporoOuibkuii A0IOTHHIA 3aBOa» €
IpyruM 3a oOcsiramu moctavaHHs aoiiT ao kpain CHJI. IMoBipHicTh TOSIBH HOBHX
BUPOOHUKIB 10T y kpaiHax CH/] y MalilOyTHBOMY € HEe3HaYHOIO. ICHYIOTh TOCUTH 3HAYHI
BXiHI Oap’epu, MOB’s3aHi 31 CKIAIHICTIO TEXHOJOTIYHOTO MPOILECY Ta EKOHOMIIO Ha
MaciTabax.

PetuHrosui 3siT (DRDZ-06-i) — BAT «[lporo6uLiskuii JONOTHWIA 3aBOS» 7
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Bupobumunit mpornec BAT «JlporoOumpkuii MTOJOTHUI 3aBOI» € JOCHTH CKIIATHUM.
XapakTepHUM IS MATPHEMCTBA € TTHPOKHA aCOPTUMEHT MPOAYKIIii, y 3B’SI3KY 3 UUM
BAPOOHHIITBO Ma€ I03aMOBHHU XapakTep. Jlo KOMILIEKCY OCHOBHOTO BHPOOHHIITBA
3aBOAly HaJeXaTh YOTHPHW [E€XW Ta OJHA [IIBHHUIS 3 BHTOTOBIICHHS OYypOBOTO
IHCTPYMEHTY Ta KOMIUICKTYIOUMX. JIOMOMDKHHMIA KOMITJIEKC WIPEICTaBICHUN TaKOX
JOTHpMA IIeXaMH Ta OAHIEI0 peMOHTHO-0YTIBEIBHOIO TITHHUIICIO.

VYV crpykrypi ocHOBHUX 3aco0iB BAT «/IporoOuibkuii JOJIOTHHN 3aBOJy HaHOUIBIIY
MUTOMY Bary 3a 0ajJaHCOBOIO BapTICTIO 3aliMalOTh OYJIWHKH, CIIOPYIH Ta IepeiaBalibHI
MpUCTPOi, MUTOMA Bara akux mnpotsarom 2004-1ks. 2007 pp. 3pocia Ha 3,9 B. 1. Ta cKiana
54,8% (43 901,0 tuc. rpH.). CTymiHb 3HOCY OCHOBHHUX 3ac00iB ckiaaae 55,0%.

VY crpykrypi peanizaiii ocHOBHUM BujoM mpoaykiii BAT «/lporoOuibkuii T0JIOTHUN
3aBOJ» € J0J0Ta mapomkoBi. 3araiom y 1 kBaprani 2007 poky IUiaH 3 BUPOOHHUIITBA
TOBapHOI TMpOAyKLii OyB BHKOHaHWH, Ta BHPOOJEHO TMPOAYKLIi HAa CyMy
27 365,2 tuc. rpa. Y 2006 pomui mpu NpUPOCTi IXHBOI'O BUPOOHHIITBA Y HATYpPATBLHOMY
BuMipi Ha 2,7% nopiBHsHO 3 2005 pokoM, cyKyImHHI o0car peanizauii 3pic Ha 17,5% -—
mo 117 803,4 Tuc. rpH., y pe3yJbTaTi 3pOCTaHHs IiH Ha OypoBi qonora (Tadmurs 1).

Tabnuus 1. OcHoBHi BUpoOHMui nokasHuku BAT «[porobuubkuint gonotHuii 3aBoa» y 2006 poui ta | kBaptani 2007 poky (6e3
nas)

oA 2006 p. Temn 1 k8. 2007 p. Temn
MokasHuk S 2005 p. 1 kB. 2006 p.
BUMIpy MNnaH dakt % pOCTP,Z MNnaH dakt % pOCT‘),Z

O6csr BupobHuUTBa  Tuc. TpH.  111410,0 1114235 100,1  90429,7 1232 27680,0 277437 100,2 26 515,5 104,6
TOBapHOI NPOAYKLyii

O6csr peanisoBaHoi tmc.rpH.  111410,0 1178034 1057 100 226,1 1175 276800 273652 989 28 587,7 95,7
npoayKyii

Y T. 4. Ha ekcnopT THUC. TPH. 0,0 89 380,1 0,0 741292 120,6 0,0 190877 0,0 227088 84,1
Mutoma Bara % 0,0 75,9 0,0 740 198.1. 0,0 69,8 0,0 794 -9,68.N.
€KCropTy Y CTPYKTYpI

peanizauii

OcHoBHa HOMeHKnaTypa

[Honoma . 0od. 262350 251420 958 24484,0 1027 77680 77580 99,9 6 195,0 1252
wapouwkosi

B T.. forioTa og. 157550 148150 940 172940 857 41630 39940 959 3192,0 125,1
LUTUPOBI

Byposi ronosku oa. 0,0 0,0 0,0 0,0 0,0 152,0 152,0 100,0 0,0 0,0
Kani6paTopu oa. 862,0 9750 1131 361,0 270,1 110,0 110,0  100,0 106,0 103,8
Poswwwptosavi oa. 85,0 320 376 31,0 103,2 18,0 360 500 0,0 0,0
MepexinHuku oa. 175,0 1930 110,3 365,0 52,9 0,0 10,0 0,0 67,0 14,9
Mydpra oa. 142,0 159,0 112,0 84,0 189,3 0,0 0,0 0,0 47,0 0,0
Hinenb oa. 100,0 79,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Wapotuka oa. 0,0 720 720 0,0 0,0 0,0 39,0 0,0 0,0 0,0
K- cekuiit gonit oa. 27950 34980 1252 1345,0 260,1 60,0 700 116,7 790,0 89

VY crpykrypi cobGiBaprocti 6mm3pko 60,0% QopMyroTh MaTepianbHi BUTpaTtu. Bapro
3ayBa)KUTH, IO TPOTSATOM OCTAaHHIX POKIB, Yy CTPYKTYpi co0iBapTOCTi CKOPOUYETHCS
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MUTOMa Bara BUTPAT Ha EHEProHOCIl, y pe3yJbTaTi MOCTYNMOBOTO BBEACHHS Y
BHPOOHHIITBO EHEPTro30epirarouoro yCTaTKyBaHHS.

OCKUTBKH I BHPOOHWIITBA JOJIT BUKOPHCTOBYETHCS CTadh BHCOKOI TPHBKOCTI, IIf
CHpOBHWHA 3aKymoByeThcsi B Pocilicekitt demeparii, ockimpkm B YKpaiHi MeTan
BINMTOBITHOI SKOCTI HE BHUPOOISIETbcS. (OCHOBHUMH TIOCTAYaIBHHKAMU METally €
Bonrorpancekmii Metanmypridanii 3aBoa «KpacHmii okTs6pe» Ta BAT «Dxkctampy. Y
CTPYKTYpi 3aKymiBenb cupoBuHE BAT «JlporoOuiiskuii 1OJIOTHUI 3aBOA» y TPOLIOBOMY
BUMIpI TiepeBaxkae 3y0OK TBEPJOCIUIABHUIA, ITUTOMA Bara SIKOT0O y 1 KBapTali MOTOYHOTO
poky craHoBUTh 44,8%. OCHOBHMMH TOCTadyajdbHHKaMH 3yOka € camapchbke
nianpueMctBo TOB «'OpH30HT TUIIOC» Ta, SIK BXKE 3a3HAYaNoCs, OCHOBHUH akIioHep
anamizoBanoi kommanii — «Iris Export-Import Ltd». JloroBopu i3 mocrayaibHHKaMu
cupoBuHu BAT «/IporoOunbkuii oJOTHUI 3aBO» yKIaaaoThes Ha | pik. [Ipu npomy,
SK TPaBWJIO, aHalli30BaHe mianpueMcTBo 3miiicaioe 30,0% mnepeomaTy, permra — 3a
¢daxToM mocTtaBku. [103UTHBHUM (PAKTOPOM € Te, M0 MiANMPHUEMCTBO MAa€ MOXKJIHBICTh
3aKyIlOBYBAaTH OUIBIIICTh MaTepianiB Oe3nocepeHb0 y BUPOOHUKIB. Pazom i3 1uM,
OCKUJIBKM OCHOBHI BHJIM CHPOBHHH 3aKyMOBYIOTbCS 13 3aKOPIOHY, MiANPUEMCTBO €
YyTJIMBUM JI0 3MiHH BaITIOTHUX KYpCiB Ta KOJMBAaHHS LiH HAa CBITOBUX PUHKAX.

AHaiizoBaHe MiAIPHUEMCTBO € EKCIIOPTHO-OPi€EHTOBAHMM, Juiie 61au3pko 30% mpomykuii
peanisyerbes Ha Teputopii Ykpainu. BAT «/lporoOumskuil 1oJ0THHI 3aBO peati3oBye
BJIaCHY MPOAYKIII0 MEpeBa’KHO Yepe3 TOProBi J0Ma, sIKi BXOAATH Pa3oM i3 3aBOJOM 10
onuiei rpynmu kommadiii. Ha puHKy VYkpaiHum mponykuis 3aBomy peasizyeThCsl udepes
TOB «Bonrabypmaiu-Ykpaina», ske € oQimifiHUM auiaepoM 3aBoxy. Peamizamis
NPOAYKIil Mo3a MekaMHu YKpaiHu 3IiHCHIO€Thea depe3 kommaHii «Directional Drilling
Tools, Ltd Co», CIIIA Ta «European Drilling Services Ltd» (o. Hegic). Jorosopu 3i
CHOXKMBa4aMHu yKJagaroTbess Ha 1 pik. Omara 3a ToBapH, pealli3oBaHi Ha EKCHOPT
snificHoeThes mpotsiroM 90 auiB, TOB «Bonrabypmani-Ykpaina» npotsarom 15-30 qHiB
TICJISA BiIBAaHTaKEHHS TPOTYKIIii.

Bamtora 6anmancy BAT «/Iporobunbkmii momotHuid 3aBoa» mpotrsrom 2001-1 kBaprary
2007 poky 3pocna y 2,1 pa3u mepeBakHO 32 paXyHOK 30UThIICHHS 00OPOTHHUX aKTHBIB i
crarom Ha 01.04.2007 p. nopisHroBana 161 731,0 tuc. rpH. 3aranom, CTpykTypa Oamancy
BAT «/Iporobunibkuii TOTOTHUH 3aBO/I» € THIIOBOKO JJIS MiAIIPHEMCTB METaII000pOOHOT
ramysi. HaiiGinpImoro craTrero akTHBIB € HeoOopoTHI akTuBH (51,8% BamoTu Ganancy),
ki maibke Ha 96,0% mnpencraBiaeHi OCHOBHHUMHM 3acobamu. B crpykTypi macusiB
nepeBaykae BIIACHWM KamiTan, muTtomMa Bara sikoro cranoM Ha 01.04.2007 p. cknanmae
55,6% Banrotu OanaHcy.

HeoOximao 3a3Haumtn. mo mpotsaroM 2001-2005 pp. 3pocTaHHS BaNIOTH OalaHcy
3a0e3medyBagoch MEPEeBAKHO 332 PaxyHOK 30UTBIIECHHS ITOTOYHWUX 3000B’s3aHb, a caMme
KOPOTKOCTPOKOBUX OaHKIBCBKMX KpeauwTiB. Y 2006 pomi KOMMIaHisA 3aryduiia
JIOBrOCTPOKOBI (DiHAHCOBI 3000B’s13aHHA ¥ GopMi emicii obmirarii Ha cymy 25 000,0 THc.
rpH. Ta Kpeauty Ha cymy 2 000,0 tuc. eBpo.

[Ipotsirom 2003-2006 pp. umcTHii DOXim Bim peaiizamii MPOMYKIii 30UTBIIUBCS Ha
84,6% - mo 117 803,0 Tric. rpH. [lokazHWK peHTaOENBHOCTI AisTBHOCTI mepeOyBae Ha
BiTHOCHO HHU3BKOMY piBHI (2,2%). PerrabensHicTs npoaykiii 3 2004 poky g0 1 kBapramy
MOTOYHOTO POKy 3pocia Ha 8,3 B.m. i ckmama 16,3%. HeoOXigHO 3a3HauuTH, WO Y
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2004 pori IisTBHICTH MiATPHUEMCTBA OyJia 30MTKOBOIO. [IpHIMHOIO IBOTO OYJI0 3HAYHE
3pOCTaHHSA COOIBAPTOCTI OMWHHUIN TPOMYKIIi dYepe3 30UIBIMICHHSA IIiH Ha MeTal. Y
1 xBapram 2007 poky BAT «JlporoOuiipknii TOMOTHUN 3aBOJ» BXe oTpuMaB 63,2%
(587,0 Tuc. TpH.) umctoro mpuOyTKy 2006 poky, Mo BimoOpasuiocss Ha pPi3KOMy
3pocTaHHi peHTabeIbHOCTI MPoJaXk 3a YicTUM IpudyTKoM 3 0,8% mo 2,1%. (Tabmurs 2).

Tabnuus 2. iuHamika nokasHuKiB NikBigHOCTI Ta diHaHCOBOI cTilikocTi npoTsrom 2001-1 kB. 2007 pp.

MokasHuk 2001 2002 2003 2004 2005 2006 1 ks. 2007
IMoka3Huku nikeidHocmi
KoediLieHT 3aranbHoi nikBigHoOCTi, pasis 2,05 1,19 1,08 0,91 1,05 2,48 2,34
KoediLieHT Wwamakoi niksigHOCTI, pasis 0,59 0,45 0,37 0,17 0,44 1,60 1,24
KoediujieHT abcontoTHOI MikBigHOCTI, pasis 0,02 0,02 0,03 0,01 0,04 0,13 0,09
YncTuit 06opoTHUIA KaniTan, TUC. TPH. 17662,00 5548,00 3719,00 -4372,00 2603,00 4794400 4463500
MokasHuku ¢piHaHcoeoi cmilikocmi ma cmabinsHocmi
KoediLieHT GhiHaHCOBOT He3anexHoCTi, pasis 0,78 0,72 0,64 0,64 0,63 0,56 0,56
YuncTuir poboumii kanitan, TUC. TpH. 17679,00 5579,00 3753,00 -4171,00 2669,00 9651,00 6 155,00
Bip,l:iOLLIeHHﬂ BMACHOro Kanitany o CymapHux 3060B's3aHb, 3,63 2,54 1,80 1,80 1,70 1,27 1,25
pasis

Moka3Huku peHmabensHocmi

PeHTabenbHiCTb AisinbHOCTI 0,8% 1,5% 0,9% - 0,4% 0,8% 2,2%
PeHTabenbHicTb npoaykuji 10,2% 20,4% 28,2% 8,0% 10,1% 13,0% 16,3%
PexTabenbHicTb npoaax (3a onepadiitHinm npubyTkom) 4,7% 10,7% 14,3% 8,1% 9,3% 10,2% 11,8%
PexTabenbHictb npoaax (3a YucTum npubyTkom ) 0,8% 1,5% 0,9% 0,0% 0,4% 0,8% 2,1%
PeHTabenbHicTs EBITDA 72% 14,6% 25,9% 17,0% 19,5% 18,3% 21,9%

IMoka3sHuku dinoeoi akmusHocmi, OHie

TepMmiH 060pOTHOCTI akTUBIB 291 410 654 626 500 461 529
TepmiH 060poTHOCTI 06OPOTHMX aKTUBIB 136 156 237 222 179 207 260
TepmiH 06opoTHoCTi AebiTopcbkoi 3a6oproBaHoCTi 43 50 80 56 52 105 142
TepmiH 06opoTHOCTI 3anacis 91 99 145 157 17 89 104
TepmiH 060POTHOCTI KpeaMTOPCLKOi 3a60proBaHOCTI 27 33 48 57 42 20 23
TpuBanicTb (hiHaHCOBOrO LKy 107 115 176 155 128 175 222

[Noka3Huk 3aranbHOI JIKBiTHOCTI repeOyBae Ha BITHOCHO BHCOKOMY piBHI — 2,34 pasm.
Hes3Bakaroun Ha 3MEHILEHHS NMUTOMOI Bard BJIACHOTO KamiTaly y CTPYKTypi OamaHcy
MPOTATOM TIOKAa3HUKHM (DiHAHCOBOI CTIMKOCTI Ta CTaOiIBHOCTI MepeOyBaloTh Ha JOCHUTh
Bucokomy piBHI (0,56). [lo3uTuBHUM € pomaTHe 3HAYeHHS YHUCTOrO poOOYOro Ta
obopoTtHOTrO Kamitamy. 3 2005 poky mo 1 xB. 2007 poky TpuBajicTh (DiHAHCOBOTO IHKITY
3pocna Ha 94 mHi — 10 222 AHIB, M0 HETATUBHO BIUIMBA€E HA YUCTHH TPOMIOBUH MOTIK Bil
oTIeparliifHol AisuTEHOCTI.

[potsrom 2001-2006 pp. WiATPHEMCTBO MaJ0 JOJATHUN TPOIIOBHN TMOTIK O 3MiH Y
YUCTOMY OOOpPOTHOMY KamiTalli. AJle epeBaKHO B Pe3ybTaTi 3pOCTaHHS MeOITOPCHKOI
3aboproBanocti 'y 2005-2006 pp. BAT «JlporoOuIskuii JOJOTHHM 3aBOI» OTpPHMaB
Bil’€MHUH TPOIIOBUH TOTIK BiJ OMEpamiifHOi MiSUTBHOCTI. TakuM YHHOM, MPOTITOM
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aHaTI30BaHOTO TEePioAy KOMIIaHis 3TeHepyBajia TPOIIOBHUX HAIXOKEHB BiJ OTEpaIiifHOl
IismeHOCTI ¥ po3mipi 7 260,0 Tuc. rpa. (Tabmurs 3).

Tabnuus 3. M'powosi notoku BAT «[lporo6uubkuit 4ONOTHKI 3aBoA» npoTtarom 2001-2006 pp., TUC. rpH.

Moka3Huk 2001 2002 2003 2004 2005 2006
OnepayiliHa disnbHicmb
YncTui goxig Bia peanisallii npoayKLii 918140  80392,0 63 823,0 756720 100226,0 117 803,0
CobiBapTicTb pearizoBaHoi npoaykLji -83309,0 667880 -49774,0 -70040,0 -91048,0 -104266,0
I'powwoBwit noTik BiA peanisavii npoaykuii 85050 136040  14049,0 5632,0 9178,0 13 537,0
IHWi onepaviiHi goxoan 3550,0 1556,0 2785,0 5792,0 7532,0 5597,0
IHWi onepaviitHi BuTpaTH -4 080,0 -3180,0 -4209,0 -1 352,00 -2811,0 -1919,0
AZLMiHICTpaTMBHI BUTpaTH -2323,0 -2 394,0 -2832,0 -3 366,00 -3996,0 -4 633,0
ButpaTit Ha 36yT -12930  -1021,0 -692,0 -580,00 -546,0 -593,0
Canb/o iHWKX foxoais/BuaaTkis -634,0 0,0 0,0 0,00 0,0 0,0
Bidcomku 3a kpedumamu -674,0 -2594,0 -5232,0 -8 207,00 -6 812,0 -8 375
Modamok Ha npubymok -2278,0 -2739,0 -1893,0 -1 005,00 -409,0 -999
Amopmu3ayis 2210,0 3057,0 5046,0 6 250,00 9227,0 80380
polwoBi noToku BiA onepauiiiHoi AiANbHOCTI A0 3MiH B YUCTOMY 2983,0 6289,0 7022,0 3164,0 11 363,0 10 653,0
o6opoTHOMY KaniTani
3meHLLeHHs/36inbLueHHst 06opOoTHUX akTuBiB Ta BMI 900,0 -525,0  -4214,00 3986,00 -9299,0 -23380,0
3MEHLLEHHA/30iNbLLIEHHSt NOTOYHMX 3000B'A3aHb -958,0 3113,0 -745,00 7 476,00 -8324,0 -2527,0
'powwoBi NOTOKM BifA onepawiiiHoi AisnbHOCTI 29250 88770 2063,0 14 626,0 -6 260,0 -15254,0
IHeecmuyitiHa dianbHicms
Peanisalis diHaHCOBNX iHBECTWLIi Ta HEODOPOTHMX aKTUBIB 0,0 1106,0 0,0 0,0 325,0 55,0
MpuabaHHs HeoBOPOTHNX aKTUBIB 67780 -117580 -108150 -16 745,00 -3115,0 -1895,0
Canbao iHWKX iHBECTULMHNX 0OXOAiB/BUAATKIB -6 123,0 -7679,0 -12338,0 -2042 -1183,0 -1992,0
'polwoBi NoTokM Bif iIHBECTULINHOI AifiNbHOCTI -12901,0 -18331,0 -23153,0 -18 787,0 -3973,0 -3832,0
diHaHcosa disinbHicmb
HapxomkeHHs BnacHoro kanitany 0,0 0,0 5973,0 6 566,00 180,0 0,0
HagxomkeHHs NO3NYKOBUX pecypeiB 177370 315470 61867,0 41618,0 35283,0 61381,0
loraLLeHHs Tina KpeauTHUX pecypeiB 73770 217350 -45711,0 452320 -23326,0 -40484,0
Cnnarta auBigexais 0,0 -112,0 -110,0 -3,00 0,0 0,0
IpowwoBi noToku BiA hiHaHCOBOI AisNbHOCTI 10 360,0 9700,0 22019,0 2949 12137,0 20 897,0
Yucmi epowoei nomoku 384,0 246,0 929,0 -1212,0 1904,0 1811,0
3anuwuok Ha NoYaToK PoKy 13,0 397,0 643,0 1572,0 360,0 2264,0
3anuLLok Ha KiHeLb poky 397,0 643,0 1572,0 360,0 2264,0 4075,0

[MigmpuemctBo npotsirom 2001-2004 pp. mpoOBOAMIO MOCHTH AKTHBHY I1HBECTHLIHHY

MOJNITUKY. |HBeCTHIliiHA MisITBHICTD,

a Takox omepanidHa (y 2005-2006 pp.)

¢iHaHCyBajach 3a paxyHOK JOAATKOBO 3alyYeHHX IMO3WYKOBHX PECYpCiB K y ¢opmi

0aHKIBCHKMX KpemuTiB, Tak 1 BiacHoro Kamitany. CyKymHHH TpOIIOBHHA TOTIK Bif

¢inancoBoi nismpHOCTI mpotsirom 2001-2006 pp. cranoBuB 78 121,0 TuC. TpH., TpHU

ILOMY CYKYITHHH T'POIIIOBHUH MOTIK Bifl iHBECTHUIIIIHOI AistmbHOCTI ckiaB 81 3110 Tuc. rpH.
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HanxomkeHHs 10 BUIUIATH TIOMATKIB, BIICOTKIB Ta aMOpPTH3AIiMHUX BiIpaxyBaHb
(EBITDA) npotsirom 2004-2006 pp. 3pocnu Ha 60,3% - mo 19 040,0 tuc. rpH. [lokasank
MTOKPHUTTS TPOICHTHUX BUTpar 3a paxyHoK EBITDA € mocuTh BHCOKHM Ta HOPiBHIOE
2,1 pas3u (Tabmus 4).

Tabnuus 4. MokpuTTa BUNNAT 3a hiHaHCOBUMM 3060B’A3aHHAMK BAT «[iporo6uuibkuin JonoTHuUiA 3aBoa» npoTsrom 2001 —
1 kB. 2007 pp., TUC. IPH.

MokasHuk 2001 2002 2003 2004 2005 2006  1ks. 2007
YucTuin npubyTok 731,0 12440 568,0  -2868,0 351,0 929,0 587,0
AwmopTu3aLjis 2210,0 3057,0 5046,0 6250,0 9227,0 8038,0 1891,0
MpoLeHTHi BUTPaTH 674,0 25940 5232,0 8207,0 6812, 83750 2446,0
Mopatok Ha NpubyToK 2 367,0 2848,0 2023,0 290,0 1394,0 1698,0 233,0
MoraLueHHs 0CHOBHOT Cymu 3a60proBaHoCTi 73770 217350 45711,0 45232,0 233260 40484,0 3015,0
CykynHi BUNnaTt no hiHaHCOBUX 3060B’s3aHHSX 8051,0 243290 50943,0 534390 30138,0 48859,0 5461,0
EBITDA 5982,0 97430 128690 118790 177840 190400 5157,0
EBITDA / npoyeHmHi eumpamu 8,88 3,76 2,46 1,45 2,61 2,27 2,1
EBITDA / cykynHi eunnamu no ¢hiHaHcogux 30608 ’a3aHHSIX 0,74 0,40 0,25 0,22 0,59 0,39 0,9
Yucemuii 6ope 99630 195290 347560 32470,0 419500 616250 59 605,0
EBITDA/4ucmuti 6ope 0,6 0,5 04 0,4 0,4 0,3 0,1
BnacHuii kaniman/qyucmuii 6ope 6,1 3,9 2,3 2,7 2,1 1,5 1,5

Ha «xinens 1 xBapramy 2007 poky BAT «/IporoOunbkuii JOJNOTHUI 3aBOI» Mae
3a00proBaHicTh 3a OAHKIBCBKUMH KpEOUTaMH Ha 3arajabHy cymy 37 658,0 THc. TpH.
(23,3% Bamrotn Oamancy). Y tpaBHi 2006 pormi aHaji30BaHE MiIIPUEMCTBO 3IIHCHHUIIO
eMiciro obmiramii cepii A Ha 3aranpHy cymy 25 000,0 THC. TpH., 31 CTPOKOM ITOTAIEHHS
08-09.05.2009 p. YMoBaMH IThOTO BHITYCKY OOJIrariii mepeadadeHuii BUKYN y TpaBHI
2007 ta 2008 pp. HeoOximHO 3a3HAYNTH, IO y TPaBHI MOTOYHOTO POKY oOmirartii mo
IOCTPOKOBOTO BHKyIy He mpen sBisucsa. Cramom Ha 01.04.2007 p. emicii cepii A
MTOBHICTIO po3MillieHi. BicoTkm 3a oOiramissMud 3a TPETiM Ta YEeTBEPTUM KYIIOHHUMH
mepiolaMy CIUIaYeHO BYACHO Ta y MOBHOMY o0cs3i. IIporeHTH 3a m’STHM KYTIOHHUM
mepiomoM MaroTh Oyt BuIntadeHi 10-11.08.2007 p. BimcoTkoBa cTaBka Ha II'SITHHA -
BOCbMHI KYIMOHHI Tepionud BcTaHoBieHa Ha piBHi 15,0%, mo Ha 0,5 B. . HUKYe
MOYaTKOBO BCTAHOBJIEHOI.

VY cepmni 2007 poky BAT «JlporoOuiibkuii A0JIOTHHE 3aBOJ» 3allJlaHyBaB 3IIHCHUTH
emiciro oOmiramii cepii B y posmipi 25 000,0 Tuc. rpu. (15,5% Bamotn Oanancy),
¢iHaHCOBI pecypcH Bin sikoi OyIyTh CHpsIMOBaHI Ha PECTPYKTYpH3aIil0 KPEAMTHOTO
noptdenst mianpueMcTBa, BOHU 3allydeHi 3 METOIO MOTAIIeHHS KPEIUTY Ta 3CIICBICHHS
MO3UYKOBUX (HIHAHCOBUX pecypciB. BincoTkoBa cTaBka 3a OOJiraiisMyd Ha TCPIIHIA-
YeTBEPTHUI BiJICOTKOBI Mepioy BCTaHOBIICHA Ha piBHI 14,5% piuHnX y rpuBHi. O6uiramii
cepii B € momarkoBo 3abe3meuecHi nopykoro TOB «Bonrabypmam - Kamitam», skuit
TaKoK y CBOKO 4YEpry BHCTYyIA€ MOpy4HMTeneM 3a oOmiramismu cepii A. HeoOxigHo
3a3HAYMTH, 110 3a00proBaHOCTi 3a oOmirauisMu cepii B y 8,6 pa3u nmepeBullye akTUBH Ta
Maibke y 25 pasiB BiaacHUH KamiTan mopyuutens. OCHOBHI MapaMeTpH 3aIlulaHOBaHOI
emicii oOumirariiit HaBeneHo y Tabmuii (Ta0muis 5).
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Tabnuus 5. MapameTpu 3annaHoBaHoi emicii obniradii cepii B

Tun obnirauii:

iMEHHI BiICOTKOBI

dopma icHyBaHHS:
Cepis:

O6csir emici:
HomiHanbHa BapTiCTb:
KinbkicTb:

TepmiH obiry:

TepMiH po3MiLLeHHst:
TepMiH noralleHHs:

BincoTkoBuit goxia:

Be3nokymeHTapHa
B

25000 000,00 rpH.
1000,00 rpH.
25000 og.

3 jaTh peecTpauii [lepxxaBHOK KOMICIEH 3 LiHHWUX nanepis Ta (hOHL0BOTO
PWHKY 3BITY NPO pe3ynbTaTi Po3MiLLeHHs obniravii Ta Tpueae Ao 29 nunHs
2010 poky (BKMHOYHO)

03.08.2007 - 01.08..2008
30 nmnHs 2010 poky

14,5% piYHNX y rPUBHI Ha MepLUIMA-4ETBEPTII BIACOTKOBI Nepioan; Ha
N'ATUA-BOCbMUIA BCTaHOBMIOETLCA EMiTeHTOM 01 nunHs 2008 poky, ane He
HUXYe Hix 5% piYHWX Y TPUBHI; OEB'STUIA-ABaHaALSTUIA BIACOTKOBI nepioau
BCTaHOBMoeTbCA EMiTeHTa 30 4epsHs 2009 poky, ane He Hinkye Hix 5%
PIYHMX Y TPUBHI
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1. 3aranbHa iHpopmauisn

BigkpuTte axmioHepHe TOBapUCTBO «JlporoOMubkuii JONMOTHHH 3aBom» (mami —
BAT «/lporoOunbkuii oM0THUH 3aBoa») Oyno 3apeectpoBane 30 yepBHS 1994 poky y
M. JIporoomu, JIeBiBchkoi  obOmacti. BAT «JlporoOuipkuii  JOJMOTHUM — 3aBOI»
CIEIiali3y€eThCd Ha BUTOTOBIIEHHI OYpOBOT0 1HCTPYMEHTY: 3-IIApOIIKOBUX IOJIT, IOJIT
JUTSL peaKTUBHO-TYpOIHHOTO OYpiHHS, pO3IIMPIOBaYiB, KaniOpaTopiB, TOJIOBOK OYPHIBHIX
Ta THIIHAX pi3HOBUIHOCTEH OypoBoro IHCTPYMEHTY JUTS Ha(TOBOI,
Te0JIOrOPO3BilyBaIbHOI, BYTUIBHOI, TIpHUYOPYAHOI 1 HEPYTHOI MPOMHUCIIOBOCTI.
AHani3oBaHe MiANPUEMCTBO BXOIWTH 1O CKIAAy OJHIE] 3 HAWOLIBIINX MPOMHUCIOBO-
crnerianizoBaHux Tpym, sky ouonoe BAT «Bomrabypmamy. BAT «Bonrabypmamn €
HalOumpIIMM  miampuemcTBoM y  Pocii, mo cnemiamidyerbcss Ha  BHPOOHUIITBI
Ha(TOIIPOMHUCIIOBOTO OYpPOBOTO YCTaTKyBaHHS i OypOBHX IHCTPYMEHTIB, Ta 3a0e3redye
Oinpiue HiXK 85% Bcix 00cATIB pO3BiLyBaIbHOTO Ta eKCIUTyaTauniiHoro OypiHHs B Pocii.
Ha crorogni BAT «BonrabypMmari» € TakoX OJHHUM 3 MPOBIAHUX CBITOBHX BUPOOHHUKIB
TIOTIT, sIKe eKcropTye 6mu3bko 40% MpoayKIlii 10 OCHOBHUX PETiOHIB CBITOBOTO PHHKY,
Jle IPOBOSATHLCS OYPOBi poOOTH.

«JlporoOunbKUil TOJOTHUN 3aBOI» OyB cTBOpeHW y 1946 pomi Ha 06a3i mpuMilieHb
HadTomepepobHOTO 3aBoIy «Jpocy. 3 1947 poky 3aBOoJ CHEIiani3yeThCsl HA BUPOOHUIITBI
OypoBUX JOJMIT Ta IHIMIMX KOMIUICKTYIOUHX 10 HA(PTOIPOMHCIOBOTO YCTaTKyBaHHSI.
[IpoTsirom HacTymHHWX POKIB aHAIi30BaHE MiAIPUEMCTBO IMTOCTIHHO HApOIIYBaJIO 00CATH
BHPOOHHMIITBA 1 BUITyCKaJI0 OypoBi mosota miamerpoMm 244.5; 269,9; 2953 1 320 mm. Y
1991 pori BHpPOOHWIITBO IOJNIT Ha 3aBOJI JOCATIIO CBOTO INKy — OUIbIIE HIXK
140 Tuc. oguHUIF Ha piK. Y IeW 9ac Ha 3aBOAi IparfoBaio moHanx 4,5 thc. ocib. Y
kommiHboMy Pansacekomy Coro3i icHyBano Juie ojaHe MoxaidHe 3a mpodizeM
MiAIPUEMCTBO, po3TamoBane B Camapi.

I3 posnagom CPCP exoHOMIiYHE CTaHOBHIIE 3aBOAY 3HAYHO MOTIPIIAIOCH. 3 OIHOIO
00Ky, 11e OyJIO MOB’s3aHO 31 CBITOBOIO KPH30I0 B MaJMBHO-CHEPICTUYHOMY KOMILIEKCI,
IO TIPU3BEJIO JI0 3HAYHOTO 3MEHIICHHS 00CSTIB OypiHHS B HAQTOTAa30BHX Taly3sX Ta B
T€0JIOrOPO3Bi/I, a BIiNOBIIHO — JO 3MEHIICHHS MOMUTY Ha OypoBe oOJaaHaHHA. 3
iHImoro 0OKy, Ha TOCMONAPCHKIH MiISIIBHOCTI MiANPUEMCTBA HETaTHBHO IO3HAYMBCS
TSOKKHI CTaH €KOHOMIKM KpaiHu B HijoMmy. Uepes 3a3HadeHi 00CTaBUHU BUPOOHHIITBO HA
3aBOoJli OyJIO 3HAYHO CKOPOYEHO, YMCEIBbHICTh MPaIiBHAKIB 3MEHIIMIACh A0 1,5 THC. 0cil.
CyTT€eBO NOTipIIMIACE 1 SIKICTh MPOAYKIIi Yepe3 BUKOPUCTAHHS 3aCTapiioro oOiagHaHHs.
Bynu BTpaueni mo3uuii HaBiTh Ha BHYTPIIIHBOMY PUHKY — MICJS BIAKPUTTA KOPAOHIB 3pic
00CsTr iIMIOPTHOT MPOTYKIIii.

Y 1994 pori, BimmoBigHO g0 Hakazy MiHicTepcTBa MalIMHOOYAyBaHHS, BiHCHKOBO-
MIPOMHMCIIOBOTO KOMIUIEKCY Ta KoHBepcii Ykpainu Ne 949 Bixm 29.06.94 p., BimOynacs
3MiHa ¢Gopmu BiacHocTi mixnpuemcrBa — IAI1 «/IporoOunbkuii 1od0THHN 3aBO» OyJio
peopranizoBane y BAT «JIporoOuIbKuii TOJIOTHHIA 3aBOIY.

VY cepnni 2001 poky BizOyBcs mepiinii KOHKYpC Ha MPHBATH3ALII0 YaCTOK AEPKaBHOTO
MaKeTy akOiii  aHami30BaHOTO  3aBOAY, B  pe3yJbTaTi dYOro  axmioHepamu
BAT «/lporoOunpkuii Jo10THAHR 3aBO» cTainu yechki kommaHii «IRIS Export-Import» Ta
«MVG Export-Import», sxi npunbamu 24,98% ta 24,89% akuioHepHOro KamiTtaiy
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BimmoBigHO. Y 2002 poIli OCTaHHIO YaCTHHY IEp>KaBHOTO TMAKETy Ta OJOKYIOYY YacTKy
(25% + 1 axmis) mpunbano TOB «Toprosuit aim «Jomoro» (M. KuiB). Pemra axmiit
BAT «J1/13» Ha TOIf MOMEHT 3HAXOIWIACH y BJIACHOCTI Pi3HUX (DI3UIHUX Ta IOPUIUIHHX
oci0.

OCHOBHOIO YMOBOIO TIpHBaTH3aIlii 3aBOy OyJI0 BUKOHAHHS 1HBECTHIIIHHUX 3000B’sI3aHb,

SIKi TIepeIoaday:

° ceprudikamito 1 CTaHZapTU3aI[il0 BHPOOHUIITBA BIAMOBITHO O BHMOT
MixHapomuaux crannaptis ISO 9001 i APL;

. KOMIT FOTEpHU3aIiF0 KOHCTPYKTOPCHKO-TEXHOJIOTIYHUX POOiT;
° BripoBakeHHs BepcraTiB 3 UIIK, 00po0moBansHIX EHTPIB;
° BIIPOBA/KCHHST HOBHMX TEXHOJIOTIH XIMIKO-TePMIYHOT OOpOOKM neTaneit IoJiT 3

METOI0 JIOCSATHEHHS CBITOBOTO PiBHS;
° KamiTaTbHAHA PEMOHT KOBAJIbCHKO-TTPECOBOT0 00JIaTHAHHS;

] 30epekeHHsI POoOOYMX MiCLb MPOTSATOM IIECTH MICALIB 3 MOMEHTY IMiJNHCaHHS
JOTOBOPY KyMiBIi-IIPOAAXKY:;

° TOTpUMaHHS TpodiTto AisUTBHOCTI Ta 00cariB BupoOHUIITBa BAT, ski Oynm Ha
MOMEHT HiAMICAHHS TOTOBOPY KYITiBIIi-TIPOIAXY;

° BUKOHAHHS BU3HAYEHUX MOOLII3aliiinuX 3aBaanb i BAT;

° BMKOHAHHSI BUMOT aHTHMOHOITOJIBHOT'O 3aKOHO/IaBCTBA;

° CTBOPEHHSI OE3TMEYHMX Ta HENIKIJIMBUX YMOB TIpalli;

° 3MIACHEHHST POOIT 100 3aXUCTYy HABKOJMIIHBOTO CEPEAOBHUINA Ta AOTPUMAHHS

EKOJIOT1YHHMX HOPM eKCILTyaTallii 00’ eKTa.

Jns BOpoBaIKEHHS 3a3HAUCHHMX 3aXOJiB HOBUMH BIIACHHKAMH TMiIIpUEMCTBA OyIo
NPUAHATO pilIEHHS MPO MPOBEACHHS MOJATKOBOI eMicii akuiil y po3wmipi 10,6 MIH. TpH.
VYeci akuii 1ogaTkoBoi emicii Oyiu BUKYIUIEH! YKPaiHCBKUM TPEICTABHUIITBOM POCIHCHKOT
kommaHii «Bonradypmamm» (M. Camapa). Y 2003 pori TOB «Bonrabypmarni-Ykpaina»
BHayiocs koHcomiaysatu 54,25% axuiti BAT «JlporoOuiibkuii TOJOTHUH 3aBOM», Y TOMY
yucmi 29% — 3a paXyHOK KymiBIi akmid Ha BTOPMHHOMY puHKY. Jlo wuporo,
«Bonrabypmam» 3IiHCHIOBAaJIO KEpiBHUUTBO aHATi30BaHUM MiANPUEMCTBOM Yepe3
noB’si3aHi 3 HUM 4yechbki kommadii: «IRIS Export-Import» Ta «MVG Export-Import».

Takum yunoM, y 2003 pomi BAT «JlporoOurnpkuii monoTHUH 3aBoj» OQilmiiiHO cTaB
YJICHOM TpyNy KOMIMaHil, 0 5SKoi, OKpiM pociiicbkoi komnanii BAT «Boarabypman,
BXOJATh TaKOX BAT «Capanynscpkuit MalI3aBo (M. Capamyn) Ta
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BAT «Ypanbypmam (M. €xkatepuHOYpr), a TAKOK Mepeka TOPrOBEIIbHO-3aKYITiBEIbHUX
Ta cepBicHUX KommaHii. s € mpaktuano MoHomoictoM B CHJI 3 BupoOHHUIITBA OYpOBHUX
TIOJIIT Ta APYTOIO 3a o0csATaMu peaiizarii y cBiTi. Taka KOHIIEHTpaIlisl JOJOTHHUX 3aBOJIIB B
OJIHIHM TPy M03BOJISIE 3a0€3MeUUTH ¢(DEKTUBHY CHCTEMY 3aKYITBJII CHPOBHHH Ta 30yTY
TrOTOBOI Mponaykiii. Pa3zoM i3 UM, U1 OKpEeMO B3ATHUX MiANPHEMCTB TPYIH II€ MOXKE
3arpoKyBaTH TEPEPO3IOAIIOM TPOIIOBUX ITOTOKIB BCEPEANHI TPYTIH HE Ha iX KOPHCTb.

Hogi akmionepu mnporsirom 2002-2004 poxiB mpoBend MacIITa0Hy PEKOHCTPYKIIO
3aBOY, B ME¥kKax sIKOi 0yJ10:

° MPOBEICHO MePEOCHAICHHS MEXaHIYHOIO Ta  MEXaHIYHO30MPATHHOTO
BUPOOHHUIITBA Ta MOJCPHI3AII0  KOBAJIbCHKO-MPECOBOTO  BUPOOHUITBA 3
3aMpoBaHKCHHSM €Hepro30epiratoymx i MaJloBiIXOJHIX TEXHOJOTIH;

. 3MEHIIEHO EHEPrOMICTKICTh BHPOOHUIITBA Ta CTBOPEHO CyYacHi ONaIoBaJIbHI,
KOMITPECOPHI Ta BEHTUJISLIHHI CUCTEMHU;

° 3aIIpoOBA/PKCHO YHCJIOBC IMTPOTrpaMHE ynpaBJ’[iHHH MeTaJ'IOpiSaIIBHI/IM O6J'Ia,Z[HaHH$IM.

3 MeTOI TIiOBUINEHHS SKOCTI BHUTOTOBJIICHOI TPOAYKINI Ha MiANPHEMCTBI OyIi0
3ampoBaPKCHO HACKPI3HY CHCTeMy ii KOHTpoJf0. Ha BCiX OCHOBHHX OTepallisx
MEXaHIYHOI 00pOOKH BCTAHOBJICHI CydacHi 0OpOOIIOBANIbHI IIEHTPH 1 HAIliBaBTOMATHYIHI
Bepctat 3 YUITY. 3a3Hauene oOmagHAHHS JTO3BOJUIO ITiIBHITATH TOYHICTH 0OpOOIECHHS
JeTaNeH 1 CKOPOUCHHS TEXHOJIOTITHOTO IMUKITY. 3arajioM, CTAaHOM Ha MOMEHT ITPOBEICHHS
PEHTHUHTOBO1 111010} (13 0) BCi IHBECTHUITIHHI 30008’ I3aHHSA BIIACHUKIB
BAT «JlporoOuiipkuii TOJOTHUH 3aBOM» OyiIM BUKOHAHI B TIOBHOMY 00cs3i. IIpoBemena
PEKOHCTPYKIIiS 3aBOAY JO3BOJIMIIO IIBOMY HIATPUEMCTBY TOKPAITUTH SKICTh IMMPOIYKINIi Ta
3HAYHO PO3MIMNPUTH 11 aCOPTUMEHT.

Mpopaykuisa 3aBoay

BAT «/lporoOumpkuii MOJOTHHN 3aBOJ» € €IMHUM B YKpaiHi MiANPHEMCTBO, SIKE
BUTOTOBIIsIE OypuibHe oOnamHaHHS. [liqmpueMcTBO OCBOINO BHUIYCK OiNbIe Hik
350 Tumopo3mipiB OypOoBUX MIAPOIIKOBUX JOMIT JiaMeTpoM Big 76,0 mo 660,4 MM pizHHX
KOHCTPYKTUBHUX BHKOHAHb JJIA Pi3HUX BHUIIB OypiHHSA, UIsI PYWHYBaHHS TOpPiT BiX
M’SIKAX JI0 TBEPAUX IIAPOIIKOBUX OYpProjIOBOK, KOMIIAHOBOK UISI BHUAOOYTKY KEpHA,
MIapOITKOBUX PO3IINPIOBAUiB, KamiOpaTopiB Ta OypoBHX KOPOHOK. CHOTOMHI TPOIYKITis
3aBOAly Ma€ IMUPOKWH CIEKTP BUKOPHCTaHHS, BOHA 3aCTOCOBYETHCS B Ha(TOTa30BiH,
TeOJIOTOPO3BIAYBAbHIN, BYTUIBHIA Ta TipHAYOBHAOOYBHIM MPOMHCIOBOCTI. Maibke
70,0% BupoOIeHol TpoAyKIii peanizyeTbcs Ha eKcrmopt, Oimbime HiXK 10 20 KpaiH
OJMM3BKOTO 1 MaJeKoro 3apyOiXoKs, IPH oMY reorpadis 30yTy HiAMPUEMCTBA TIOCTIHHO
pPO3MIMPIOEThCSI. Ha BITYM3HAHOMY PHHKY MiATPHEMCTBO PEali3ye€ CBOIO TPOIYKITitO
gepe3 Toprosuii niM «Bonrabypmarm Ykpainay.
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Cknapa nignpueMcrBa

Jo cknamy mignpueMcTBa BXOIATH & 1IEXiB, Ha SKHUX 3HIHCHIOETHCS BUPOOHHUITBO,
00poOKa, pPeMOHT Ta TPaHCHOPTYBaHHS MPOAYKIii Ta 2 JUIBHUIN: 3 BUTOTOBIICHHS
OypOBOTO IHCTPYMEHTY Ta KOMILIEKTYIOUHX Ta PEMOHTHO-OyAiBensHUX poOiT. Kpim Toro,
Ha TMIANPUEMCTBI ICHYE psi AONMOMDKHHX BIIIUIIB, fAKi 3a0e3nedyio IOBHOIIHHE
(YHKITIOHYBaHHS 3aBOMy. 3arajibHa IUIOIa TEPHUTOPIi 3aBOy CTAaHOBUTH 35,6 ra. 3aBoj
CIIONYyYEHW OKPEMOK) 3ajJi3HUYHOI0 BITKOI Ta aBTOMOOITBHOIO JOPOTOIO i3
M. JIporoouu.

BigomocrTi npo akuioHepiB BAT «[1porobuubkuii ONOTHUI 3aBog>»

CraHoM Ha MOMEHT MpPOBEACHHS pedTHHroBoi mpouenypu monan 60,0% akmii
BAT «/lporobunskuii goaotauit 3aBoa» Hanexatb «IRIS Export-Importy (Tabmuus 1.1).

Tabnuus 1.1. CTpykTypa akuioHepHoro kanitany BAT «[Jporo6uubkuii [ONOTHMIA 3aBOA»

Mutoma Bara B cTaTyTHOMY (hoHAi,

Ne 3/n Hassa KinbkicTb akui, oauHMLb

TPH. %
1. «IRIS Export-Import» 34263473 8 565 700,98 60,61
2. «MVG Export-Import» 19573822 4894 080,59 34,63
3 TOB «Bonrabypmalu-YkpaiHa» 1199801 299 608,75 2,12
4 AT «IHBeCTULjiHMiA dhoHA "TapaHT"» 6000 1413,25 0,01
5 ®inuni ocobu 1486856 371684,43 2,63
Pa3zom 56 529 952 14132 488,00 100

Tyt Bapro 3a3HaunTH, IO ocHOBHWU akuionep BAT «J/I3» cnemiamizyeTbcs Ha
peatizaiii 3yOKiB 1 € OJHMM 3 OCHOBHHUX IMOCTAYaJIbHUKIB I1i€i CUpOBUHU JUIsi EMiTeHTa.
OcobucTa 3aliKaBlIeHICTh TOCTAYalbHUKIB B €(QEKTUBHIN MisUTBHOCTI MiANPHEMCTBA
3MEHIYE€ PHU3UKH 3pPHBY IIOCTAaBOK 3a3HAU€HOI CHUPOBMHU. SIK BUAHO 3 HaBEACHOI
iHpopMaLii, YacTKa MIHOPUTapHUX aKLIOHEPiB KOMIIaHil MOCTYNOBO 3MEHIIYETHCS 1 Ha
CHOTOJTHI JICHb HE TepeBuInye 5%.

KopnopaTuBHi npaBa

BAT «/lporoOunpkuii JOIOTHUHN 3aBO» € MiHOpuTapHUM akuionepoMm 3AT «Toprosuii
niMm  «Ykpaina-Kaszaxcran» Tta Bojomie 27 thc. rpH. (9,09% craryTtHOro (oHIy
TOBapUCTBA).

JliueH3yBaHHS, cepTudikaulin

[pomykmiss BAT «/IporoOumpkuii mOJIOTHHUN 3aBom» cepTH(iIKOBaHA B CHUCTEMI
VYkpCEIIPO. IlinnpueMcTBO BOiOIi€ cepTH(]iKaToM Ha BiANOBIAHICTH MIXKHAPOIHOTO
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HarioHapHOTO cTapmapty ISO 9001:2000 Ta cepTtudikaroM Bi AMEPUKAHCHKOTO
HadToBoro iHCTUTYT (API) CIIIA Ha BuIyck OypoBOTO iHCTpYMEHTY Ta cepThu(dikaTy Ha
cHucTeMy yIpaBiIiHHS sKicTio API.

Incdopmauis npo cyaoBi N030BM Ta CTArHeHi wrpadcpm

YV 1 keaprami 2007 poky 1o BAT «/porobuupkuii nojaoTHHH 3aBoA» He OyJo
3aCTOCOBAaHO KOJHHX 3aXOMiB 3 OOKy perymorouux opradiB. Jlo miampuemcrBa Oymn
BUCYHYTI Taki npetensii Ta no3osu (Tabmums 1.2).

Tabnuus 1.2. BigomocTi Wwoao cyaoBux No30BiB Ta npeTeHsii BUCYHYTi o BAT «[porobuubkuit AONOTHMI 3aBOA»

Oata Cyma,
Mosusay Mpeamet BWHUKHEHHS THUC. TPH.
MM «Ennic TpaHe» CTATHEHHsl 3abOproBaHOCTI 3a HafaHi TPaHCMOPTHO-eKCNeANLilHI nocnyrn 27.02.2007 26,1
no MiXXHapOAHOMY NepeBe3eHHI0 BaHTaxiB
CNA «®J Aposeko A.B.» CTAreHHs 3ab0oproBaHicTi 3a NOCNYrW 3 NepeBe3eHHs | TPAHCMOPTHOrO 31.01.2007 8,9
eKcreayBaHHs BaHTaxiB
TOB «ByayuHicTb» CTSArHEHHs! 3a6oproBaHOCTi 3a NOCTaBMEHU TOBap 26.03.2007 6,3
BAT «JlbBiBCbKa TOBapHO-CUPOBUHHA CTSIrHeHHst 3aboproBaHOCTi 3a NocTaBneHy NPoAyKLji 23.03.2007 1,2
tipma "bBiBpECYpCH"»
BAT «J1bBiBOBNEHEPrO» YPErymnioBaHHs po3BiXXHOCTEN, L0 BUHUKNW NPW YKNaaaHHi [OroBopy npo 19.03.2007

nocTavaHHsi enekTpoeHeprii

Cranom Ha 20.04.2007 p. Haiibinema nperensist Oyna nmogaHa g0 BAT «/lporoouubkuii
nonotHuid 3aBog» 3 Ooky Il «Enmic Tpanc» Ha cymy 26,1 Tuc. TpH. 3 TpPUBOLY
CTSTHEHHS 3a0OproBaHOCTI 3a HaJaHi TPAHCHOPTHO-EKCHEOULIMHI MOCIyTH MO
MDKHApOJHOMY NIEPEBE3EHHIO BaHTAXKIB.

BAT «/Iporobunpkuii TOJMOTHUHN 3aBOM» € €NUHUM B YKpaiHi BUPOOHUKOM OYpOBHUX 1HCTPYMEHTIB.
Kommanis BxoauTe 10 ckiaxy mnpomucioBo-cremianizoBanoi rpynu TOB «Bonradypmam», sika €
HaANOIIBIIM BHPOOHUKOM OYpHJIBHOTO YCTaTKyBaHHA Ta OypuibHHX fomiT B CHJI. Bxomxennsa no
Tpynu  JIO3BOJISIE IIMPUEMCTBY MIHIMI3yBaTH BHUTpaTH, MOB’s3aHI 3 PO3POOKOI0 HOBHX BUJIIB
MPOAYKIIii, OpTraHizalli€lo MOCTaBOK CHPOBHMHHU Ta MarepiajiB, 30yTy MpOAYKIi, a TaKOXK HaJaHHIM
CEepBICHUX MOCIYT. ACOPTUMEHT NPOAYKLii 3aBOAY € AOCUTh auBepcudixoBanum. Maiixe 70,0%
BHpOOJIEHOT TPOAYKIIi peani3yeThcsi Ha ekcrnopT Oinbine HiXK 10 20 KpaiH OJU3BKOTO 1 JaleKoro
3apyOiKoKs, NpU LboMy reorpadis 30yTy mignpueMcTBa nocTiiiHo posmmproerscs. [lonax 60,0%
akmiit crarytHoro Kamitary BAT «Jlporoounbkuii qomoTHHH 3aBoa» Hanexkats «IRIS Export-Importy,
sKa OIOCEPEIKOBaHO TOB’si3aHa 3 Tpynoto «Bonradypmam». OcHoBHUMI akuioHep Emitenrta
CTIeIiami3yeThcsl Ha peanizamii 3yOKiB 1 € OJHUM 3 OCHOBHHX ITOCTaYaJbHUKIB ITI€] CHPOBHHHU.
HeoOxigno 3aznaunth, mo BAT «/lporoOuupkuii 1OJOTHHH 3aBOA» € MIHOPUTapHHM aKIiOHEPOM

3AT «Toproswuii nim «Ykpaina-Kazaxctam» Ta Boiofie 27 THC. TPH. 13 cTaTyTHOTO (POHIY TOBapUCTBA.
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2. Ornspa 30BHILUHbLOIO cepenoBMULla Ta pUHKOBI No3unuii
BAT «[1porobmMubkuii 4OJIOTHUW 3aBOA>.

2.1. 3aranbHni ornag raaysi

KinneBumu crnoxuBauamu npoaykiii BAT «JlporoOWnpkuii  DONMOTHHWIA 3aBOI» €
KOMTaHii, SKi IpoBOJATh OypuibHI poO0oTH B HaTOTa30Bill Ta TIpHHYOPYIHIN Tamy3sX.
OTXe, MONUT Ha MPOAYKII0 KOMITaHii 06arato B 4OMY 3aJIeKUTh BiJ] BUJOOYTKY TaKHX
MIPUPOTHUX PECYpCiB sK HadTa, ra3 Ta pyna. I3 HapTH Ta razy BHPOOISIETHCS ONM3BKO
37,0% Bciel eHeprii, fika CIOKUBAETHCA y CBiTi, 3 TPUPOTHOTO Tazy - 24,0%.

301TbIIIeHHS 1TiH Ha HAPTY 1MOB’sA3aHe i3 OYIKyBaHHSAMH TTOJAITBIIOTO CKOPOUYEHHS 3araciB
HadTonpoaykTiB y CIIA 1 BUCOKUMH I[iHAMH Ha MTaJUBO. 3arajioM Ha CBITOBOMY PHUHKY
CIocTepiraeTbcsl Hecrada HahTH 1 Kpainu ekcroprepu Hadgtm OIIEK He mmanyioTsh
30UTBITYBATH i BUAOOYTOK 3 METOIO YPIBHOBAXKEHHS CBITOBOI IIHM HAa «IOPHE 30JI0TOY.
He muBmnsianch Ha 3poctanss miH, y 2007 porti IpOTrHO3YETHCS 301IBIICHHAS CITOKHUBAHHS
Ha 1,4 mH. Gapens/mens 1m0 (85,48 muH. OGapeniB/mens), a 'y 2008 pori — Ha
1,6 MyH. Oapenb/meHb.  3pOoCTarodyMii  TOMUT  3a0e3MMeuyBaTHMEThCS 32  PaxyHOK
30ibIIeHHS BUAOOYTKY HadTu y KpaiHax - He uwieHiB OIIEK. Maiixke mnonoBuHa
cnioxuBaHHs HadTH npunanae Ha Kurait i CLLIA.

3okpema, mpotsroMm 2 kBaptany 2007 poui mina 3a 1 Gapens HadTu Mapku «Brent»
36upimiack Ha 11,9 mon. CIIA — o 68,65 non. CLIA. (Pucynok 2.1).
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PucyHok 2.1. inHamika cepeHLOCBITOBMX LiiH Ha HadTy Mapku «Brent» npotsairom 2005 — 2 kBapTtan 2007 pp., gon. CLLUA /

Gapenb

* - emanom na 01.06.200 p.

Hoicepeno: Energy Information Administration, www.eia.doe.gov
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HeoOximno 3a3HaunTth, mo y Oepesni 2007 poky MOpPIBHSHO 3 IOMEPEIHIM MIiCSIEM
MTOTOYHOTO POKY CBITOBHH BHIOOYTOK Ha(TH CKOPOTHUBCS Ha 265 THC. OGapeiniB/mo0y 1o
85,3 mutH. 6apeniB. Pictr BumoOyTky y kpaiHax - He wieHiB OIIEK y 2007 porri
3amuImaTAMeThcsl Ha piBHI 1,1 MutH. Gapens/no0y mpotn 0,4 MitH. 6apens/mody  y
2006 pori. Ilocrauanus cupoi HadTu 3 kpaim OIIEK y Oepe3ni CKOpOTHIIOCH Ha
165,0 tuc. 6apenis/nody mo 30,1 mmH. Oapens/mody. Ilomur y kpaimax OECP
3aJIMIIA€ThCA HE3MIHHUM, OCKUIBKM panTtoBe moxononanHs y IliBHiuHil Amepuni Oyno
KOMIICHCOBaHE MMOMIPHOIO TeMIIepaTyporo B €Bporii Ta THXOOKEaHCHKOMY PErioHi.

VYxpainceki HadTOra3oBoBHIOO0YBHI MiINpUEMCTBA (32 ONEPATHBHUM JaHWUMH) Yy CidHi-
TpaBHI TaKOXX CKOPOTWJIM BHIOOYTOK HadTH Ta razoBoro kKoHumeHcary Ha 0,8% — 1o
1,87 MIJIH. TOHH TOPIBHSHO 13 aHAJIOTIYHUM IEPIOJIOM MONEPEIHBOTO POKY.

3 PO3BHUTKOM MPOMHCIOBOTO BUPOOHUITBA TOCTIHHO 30UTBIIYETHCS BHUKOPHCTAHHS
EHEpProHOCi{B. AJie HE3BaKAlO4YM HAa BU3HAYEHICTh PUHKY HIOAO IHM Ta OOCSTIiB
BUIOOYTKH Ha)TH, BCE K TAKW MPOTHO3YETHCS 3pocTaHHs monuty. CBiTOBHI MOMUT Ha
Hadty 1o 2011 poky mopiuHo Oyzae pocTu B cepequboMy Ha 1,8 MutH. Oapenis/moly (2%).
Taxum unHOM, 10 2011 poky nmonut Ha HadTy Oyne cknazatu 93,7 miH. OapeniB/no0y (3a
nporHo3amu [EA). HeoOxinHO 3a3Ha4uTH, 10 3pOCTAIOYHUIA MOMUT OyZe 3a10BOJIBHATHCH
MepeBaKHO 3a paxyHOK KpaiH bimspkoro ta Cepeanboro Cxony, a came CaymiBCbKOi
Apagii, Ipany, ne po3mimeHHi Haii0Oinbmi y cBiti 3amacu HadTH (PucyHok 2.1).

O6'egHaHHI Pocis
apabebki Emipan 6%
10%

Cay fiBcbka
Apasisi
28%

Ky Bent
11%

Ipak
12%

KaHnapa
19%

IpaH
14%

PucyHok 2.1. CiToBi po3BigaHi 3anacu HadhTh ctaHom Ha 01.01.2007 p. , mnppa. 6apenb

3aramom, CBiTOBI po3BimaHi 3amacu HapTH Ha modatrok 2007 poky cKiIagamd
1317,5 mupa. 6apemniB, mo Ha 9,7% MeHIe 3a aHAJIOTIYHWI TMOKA3HUK IOTIEPEIHHOTO

POKY.

Buxonsan 3 115010, y MaiiOyTHROMY TependadaeThCcsl MOCTIHHE 3pOCTaHHS TOMHTY Ha
OypoBi momoTa. 3a MPOTHO3aMU CKCIEpTiB, HAWOIMKYAM dYacoM 00’eMH OypiHHS
CBEPIOBUH I BUAOOYTKY Ha(TH Ta Ta3y MOXKYTh 301IBIIATH BABIUi, TOOTO MOPIdHUN
npupicT Oyne ckiamati B cepeanbomy 10,0%. HeoOXxinHO 3a3HaYUTH, 10 HA CHOTOJIHI
omu3pko 55% nmitounx OypoBHX ycTaHOBOK y cBiti mpumagae Ha CLIA, mpu npomy
KUIBKICTh 1X MPOTATOM OCTaHHIX POKIB MOCTIHHO 3pocTae (PucyHok 2.2).
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PucyHok 2.2. Indopmauis npo gitoyi 6ypoBi yctaHoBkM npotsrom 2002 - ciyHs-TpaBHs 2007 pp.

3a oanumu Baker Hugh (www.bakerhughes.com)

BypoBi monora € KIIOYOBUM €JIEMEHTOM Oy/Ab-IKOro OypOBOTO KOMIUIEKCY, TOMY IIO
eKOHOMIYHa e(eKTUBHICTh OypOBOIO TPOEKTy OaraTo B UYOMY BH3HAYAETHCSH
eKCIUTyaTalllfHIMH XapakTepUCTHKaMu OypoBuX gomirt. Yac, skwidi HEOOXimHWH s
OypiHHS CBEpAJIOBHHHU, HANpsMY 3aJIe)KUTh BiJ HIBUAKOCTI OYpiHHA OOJNOTa Ta Bif
TPUBAIOCTI HOro poOOTH 0 3HOCY. 3a OLIHKaMM €KCHepTiB, OypoBi JOIOTa CKIaTaroTh
Bix 1 10 5 BiAICOTKIB Bij 3arajbHOI BapTOCTi CBEPIJIOBHUHH, ajie MPH bOMY € OCHOBHUM
¢akTOpoM 3MeHIIEHHA BHUTpar Ha 1 OypiHHA. OCKUIBKH, 32 PaxyHOK HPaBHIIEHOTO
migbopy OypoBHX JONIT MOXKHA OTPUMATH EKOHOMIIO KalliTalbHHX 3aTpar Ipu
OyniBHUITBI TMMOOKMX HaTOBMX Ta TasoBux cBepmiuoBuH A0 30-40% Bin 3arampHOT
CyMH BUTPAT IO TIPOEKTY Oy AIBHUIITBA.

3HaYHAa KUTBKICTH JEp’KaB PO3POOIIM 3aXOOW JACPKABHOI IMATPUMKHA Ta PO3BUTKY
HAIlIOHATILHOTO JIOJIOTHOTO MamuHOoOymyBaHHs. Hampukian, kpainu Iepcekoi 3aTokn
(Oman, Cayniscbka Apasis, O0’eqnani Apadceki Emipatn Ta KyBe#T) mignmucanu yromy
PO HamaHHA mpedepeHIliil MpHu JoKai3allii BUpOOHHUIITBA AOJIT HA TEPUTOPIl IUX KpaiH.
Pecrry6Oitika Ipan BBenna moBHy 3a00pOHY Ha iMIIOPT JIOJIIT, AaHAJIOTH SKUX BHPOOJISIFOTHCS
Ha Tepuropii Ipamy. Immis Ta Kwurtaii BBenm 3a00pOHHI CTaBKM BBI3HOTO MHTA,
BcTraHoBHBIIM iX Ha piBHI 70% Ta 40% BignosimHo. Y Pocii oOcsr BBi3HOro mmra
cta"oBuTh 10%.

2.2. PuHroBi no3nyii Ta koHKypeHTHe cepegoBniye BAT «/[porobuybkmni
HAOJIOTHHI 3aBog>»

CBiTOBE BUPOOHHUIITBO JIOJIIT € JOCTATHHO MPUBa0IMBUM Oi3HecoM. Ha choronHi 3araibHa
KiJIBKICTH 3aBOAIB 3 BUPOOHHUIITBA JAOJMIT y CBiTi Jocsria Onmu3bko 28. JlizepaMu cBITOBUX
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MPOJIAXKIB 3aJUIIAIOTRCSA Taki kKommaHii sk Smith International, Baker Hughes, Grant
Prideco, Ta Halliburton.

B Vxpaini BAT «JlporoOumeskuii JOJOTHWA 3aBOI» € MOHOIIOJICTOM 3 BHPOOHHUIITBA
OypOBHUX IIOJNIT, a OCHOBHHMH CIIOKHBadaMH HOTO MPOAYKIII € Taki MiAIpUEMCTBA SIK
BAT «Yxpuadra»n, K «Vkprazsunooysanus» HAK «Hadroraz VYkpaiam» Ta
«YxpBuOyx». Pazom 3 tim, maibke 70,0% mpoxykmii BAT «/lporoOumnpkuii qonotHuit
3aBOJ» peai3yeThes 1mo3a MexaMu Ykpainu. OCHOBHUMH PHHKOM 30yTY € KpaiHH-4JICHN
CHJ: Pocis, Typkmenucran, Y30ekucran, Kazaxcran, AzepOaiipkaH.

Tyr Bapto 3a3Haumtu, mo Omuseko 50% puaky CHJ[ 3abe3neuyerncs
BAT «Boaradbypmary, ske BupoOsie monan 70 tuc. no0mit Ha pik. BAT «JIporooutibkuit
JIOJIOTHUH 3aBOJ» € IPYrHM 3a o0csraMu mocradanus aomt jao kpain CHJI. Bin, pazom
i3 HEBEJIMKUMH POCIHCBKUMH BHpOOHHMKaMu 1iei mnpoaykuii («Capamyiabckuid
MaluHOOyAiBHUI 3aBog», «[opcineMarn» Ta «lloBapOBCHKHI eKCIEpUMEHTATBHHAN
3aBOJ») KOHTpoItoe 0m3bko 20% 1boro punky. Pemrra, 30% punky 3abe3medyeThes 3a
paxyHOK TOCTaBOK 3aximHux kommaHiii Baker&Hughes (CILIA), AB Smith ([danis) u
Sandvik (IlBewist). 3a3HaUUTH PUHKH € AOCHTH HEPCIECKTUBHHMH, OCKIIBKH HA HHUX
npunanae Oinpme HiX 10,0% cBiToBHX 3amaciB HaTH, TpEeTHHA CBITOBHX 3aaciB
MPUPOAHOTO Ta3y 1 OIM3bKO TPETUHHM 3aIaciB 3ali3HOT pyIu.

[IpoTaroM ocTaHHIX POKIB MO3MLII 3aXiAHUX MIANPUEMCTB Ha puHKY Kpain CH/l memio
MOCIa0MINCh, OCKUIBKM MicHi TOro, sik «Bonrabypmamr» o00’e€gHana NpakTHYHO BCi
3agonu CH/I, siki crenianizyroTbesi HA BAPOOHHULITBI OJIT, BOHU OTPUMAIH MOKIIMBICTH
BIIPOBAKYBATH OUIBIL THYYKY LIHOBY MOJIITHKY Ta 3a0€3MedyBaTH MHUPIINA aCOPTUMEHT
MPOYKIIii.

[Ile opHi€l0 BaXIMBOI KOHKYPEHTHOIO IEPEBarold BHPOOHMKIB MOJIT, 00’ €JHAHUX
«Bonrabypmam», € MOXJIMBOCTI 3MEHIUIYBAaTH PU3UKH 3aJIeKHOCTI BiJf MOCTadyabHUKIB
OCHOBHOI CHPOBHHH, TIPUTaMaHHI Ii{l Taly3i depe3 crenuidHicTh MPOAYKIii Ta BUCOKI
BHUMOTH IIIOJIO 11 SIKOCTI, 33 paXyHOK IIEHTPaJli30BaHOi OpraHi3ailii MOCTaBOK y TPYIi.

BapTto Takox 3a3HaumnTH, MO Ticis 00’exHaHHS HaWOUTBIIMX HojoTHUX 3aBodiB CHJI y
Tpylny KOMITaHid, KOHKYPEHIiS MiX HAMH TPaKTUYHO BIACYTHS Yepe3 BCTAHOBICHHS
BIIMIHHOI crieriamizamii KOXXHOro 3 miampueMcTB. Ha cporogHi, pMHKOBa YacTKa
BAT «/Iporobunpkuii monoTHHiA 3aBoa» Ha puHKY Kpain CHJl kommBaetscs Bim 15 mo
60%.

ImMoBipHiCTh TIOSIBM HOBHX BHpOOHUWKIB gomt y kpaimax CHJ] y maiiOyTHROMY €
HE3HA4YHOIO. [CHYIOTH JOCHTh 3Ha4Hi BXimHI Oap’epu, TOB’s3aHI 31 CKIAIHICTIO
TEXHOJIOTIYHOTO TIPOIleCy Ta €KOHOMi€r Ha MacmrTabax. OCHOBHY 3arpo3y CTaHOBIIATH
KOMITaHI{-BUPOOHHUKH 3 IAJCKOTO 3apyOnKKs, aje Il HUX TaKOXK ICHYIOTH BXIiTHI
Oap’epw, OB’ A3aHi 3 MOTITHIHAMHE (aKTOPAMH Ta JOCTYIIOM JIO KaHATIB PO3IOILITY.

Oxkpim CHJI, mpomyKIlis miAmpreMCTBa peajli3yeThesl Takok Ha biamspkomy Cxomi, B
[lipaiuniid Adpumi, CIIA Ta Kanani, ame muroMa Bara 3a3HadeHHX PHHKIB 30yTy B
CYKyITHHX 00csTrax MpoaaxiB, Xo4a i Ma€ THHAMIKY IO 3pOCTaHHS, BCE ITIE 3ATHINAETHCS
HEe BHUCOKOIO. OCHOBHHUMH NpPHYWHAMH ITHOTO € Te, IO SKICTh IOJIT BHUPOOHHUIITBA
BAT «JlporoOuItbkuii JOJOTHHUM 3aBOM» TOKHU IO 3aIHINAETHCS HIDKYOI0 MOPIBHSHO 3
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OCHOBHHMH CBITOBHMH BHUPOOHWKaMH. TyT BapTO 3a3HAYMTH, ITIO IIs TATy3b y CBITI HE €
IIy>Ke KOHKYPEHTHOIO: Ha CBITOBOMY PUHKY Hi€ jmiie 0imm3bko 10 MOTYKHUX TPaBIIiB, SKi
KOHKYPYIOTh MK CO0OI0 32 SKICHUMH XapaKTepUCTHKaMH Tpoxykiii. Tomy B
MaiOyTHHOMY HaWKpaIlli pHHKOBI MO3HIll MATUMYTh Ti KOMIaHil, TKi MafOTh MOYKITHBOCTI
BKJIAJIATH 3HAYHI KOIITH Y pO3pOOKY Ta BIPOBAKEHHS iIHHOBAITIH.

30inbieHHsT 00CATIB BUAOOYTKY HaTH Ta ra3y Crpuse 30UIbIICHHI0O 00CITy PUHKY OYpOBHX JIOIIT,
0 TO3WTHMBHO BIUIMBAa€ Ha pe3yiapTaTd AisuibHOCTI BAT «JlporoOumpkuil JOMOTHHI 3aBOMIY.
Crio)krBayaM# TIPOAYKIIi aHATi30BaHOTO IiANPUEMCTBA — KOMIAHIl, 10 BUIAO0YBarOTH Ha]TY,
npupoaHuil ra3 ta pyay. OcHoBHHMI puHOK 30yTy € kpainum CHJI, ne 50% mnomuty 3a10BOJBHSIE
BAT «Bonradypmam» (M. Camapa). BAT «JlporoOumpkuii qOIOTHUI 3aBOA» pa3oM i3 HEBEITMKUMHU
pocificbkkuMu BUPOOHUKaMHU I1i€i MpoayKiii KoHTpomtoe 0mm3bko 20% mporo puHKy. IlosiBa HOBUX

KOHKYPEHTIB Yy Tally3i € MAJIOMMOBIPHOIO Yepe3 HasBHICTh BXiTHUX Oap’epiB.
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3. AHani3 nignpueMcTBa

3.1. AHani3 opraHizayiHoOI CTPYKTYpH Ta KagpoBOro ckiagy
BAT «/Jporobmybkmii JO/TOTHNI 3aBOG>.

BigmoBimao g0 ycraHoBumx mokyMeHTiB BAT «/IporoOWIbKMii MOJOTHHUN 3aBOMIY
(craryty Bix 23 Gepesus 2006 poky) opraHaMu ympasiiHHsS ToBapHCTBa €:

. 3aranbHi 300pH akuionepis — Bummii opran ToBapuctsa;
o CrioctepexHa pana — Harmsmosuii opras;

[ [IpaBninns — BukoHaBuuii opras;

° PesiziifHa KOMicisl — KOHTPOJIOIOYHI OpTaH.

3aranbHi 360pu akuioHepiB

3aranpHi 300pH akIiOHEpPiB € BHUINUM OpraHoM ympaBiiHHA TosapuctBa. [Jlo ix
BUKJIFOYHOI KOMIICTCHINI HaneXaTh. BU3HAYCHHS OCHOBHUX HAMPSMIB JisJIbHOCTI
ToBapucTBa, 3aTBEPKCHHS TUIAHIB Ta 3BiTiB MPO iX BUKOHAHHS, 3aTBepkeHHs CTaTyTy
Ta BHECEHHS JO HBHOrO 3MiH Ta JOTMOBHEHb;, OOWpPAHHS Ta BiJKIUKAHHS YJICHIB
Cnocrepexknoi pamm Ta PeBisiiftHoi komicii ToBapucTBa; 3aTBEpIDKEHHS PIYHHX
pe3yibTaTiB  MISUTBHOCTI Ta PO3MIPY IUBIACHAIB Ha KOXHY akIlilo, CTBOPCHHS,
peopranizamisi Ta JIKBiaIlis MOYipHIX IMANPHUEMCTBA Ta 3aTBEPDKCHHS iX CTaTyTiB;
MPUHHATTS pIOICHHSA TPO TNPUIIMHEHHS MdisubHOCTI ToBapwcTBa, NUIAXOM HOTO
peopranizariii abo JiKBigarmii.

V 3aranpHux 300pax MarOTh MPaBO OpaTH y4acTh BCi aKI[IOHEPH HE3aJIEKHO BiJl KUTHKOCTI
Ta kiacy akmii. Ymenw Ilpasminasg, CroctepekHoi pamu Ta PeBisiiiHOT Kowicii
3000B’s13aHi  OpaTtW ydyacTh Yy 3aragbHul 300pax akIfioHepiB. 3araiabHi 300pH
CKIIMKAIOTHCSA HE piamie oxHoro pasy Ha pik. lllopiuri deprosi 3aramphi 300pH
ckiHKatoThes [IpaBninasM ToBapHucTBa Ta IPOBOAATHCS HE Mi3HIIIE IECTH MICSIIIB MiCIIs
3aKkiHueHHS (hiHAHCOBOTO POKY. 3arajibHi 300pU BU3HAYAIOTHCS MPABOMOYHUMH, SKIIO B
HUX OEpyTh y4acTh aKIiOHEpH, II0 MAalOTh BIAMOBIIHO 10 1poro CraTyTy Oiiblie Hix
60% romnocis.

CnocrepexxHa paaa

CrocrepekHa pama TPEIACTaBIse Ta 3axHINae IHTEPEeCH aKIioOHEpiB y Tepiod Mik
MIPOBEICHHSM 3arajJbHUX 300piB. BoHa Mae Taki MOBHOBaXEHHS: 3MIHCHIOE KOHTPOJb 32
(hiHAHCOBO-TOCTIONAPCHKOIO  MisTbHICTIO [IpaBmiHHS, a TakoK 3a BHKOHAHHIM
[IpaBninasaMm pimens 3araabHuUX 300piB; oOmpae Ta Bimkiaukae I'omoBy IlpaBmiHHS -
TeHepalbHOTO nupekTopa ToBapucTBa Ta IHmMHWX wWwieHIB [IpaBiiHHA; po3riamae Ta
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3aTBEPIKY€E 3BITH 3a KOKHUU KBapTall TIOTOYHOTO POKY, SKi MomaroThes [IpaBmiHHSM
TomapucTBa i PeBi3iitHOIO KOMICi€I0; TIpHitMae pimeHHs Ipo (GOpMy BHITYCKY ab0 3MiHY
dbopMu BHIYCKY IIHHHMX TamepiB ToBapucTBa; MOTOMKYE yTOAW MPO 3acTaBy MaifHa
ToBapwucTBa, a TakoxXx iHII QyHKIIT nependadeHi muM CTaTyToM.

Kinpkicau#t Ta mepcoHanbHmMA ckian CIIOCTEPEKHOI pamyd BHU3HAYAETHCS 3arajbHUMH
30opamm akimioHepiB. Umenn CrocTepekHOI pamd OOMparoThCs CTPOKOM Ha 5 POKIB.
3acimanas CriocTepeKHOi paju MPOBOAATHCS 32 HEOOXIJHICTIO, ajlieé HE PIJIIe OJXHOTO
pa3y Ha 3 MicsIli.

MpaBniHHA

PeBi3iliHa

[Ipapninast  BAT «/lporoOumpkuii  AOJMOTHUM 3aBOA» € BHUKOHABYMM  OPTaHOM
TomapuctBa. BoHO € migkoHTpodapHE 3arambHUM 300paM 1 CrocTepexHid pami
ToBapucTBa Ta OpraHi3oBye€ BHUKOHAaHHSA iX pimeHb. [lepcoHanpHUN CKIam dYiIcHIB
[IpaBainas 3a moganasaM ['onoBu [IpaBiiHHS reHEPaTbHOTO JUPEKTOPA 3aTBEPIKYETHCS
CrocTepekHOI0 pasoro CTPOKOM Ha 5 pokiB. 3acimanHs [IpaBiaiHHSA MPOBOIATECS V pasi
HEOOXI1THOCTI, ajle He pimie OJAHOTO paly Ha Micsamk. [Ipasminas ToBapucTBa Mae Taki
MTOBHOBKCHHS: CAMOCTIHHO pO3IMOPSIKAETHCS KOIITaMA Ta MaWHOM ToBapuCTBa,
yKIIagae yromyd Ta iHmi (yHKIl y Mexax, mo BimHeceHi nmuM CTaTyToM, PIilIEHHSIMH
3arampHuX 300piB Ta CIIOCTEPEIKHOIO PAIOI0, 0 HOTO KOMIICTCHITII.

l'onmoBa IlpaBmiHHS — TEHEpPATbHUN ITUPEKTOP OOHMPAETHCSA CIIOCTEPEIKHOIO PAIOI0
ToBapucTBa CTPOKOM Ha 5 pOKIB 1 3MiMCHIOE ONEpaTHBHE KEPIBHUIITBO MiSUTbHICTIO
ToBapuctBa. ['onmoBa mTpaBiiHHS — TCHEPaJIbHUH JTUPEKTOP, YIOBHOBKCHHI
npeAcTaBisATd TOBapHCTBO y BIMHOCHHAX 3 IHIIMMH ITiIPUEMCTBAMHU, YCTAHOBAMH Ta
opraHamu Jiep>kaBHOI BJIan B YKpaiHi Ta 3a il MeKaMH.

KOMicis

PeBiziliHa KoMicis 3HIMCHIOE KOHTPOJb 3a (DiHAHCOBO-TOCHOMAPCHKOIO HiSUTBHICTIO
[IpaBninas ToBapucTBa, ska OOMpAeThCS 3 YHCHIA akKIlioHepiB. PeBi3iiHa KoMicisd €
MiI3BITHOIO 3araJlbHUM 300paM, a B mepiod Mixk HuMu — CriocTepexHiit pami. PeBiziiina
KOMicist ckiamaeTbess 3 3 oci6. Umenm PeBiziiiHOi koMicii oOMparOThCs 3araabHUMHU
300paMu  CTpPOKOM Ha 5 pokiB. PeBizis  (iHAHCOBO-TOCTIONAPCHKOI  MisUTBHOCTI
BAT «JlporoOuiibkuii JOJOTHHUHA 3aBOA» MPOBOAUTHCS HE MEHINE OIHOTO pa3y Ha pik.
[TepeBipka (hiHAHCOBO-TOCTIONAPCHKOI TiSUTFHOCTI IMIAMPHEMCTBA MOXKE OyTH 3iiCHECHA
3a mopydeHHSM 3aranbHUX 300piB, CriocTepexHOol pamd, 3 BIACHOI iHIIIaTUBH a0o Ha
BAMOTY aKIiOHEpiB, AKi BOJIOAIIOTH y CyKymHOcTi Oimbmie Hik 10% romociB. PeBiziiiHa
KOMICIsl CKJIaJla€ BHCHOBKU 3a PIYHHUMH 3BiTaMH Ta OajlaHcamu TOBapuCTBa, 0€3 SKUX
3aranmbHi 300pM HE MalOTh IpaBa 3aTBEpAWTH piuHuil Oanmanc ToapucTBa Ta 3BiT
[IpaBmninHs.

Opranizaiiiiny crpykrypa BAT «/IporoOuiibkuii T10JIOTHHIA 3aBOI» HABEACHO y JOAATKY
(Jomatok 3). 3 HaBeneHOI cxeMu BUAHO, o BAT «/lporoOuiibkuii JOJOTHUI 3aBOI» MaE
CKJIaJIHy OpraHi3aliiiHy CTPyKTYypy JiHIHHO-QyHKIIOHaIbHOTO THIy. [lepeBaru Takoro
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THITY OpTaHi3aIliifHOl CTPYKTYPH MOJATAIOTh Y YITKIH CHCTEMI B3a€EMO3B’ I3KiB (DYHKITIH Ta
MIPO3AUIIB, TPAMOMY IIAMOPAIKYBaHHI, UITKO OKpECIeHi  BiITOBITAIBHOCTI.
Henomniku: B po60Ti KepiBHUKIB Maike BCiX PiBHIB ONEpaTHBHI MPOOJIEMH ITOMIHYIOTH
HaJ| CTpaTeTiYHMMH, HHU3bKa THYYKICTh OpraHizamii B yMOBaxX 3MiH Y 30BHINTHBOMY
CEpeNOBUII, Pi3HI KpHUTEpii OIIHKH €(PEKTUBHOCTI POOOTH KOMMaHii y IijoMy Ta ii
OKpEeMHUX MIAPO3ITIB, BEWKA 3aJCKHICTh pPE3yJbTaTiB pOOOTH IMiIMPHUEMCTBA Bill
kBasti(hikailii Ta 0COOMCTHX SKOCTEH BUIIIOIO KEPIBHUIITBA.

Indopmariro mpo kBamidikamiro Ta JOCBiA POOOTH KEPiBHUKIB KIFOUOBHX ITiIPO3ILITIB

3aBoAy HaBeneHo y Tabunuili (Tabmuis 3.1).

Tabnuus 3.1. IHdopmauis npo gocsig po6oTu Ta pobouni ctax kepiBHuKiB BAT «[Jporo6uubKuii BONOTHUI 3aBOA»

Moi - . 3aranbHun Crax poboTu Ha

pi3BuLe, iM'A, No Pik . T , L -

6 - Mocapa OcaiTa Ta kBanidikauis BUPOBHUYMIA CTaX, [aHii pobori,

aTbKOBI HapOKeHHs . .

pokis pokis

Becenoscbkuin I.C. 1944 l'onosa npaBniHHs - reH. Buwwa, ripHnuni 35 6
OVpEKTop iHxeHep-byaiBenbHUK

Muwatin N.A. 1949 Mepwwi 3acT. ronosu  Buwa, BunTenb 3ar.-Tex. 39 2
npaBniHHs! - FeH. AupekTopa AUCLMNAIHN

€cun .M. 1946 l'onoBHui Gyxrantep Buwa, ekoHomicT 41 13

y6uubkin A.B. 1954 [npexTop 3 ocHOBHOTO  Buwa, iHXeHep-MexaHik 34 3

BUPObHULTBA

LLImaHapoBcbkuii I1.€. 1973 TexHiuHui gupektop  Buwwa, iHxeHep-mexaHik 11 2

Mixyns C.O. 1953 [npekTop 3 nocTayaHHs Buwwa, pagioitxeHep 6 6

Tyk P.JA. 1946 [upekTop 3 sikocTi  Buwwa, iHkeHep-mexaHik 40 2

MaciHosuy B.T". 1951 [upekTop 3 nuTaHb pobotn  Buwia, iHxeHep-mexaHik 38 2

[AOMOMIKHOTO BMPOBHULITBA

CepboriH B.I. 1948 [npekTop 3 ekoHOMIYHOI  Buwa, iHxeHep eneTkpo- 6 6
Besneku TEXHIK

KecenbmaH €.1. 1951 3acT. reH. avpektopa 3 Buwwa, iHxeHep-mexaHik 6 3

OXOPOHY npaLi

Sk BHIIHO 3 HaBEJCHUX Y TAOJHUIll JaHWX, OUTBIIICTh KEPIBHUKIB KIFOYOBHX IIiIPO3IIJIiB
TOBapUCTBA MAIOTh 3HAYHWM BHpOOHMUYMU cTax (Big 34-41 pokiB), mpu IbOMY IX
poboumii cTak Ha IMBOMY MMAMPHEMCTBI CKJIamae Big 2 10 6 POKiB, OKPiM TOJOBHOTO
oyxranrepa). Cranom Ha 01.04.2007 p. CepemHno-00IIiKOBa YHUCETBHICTh TEPCOHATY
ckinanae 14350ci0, mpu IbOMY YHCEJBHICTH MPAIIBHUKIB ITOBHOI CKOHOMIYHOT
3aiiHsaTocTi BAT «JlporoOuiibkuii monotHuit 3aBogay aopiBHioe 1 307 oci6. CepenHbo-
MicsigHa 3apo0iTHa I1ata Ha mignpueMcTsi ckiagae 1 039,1 rpH. HeoOxinHO 3a3HaunTH,
0 TPOAYKTHUBHICTH Mpalli Ha OJHOTO MpPAIIOKY0ro y (aKkTHUHO-TIIOYMX IIHAX
craHoBuTh 19 333,6 rpH./oco0y, mo Ha 12,8% mnepeBulllye aHAJOTIYHUN TOKAa3HHK
1 kBaptairy 2006 poxky.
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Cucrema ympaBiiHHS Ha MiJIPUEMCTBI € THIIOBOIO IS IiJIPUEMCTB aHAJOTIYHOI OpraHi3alliifHo-
npaBoBoi Qopmu. Opranamu ympaBiaiHHS ToBapucTBa € 3aranbHi 300pHu, CrocTepexxHi pana,
[IpaBminns Ta PegisiiiHa komicis. Opranizamiita ctpykrypa BAT «/lporoOuiibkuii TOIOTHUN 3aBO»
CKJIQIa€ThCSI 3 BEJIMKOI KUIBKOCTI JIHIHHUX Ta (YHKIIOHAIBHUX Mmiapo3naitiB. Lle 3ymoBieno
CKJIQJIHICTIO TEXHOJIOTiuHOTO Tporecy. KirodoBi mocamoBi 0coOu MmiImpHeEMCTBA MAlOTh JIOCTATHIO

KBaJTi(piKaLlifo Ta JOCBiA poOOTH sl 3a0e3neueHHs e(PeKTUBHOTO YIPABIIHHS MIAITPHUEMCTBOM.

3.2. Ocobs1imBoOCTi opraHi3ayin fis/IbHOCTI

0co0621MBOCTI TEXHOJIONYHOIO Npouecy Ta BUpO6HUYI NOTYKHOCTI
OcHoBHUM BHIOM HisibHOCTI BAT «/lporoOuiibkuii TOJOTHUN 3aBOJ» € BUTOTOBJICHHS
OypoBHUX IHCTPYMEHTIB, a caMe JIOJIT MIAPOMIKOBUX. B OCHOBY BHPOOHHYOTO TpoIeCcy

BUTOTOBJICHHS TPhOX MIAPOIIKOBUX JOJIT TIOKIAJACHO TEXHOJOTIYHHHA TMpolec
nineHsiiHoro BUpoOHuITBa pipmu «/Ipeccep» CLIA.

Jlo KoMIUIeKCY OCHOBHOT'O BUPOOHMIITBA 3aBO/IY HAJIE)KATh!

. Hex Nel - koBaJIbCbKO-IIPECOBUI LIEX;

° Lex Ne3 - repmiunuii nex;

° Ilex Ne4 - mexaHOCKIagaIbHUH 1IEX;

] Lex Ne5 - mex 3 MexaHiuHOT 00pOOKH;

° Himpaums Ne9 - minmbHWIE 3 BUTOTOBJIICHHS OypoBOTO IHCTPYMEHTY Ta
KOMIUTEKTYIOUHX.

Jlo cximamy momoMi>kHOTO KOMITIIEKCY HaJIeKaTh:

° Lex Nell - incTpyMeHTaNBHUH 1IEX;

° Iex Nel2 - peMOHTHO-MEXaHIUYHUH 1IEX;

° PBJ] Nel4 - pemoHTHO-OyIiBeNbHA AITEHUIIS;
] Lex Nel5 - TpancnopTHuit mex;

° Hex Nel6 - enepro-peMOHTHUI 1EX.

Bupooumunit niporiec Ha BAT «/[poroOUIIbKuii TOTOTHUI 3aBOMI» € ITOCHUTH CKIIATHUM.
XapakTepHUM IS MATPHEMCTBA € THPOKHA aCOPTUMEHT MPOAYKIIii, y 3B’SI3KY 3 UUM
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BHPOOHHIITBO Ma€ T03aMOBHUH Xapaktep. Cxema TeXHOJIOTIIHOTO TPoIiecy BUPOOHHUIITBA
HaBeJleHa Ha pucyHKY (Pucynok 3.1).
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CkJ1aJ CHpOBUHH Ta MaTepiamiiB

BxinHuit KOHTPOIIB

SIKOCTI
=
-~ -
Iex Nel
Pizka meramy Ha [ ------- » Harpis3arotoBok f------- I TammyBaHHs namn
3arOTOBKH Ta IIapOLIOK

ITex Ne5 Jinbuurst Ne9

Mexaniuna 06podOka
Jieranei

Mexaniuna 06podOka
Jieranei

S~ KonTpons --"
» TEOMETPUIHUX &«
napamerpiB

]
Hex N3
Ximiko-TepmiuHa 00poOKa (HariaBKa
CTEIIITOM Ta PENIiTOM)

JliTbHHIIS PO3BEPTKH §3aNPECOBKH HexXy Nod

ApMyBaHHs TBEPIOCIIABHUMH
3yOKaMu

HInipysannss ~ f------- TexHIYHUI KOHTPONb [ == === Binnan ninensHoi
YaCTHHH

& -
Hapizka pizsbu

360pKa, 3aII0OBHEHHS MaCTHJIOM, |€ === -1
apOyBaHHs

TexHIYHUI KOHTPOJIb

A 4

CkJat TOTOBOT IPOAYKIIiT

PucyHok 3.1. Cxema TexHonoriyHoro npouecy BAT «[lporobuubkuit JONOTHUI 3aBOA»

BHpO6HI/I‘lHﬁ IIHUKJI Ha 3aBOI[i PO3MOYNHAETHCA Ha CKJIagaX MCTaly i KOMIUICKTYOUYHUX, 1S
IMPOBOAUTHCA BXiZ[HI/Iﬁ KOHTPOJIb SIKOCTI. HepeBipeHI/H‘/i METaJI NIOJa€TbCAA B KOBAJIbCBKO-
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npecoBuit mex Nel, me MPOBOTUTHCS pi3ka METaly Ha 3arOTOBKH, HArpiB 3aroTOBOK B
IHIYKIIHHAX TIeYax i rapsde 00’ eMHe MTaMITyBaHHs 3aTOTOBOK JIAIT i MapoIIoK.

[Mex Nel ocHaieHM KpUBOIIMITHO-IIATYHHUMH MpPECaMU 3arajbHOI0 MaKCHUMAaJIbHOIO
BHPOOHMYIOI0 TOTYXHICTIO 15 430,0 TOHH, MaponoBiTpssHUMH MonoTtamMud — 4,0 TOHH, a
TaKOX JPOOOMETHUMH YCTAaHOBKAMH, TA30BUMU IT€YaMH i YCTAHOBKOIO IS iHIYKIIHHOTO
HarpiBy 3aroTOBOK Tiepe. MTaMnoBKoi0. CTYIiHE 3aBaHTAXCHHS 11€XY Y TOTOYHOMY POITi
ctaHoBuTh 52,0% (mpu IBOX3MIHHOMY pekumi pobotu). bimsbko 80,0% oOnamHaHHS
KoBajibchkoro 1exy mae 100,0% 3Hoc.

[licnst mITaMIyBaHHS, BHCOKOTO BIAMYCKY 1 OYHMCTKM IITAMIIOBKH TIOCTYIAKOTh Yy
MexaHiyauil nex Ne5 ta ainpHUIro Ne9.

Lex Ne5 mpoBomuth 00poOKy aeraneil OypoBHX HONIT A0 XIMIKO-TEpPMi4HOI OOpOOKH.
[lex oOcHalleHWH CrelialbHHUMH, arperaTHUMH, 0araTopi3lleBUMH  BEpCTaTaMHU
HamiBaBTOMaTaMH Ta IHIIAM YCTaTKyBaHHAM ISl MEXaHI4HOi OOpOOKM MeTaleBHX
JeTanei.

Hinmeanns Ne9 criemianizyeTbes Ha BUITYCKY BUPOOiB HATOIPOMHUCIOBOTO yCTAaTKYBaHHS
Ta KOMIUIEKTYIOUMX sl JojioTHOro BupoOHunTBa. Bepcratm 3 UIIK i oOpobnsioui
HEHTPH CTAaHOBJATH Onm3bko 25,0% (uexy NeS) ta 20,0% (mimphunst Ne9) szaranbHOi
KizpkocTi BepcratiB. [lpm mpomy moHan 70,0% BepcTaTHOro OONagHAHHS LEXy Mae
100,0% 3n0C. CTymiHb 3aBaHTaKEHHS IUTBHULI Ta [EXy B CEPEAHBOMY CTAHOBUTH Maike
75,0% (nipu ABOX3MIHHOMY peXuMi poOOTH).

[Micnst koHTpONto ciy:xk00r0 BTK reomerpuuHmx mapameTpiB BUTOTOBIICHUX JeTalici
MPOXOJUTH IX TMepenavya B TepMidHMA 11exX Ne3, ne mpoBOIUTHCS HAIIaBKa CTEIITOM Ta
peIliTOM HEOOXiAHMX TOBEPXOHb JIall JOJIT JUIsl MiABHINCHHS X 3HOCOCTiMiKocTi. Jami
JIeTalli MPOXOAATh XIMIKO-TepMiuHy 00pOOKY, sika BKIIOYA€E B ceOe [IEMEHTAIIF0, BUCOKUI
BIJIIYCK, TapTyBaHHS, HHU3bKUU BiAmyck. llex MOBHICTIO OONAIITOBAaHUI IEYaMH,
YIpaBIiHHS SIKUMH 30IHCHIOETHCS CUCTEeMaMU 00UYHCTIOBaHOI TeXHiKH. OONMagHaHHS [IEeXy
npu Ge3nepepBHOMY LMKy BUPOOHMLUTBA 3aBaHTaxeHe Ha 89,0%. CTyniHp 3HOCY medein
He nepesuinye 5,0%.

[Micnst  xiMiko-TepMiuyHOI  OOpPOOKM  MIAPOIIKH, IO  MiIATal0Th  apMyBaHHIO
TBEPAOCIUIAaBHUMH 3yOKaMH, MOCTYHAIOTh Ha MIIBHUIIO PO3BEPTKU 1 3aIPECOBKH IIEXY
Ned4. Tlicnst 3anpecOBKY MIAPOIIKH ITiIaI0Th HU3BKOMY BiIITYCKY ISl 3HATTS BHYTPIITHIX
HaIpy>KeHb.

TepmooOpoOIIeHi aeTani NOCTyHaTh Yy MeXaHoCKiIaganbHui nex Ned amst mpoBedeHHs
¢iHimHOT 00p0oOKM POOOYHMX IMOBEPXOHb AeTaiei Aomit, ToO0To nuripyBanHs. [licis
HIiITOTOBKH JleTaneil 10 CKIagaHHS (3a4MCTKa, IMIATOHKA 3aMKOBHX TNaJlbLiB, MHIKa
Jeraneii), iX MOAal0Th Ha CKJIAJAIBHY TUIBHHIO, 1€ TMPOXOAUTH CKIJIAJaHHSI KOMIUICKTIB
Ta X 3BaproBaHHs B HOJIOTO. [licis TEXHIYHOTO KOHTPOJIO 3BAPKH, KPYUCHHS KOMILICKTIB
Ta JiaMeTpa, J0JI0Ta IMOCTYIAI0Th Ha BiAIa HINEIbHOI YaCTHHH.

O6magnanns uexy Ne4 waibke Ha 15,0% chopmoBane 3 BepcrariB 3 UYIIK i
00pobumorounx 1eHTiB. [Ipu poMy CTymiHb 3aBaHTaXeHHS I1eXy cTaHOBHTH 68,0% (mpu
JIBOX3MIHHOMY peXuMi pobotn), a moHan 75,0% BepcratHoro ycratkyBanas mae 100,0%
3HOC.
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[Ticns Bimmamy i OXOJIOMKEHHS Ha JOJIOTaxX Hapi3zaeThCs 3aMKoBa pizbOa. IlotiMm moriora
KOMITIEKTYIOTHCS T1IPOMOHITOPHUMHE BY3JIaMH, TIPOXOATE IMEPEBIpPKY Ha TEPMETHUHICTH
TiOPOBY3JiB 1 y pa3i moTpeOuW mepenaroThCcs Ha MOHTaXXK MACIITHHX pe3epByapiB i
BaKyyMHE 3aIllOBHEHHS OIOp MOMIT MacTwioM. Ilicis ¢dapOyBaHHS, CYIIKH JOJ0Ta
MACTIOPTHU3YIOTHCS, YITAKOBYIOTHCS Ta TEPENaloThCs Ha CKIaa TroToBoi mpomykiii. Jlms
MIIBUIIECHHSA SIKOCTI Ha IMMIMPHUEMCTBI TTOCTIHHO TPOBOAUTHCS TEXHIYHE OHOBJICHHS
BUPOOHUYHUX MOTYKHOCTEH.

VY cTpyKTypi 3aBONy € 1eXH, IUTBHUIN 1 CIykOW JOMOMIXKHOTO BUPOOHHUIITBA, 30KpeMa,
iHcTpyMeHTanbHuit 1exNell (crymite 3aBaHTaxeHHs — 60,0%), eHepro-peMoHTHa
OUIBHUIA, TPAHCIOPTHUHM 11X, PEMOHTHO-Oy/AiBelNbHA UIBHUIS, METPOJIOTiYHA 1
3aBoJicbka JlabopaTopii. BupoOHUNTBO 3aBomy 3a0e3nedyeThcsl I1HCTPYMEHTapieM,
OCHACTKOIO, BHIPOOYBaJlbHUMH cTeHIaMu B 00’emi Oimbmie Hik 60,0% BiacHOro
BUTOTOBJICHHS.

HeoOximHO 3a3HauWTH, MIO Ha BCiX OCHOBHUX OIEpamisix MEXaHiyHOlI 00poOKu
BCTaHOBIICHI 00pOOIIIOBaNBbHI EHTpH 1 HamiBaBToMaTHuHi Bepctatu 3 UIIK nposimHux
CBITOBHMX BUPOOHUKIB. e 00siaqHaHHS JO3BOIWIIO 3HAYHO MiIBUIUTH TOYHICTH 00POOKHU
JeTanei.

Y crpykrypi ocHOBHHX 3aco0iB BAT «JlporoOuiibkuii JOJOTHUIN 3aBOA» HAHOLIBIILY
MUTOMY Bary 3a 0aJaHCOBOIO BAapTICTIO 3aliMarOTh OyJWHKH, CIIOPYAM Ta MepeaaBaibHi
MpUCTpPOi, MUTOMA Bara akux npotsarom 2004-1ks. 2007 pp. 3pociaa Ha 3,9 B. 1. Ta ckiana
54,8% (43 901,0 tuc. rpn.) (Tabnuus 3.2).

Tabnuug 3.2. Indopmauis npo cTpyKTypy ocHOBHMX 3aco6iB BAT «[lporo6uubknil ONOTHUI 3aBOA»TA CTYNiHL 3HOCY 3a 2005-

1 k8. 2007 pp.
I pyNa ocHOBHUX 32C06ia 2004 2005 2006 1 k8. 2007
TUC. TPH. %  TWC.TpH. % TUC. IPH. %  THC.TpPH. %
ByauHkm, cnopyam Ta nepeaasanbHi npucTpoi 43958,0 50,9 46 494,0 56,3 44 400,0 58,2 43901,0 54,8
MalunHm Ta obnagHaHHs 40020,0 46,3 33345,0 40,4 28707,0 37,6 329820 41,2
IHCTpyMEeHTH, npunazwm, iHeeHTap (mebni) 1205,0 14 1687,0 2,0 1934,0 25 1934,0 2,4
TpaHcnopTHi 3acobu 752,0 0,9 619,0 0,7 786,0 1,0 725,0 0,9
IHLLi OCHOBHI 3acobu 4490 05 475,0 0,6 477,0 0,6 516,0 0,6
3aranbHa 3anuiukoBa BapTicTe 03 86384,0  100,0 82620,0  100,0 763040  100,0 80058,0  100,0
3Hoc 03 76 099,0 - 87 331,0 - 94 460,0 - 96 331,0 -
% 3Hocy 03 46,8 - 51,4 - 55,3 - 54,6 -

Jpyroro 3a po3MipoM CKJIaJI0BOK OCHOBHHX 3aCO0IB € MaIllMHK Ta 00JIaJHAHHS, THTOMA
Bara sIKuX IpOTSATOM aHAJII30BaHOTO IEPioLy CKOpoTWiack Ha 5,1 B. . — 10 41,2%.

OpraHisauiss nocrayaHHsi CUPOBUHM

[luroma Bara marepiaJbHUX BHUTpAT, BKIFOYAIOUN BHUTPATH Ha €HEPTOHOCII V CTPYKTYpi
3araJlbHUX BHTPAT Ha BHPOOHUIITBO MPOAYKINi, CKiamae Omu3pko 65%. Y cTpykTypi
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3akymiBens cUpoBUHU BAT «JlporoOuIekuii ITOJOTHWUH 3aBOI» Y TPOIIOBOMY BHMIpi
nepeBaxkac 3yO0OK TBEpJOCIUIABHUIM, MATOMA Bara sIKOro y | KBapTalli IOTOYHOTO POKY
ctanoBuTh 44,8% (6 736,5 tuc. rpu.) (Tabmums 3.3).

Tabnuug 3.3. BigomocTi npo cTpykTypy 3aKyniBenb 0CHOBHOI cupoBuHM Yy 2005-1 kB. 2007 pp.

HasBa

3y6ok
TBEPAOCNNaBHUIA

Cranb fonoTHa
EnektpoeHepris

Penit
CTpiYKOBUI

Ponuku
a3
Kynbku

Crenit (TBepaui
cnnas)

uTtHa Boaa
Kap6ig

[piT 38apHMit
Byrnekucnota
Crokm
Enektpoau

Pazom

0oa.
BUMipy

.

TOHH
T.KBT.Y

Kr

.
T.KyO.M
.

Kr

k6. M.
Kr
Kr
TOHH
k6. M

Kr

2005 p. 2006 p. 1 kBaptan 2007p.

K-Tb cyma  cepeas K-Tb cyma  cepeHs K-Tb cyma  cepedHs

LiHa LiHa LiHa

TUC. TPH. % TPH. TUC. TPH. % TPH. TUC. TPH. % PH.

40982400 259071 53,8% 6,3 35975970 306877 525% 85 9096920 67365 44,8% 74

21490 114933 239% 53483 24958 150975 258%  6049,1 6441 49874 332% 77431

196852 37763 7,8% 191,8 19530,8  4400,2 7,5% 2253 42743 10776 7.2% 252,1

95152 14154 2,9% 148,8 14169,8 24477 4,2% 172,7 3336,0 678,1 4,5% 203,3

28510280 22238 4,6% 08 22628480 19951 3,4% 09 528527,0 563,4 3,7% 1,1

21815 7742 1,6% 354,9 17858 952,2 1,6% 533,2 409,0 301,6 2,0% 7374

1407 797,0 703,9 1,5% 05 1319392,0 821,7 1,4% 06 3628520 209,7 1,4% 0,6

285838 841,2 1,7% 2943 2854,2 825,6 1,4% 289,2 675,0 204,9 1,4% 303,6

53980,0 4657 1,0% 8,6 45553,0 473,1 0,8% 10,6 9827,0 104,3 0,7% 10,6

81300,0 370,9 0,8% 46 107 150,0 493,1 0,8% 46  23950,0 93,5 0,6% 39

29091,0 123,3 0,3% 4,2 316435 141,6 0,2% 45 7857,0 38,4 0,3% 49

413 44,0 01% 10653 43,0 57,9 01% 13471 10,5 17,0 01% 16284

86 656,0 33,8 0,1% 04 782290 35,5 0,1% 05 1799%,0 11,8 0,1% 0,7

5413 2,7 0,0% 50 336,5 1,7 0,0% 52 90,0 0,5 0,0% 57
481756 100,0% 58 430,6 100,0% 15024,7 100,0%

Heo0ximHo 3a3HaYNTH, 1110 THTOMA Bara 3y0ka TBepIOCILUIABHOTO Y CTPYKTYPi 3aKyIIiBeIh
npotsirom 2005 - 1 kBapramy 2007 pp. ckopoTtuiack Ha 8,9 B. 1. [Ipu ibomy nuToma Bara
crami gonmotHoi 3pocma Ha 93 B.m. — 1o 33,2% (4 98,4 tuc. rpH.). OCKiNbKH IS
BHPOOHHIITBA JOJIIT BUKOPHUCTOBYETHCS CTallb BHUCOKOI TPUBKOCTi, I CHpPOBHHA
3aKyTOBYeThCS B Pociiichkiit Deneparrii, OCKUTEKH B YKpaiHi MeTall BiAMOBITHOT SKOCTI
He BUpOONseThcs. OCHOBHMMH TMOCTadaJbHUKAMH MeTany € Bonrorpancekuit
Meranypriiiauii  3aBonm  «KpacuHuit  okTsa06pe» Ta BAT «Dkcrame». OCHOBHUMH
mocTavaabHUKaMH 3y0Ka € camapchke mianmpueMctBo TOB «I opH30HT mmTtocy Ta, K BiKe
3a3HAvaIIOCs, OCHOBHUI aKIlioHep aHali30BaHOi koMtaHii — «lIris Export-Import Ltd».

OcHOBHUMU [oCTavyaJIbHUKaMHU 1HIIUX KOMIIJIEKTY0UUX BUCTYHAOTh!
BAT «TopestBepao-ciuiaB», M. Topes (penit), TOB «Crinko», M. [IHImponeTpoBCHK
(mpit 3Baphwmii), «llanxait», Kurait (cremit), HB® «Kopyna», M. Jlyupk (pommuk),
BAT «/lninpommunay, w. JuinponerpoBcek (PTB). [loroBopu 3 mnocTayambHHKaMu
cupoBuHu BAT «/IporoOunbkuii oJOTHUI 3aBO» yKIaaaoThes Ha | pik. [Ipu mpomy,
SK TIPaBWJIO, aHAJi30BaHe mianpueMcTBo 3aikicHioe 30,0% mnepeoruiaTy, pemra — IO
(hakTy MOCTaBKH.
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[lozutBHEM (akTOpOM € Te, MmO MANPUEMCTBO Ma€ MOXIIMBICTH 3aKyIOBYBaTH
OUTBIITIICTh MaTepiamiB Oe3MocepeTHR0 Y BUPOOHUKIB. Pa3oM 3 MM, OCKUTEKH OCHOBHI
BN CHPOBHUHU 3aKyMOBYIOTBHCS 13 3aKOPAOHY, MiIMPHEMCTBO € UYTIMBUM IO 3MiHU
BAIIOTHUX KYypCiB Ta KOJMBAHHSA IIiH Ha CBITOBUX pHHKaX. Tak, mporsrom 2005-
1 xBapramy 2007 poxy miHu Ha 3yOOK TBepAOoCIuIaBHAN 3pociu Ha 17,2% — no 7,4 rpH. 3a
1 mTyKy, a Ha cTans nonoTHY Ha 44,8% — no 7 743,1 TpH. 3a 1 ToHHY.

Moka3HukKN epeKTUBHOCTI BUPOBGHNUOI [iSANbHOCTI

Y crpykTypi peamizanii ocHOBHUM BuioM mponykiii BAT «JlporoOuipkuii qomoTHU
3aBOJ» € JoJjioTa mapomkoBi. 3aramom y 1 kBaprami 2007 poky miaH 3 BUPOOHHIITBA
TOBapHOI TpoAyKmii OyB BHKOHaHWH, OyJ0 BHpPOOJIEHO TMPOAYKII Ha Cymy
27 365,2 Tuc. TpH.

Y 2006 poui mpu TpUPOCTi IXHBROTO BHUPOOHWIITBA y HATypaidbHO BuMipi Ha 2,7%,
mopiBHAHO 3 2005 poxom, cykymHuil o0csr peamizamii 3pic Ha 17,5% — mo
117 803,4 Tuc. rpH., y pe3yJbTaTi 3pOCTaHHS ITiH Ha OypoBi moioTa. Xo4a y 1 kBapTtami
2007 poxy mpu 30imbIOIeHHI BHPOOHUIITBA MOJIT Ha 25,2%, MOPIBHSIHO 3 aHAIOTIYHUM
MepioIoM MHUHYJIOTO POKY, CYKyIHHH 0OCAT peai3oBaHOi MPOMYKINI CKOPOTHBCS Ha
4,3% — o 27 743,7 Tuc. rpH., mo BimoOpa3miock Ha 30inbmienHi 3amaciB (Tabmmms 3.4).
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Ta6nuus 3.4. OcHoBHi BUpoOHMYi nokasHuku BAT «[poro6buubkuit gonotHuii 3aBog» y 2006 poui Ta | kBapTani 2007 poky (6e3

naB)
. oa. 2006 p. 2005 Temn 1 k8. 2007 p. 1 ke 2006 Temn
OKa3HUK - p. KB. p.

BUMIpY MNnau dakr % pocrez MNnau dakr % pocqz
O6csr BupobHULTBa Tmc.rpH. 1114100 1114235 100,1  90429,7 1232 27680,0 277437 100,2 26 515,5 104,6
TOBapHOI NpoAyKLji
O6csir peanisoBaHoi Tmc.rpH. 1114100 1178034 1057 100 226,1 1175 27680,0 273652 989 28 587,7 95,7
npoayKuii
Y T. Y. Ha ekcnopT TUC. TPH. 0,0 89 380,1 0,0 74129,2 120,6 0,0 190877 0,0 227088 84,1
Mutoma Bara % 0,0 75,9 0,0 740 198.n. 0,0 69,8 0,0 794 -9,68.1.
€KCMOopTY Y CTPYKTYpI
peanisauii

OcHoBHa HOMeHKnaTypa

Honoma o0. 26 235,0 251420 958 24484,0 102,7 77680 77580 99,9 6 195,0 125,2
wapouwkosi
B T.Y. gonoTa on. 15755,0 148150 940 17294, 857 4163,0 39940 959 3192,0 125,1
LITWPOBI
Byposi ronosku on. 0,0 0,0 0,0 0,0 0,0 152,0 152,0 100,0 0,0 0,0
Kanibpatopu on. 862,0 9750 1131 361,0 2701 110,0 110,0  100,0 106,0 103,8
Po3wwmproBaui on. 85,0 320 376 31,0 103,2 18,0 36,0 50,0 0,0 0,0
MepexigHuku on. 175,0 1930 110,3 365,0 52,9 0,0 10,0 0,0 67,0 14,9
Mydta on. 142,0 159,0 112,0 84,0 189,3 0,0 0,0 0,0 47,0 0,0
Hinenb on. 100,0 79,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Llapowka on. 0,0 720 720 0,0 0,0 0,0 39,0 0,0 0,0 0,0
K-Ti cekuint ponit on. 2795,0 34980 1252 1345,0 260,1 60,0 70,0 116,7 790,0 8,9

Y 2006 pomi muTOMa Bara IMpOIyKIlii, SIKa peani3yeThcsl Ha eKCIopT (MepeBa)xHO 10 KpaiH

nanekoro 3apyOixoks), mopiBHsIHO 3 2005 pokom, 3pocna Mmaibke Ha 2,0 B. . 1 ckiana
75,9% (89 380,1 Tuc. rpH.). Xoua y 3BITHOMY KBapTaJli BOHa CKOpOTHiIack 10 69,8%.

VY crpykrypi cobiBaptocTi Omm3pko 60,0% dopmytoTs MatepiaibHi BHTpaTH. Bapto
3ayBOKUTH, IO TMPOTATOM OCTAaHHIX POKIB Yy CTPYKTYypi COOIBapTOCTI CKOPOUYETHCS
MOCTYIOBOTO  BBEJICHHS Y
BHPOOHHIITBO eHEpro30epirarodoro ycrarkyBans (Pucynok 3.2).

MATOMa Bara BHUTPAaT Ha EHEProHOoCii y pe3ysbTari
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16,1% 17,5% 18,1%
8,5% 10,1% 7.4%
7,5% 5.1%

2004 2005 2006

W MarepianbHi BUTpaTu @ EHeproHocii @ AvopTwu3auis

O Butpatu Ha onnaty npaui W BigpaxyBaHHs Ha cougaxoav M |HLwi BuTpatm

PucyHok 3.2. CTpykTypa BUTpaT Ha BUpoOHULTBO npoTtsirom 2004-2006 pp., %

Cnoxxusaui npoaykuii nignpueMcrea

AHarnizoBaHe MiAIPUEMCTBO € EKCIIOPTHO-OPi€EHTOBaHMM, Juiie 61au3pko 30% npomykuii
peani3yeTbcsa Ha TepuTopii Ykpainu. 3a mizcyMkamu gisuibHOCTi y 1 xBaptani 2007 poky
62,5% mnpoaykuii Oyno peamizoBaHo ToBapuctBy «European Drillind Services Ltd»
(0. Hesic, Kapubcrke mope). HeoOXimHO 3a3HAYUTH, IO NPOTIATOM OCTAaHHIX POKIB
MUTOMA Bara LBOT0O MiANPUEMCTBA y CTPYKTYpi peanizamii Mae TEHIEHIIIO A0 3pOCTaHHS
(Tabnuus 3.5).
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Tabnuus 3.5. BinomocTi npo ocHoBHMX cnoxuBayiB npotarom 2005-1 k. 2007 pp.

KokTpareH 2005 2006 1 kB. 2007 p.
TUC. TPH. % TUC. TPH. % TUC. TPH. %

«Directional Drilling Tools Ltd.Co.» (CLUA) 421271 42,0 33600,8 28,5 - -

«European Drilling Services Ltd» (0. Hesic) 30462,3 30,4 554031 47,0 17102,3 62,5

3AT «[opusoHT-Mntocy (Pocist) 1017,3 1,0 - - -

«PP PROD kft» 3755 0,4 - - - -

«Tesmann Hgmbh» - - - - 1936,0 71

TOB «Bonrabypmalu-YkpaiHa» 21179,7 211 24 570,3 20,9 3864,2 141

TOB «MeTanimnexcy» 709,8 0,7 2196,9 1,9 27296 10,0

TOB «Ykp6ypsubyx» 1020,5 1,0 - -

TOB «ConomoHoBe 6yAiBHULTBO» 1416 0,1 3215 0,3

HOIKBEI 40,6 0,0 - - -

TOB «Metankomnnext JTT» - - 579,5 05 602,9 2,2

BAT «[onTascbkuit ['3K» - - 59,1 0,1 374 0,1

TOB «ConomoHoBe 6yAiBHULTBO» - - 3214 0,3 -

NN «TaidyH-2000» - - 106,7 0,1

MM «AnbsHCe» - 93,0 0,1 -

MM «MapLupyT» - 76,0 0,1 -

BAT «lHiBaHCbKMiA Kap'ep» - - 20,5 0,0 -

TOB «bypoBa TexHika» - - 60,0 0,1 -

TOB «[pOMIHCTPYMEHT» - - 35,0 0,0 -

«Mittan Crin Kpusuit Pir» - - - - 54,0 0,2

nn «MTpeiig» - - - 197,5 0,7

[HLi 31516 3,1 359,2 0,3 8411 31

Pasom 100 226,0 100,0 117 803,0 100,0 27 365,0 100,0

BAT «/lporoOumpkuii JOMOTHUI 3aBOJ» pEaNli3oBYE€ BJIACHY MPOAYKIID TEPEBaXKHO
yepe3 TOProBi JOMa, sIKi BXOASTH Pa3oM i3 3aBOJIOM 0 OJIHI€T rpymu KoMIiaHiii. Ha puHKyY
VYxpaiau npoaykiis 3aBoxy peanizyerbes depe3 TOB «Bonrabypmari-Ykpaina», ske €
oQiIiHHIM TUIepOM 3aBoy. Pearizamis mpoayKIlii mo3a Mexkamu Y KpaiHu 341HCHIOEThCS
gepe3 kommanii «Directional Drilling Tools, Ltd Co», CIIA. Tta «European Drilling
Services Ltd» (0. Hesic).

JloroBopu 31 crokmBadaMM yKjiIamaroThcs Ha 1 pik. Omiara 3a TOBapH, peaizoBaHi Ha
eKCTIoOpT, 3miicHIoeThes TpotsasroM 90 muiB, TOB «Bonrabypmami-Ykpaina» mpoTsIrom
15-30 mHiB Mmicas BigBaHTaXEHHS MPOIYKITii.

Taka cuctema opranizamii 30yTy TPOIYKIli € BUTIAHOIO s EmiTeHTa, OCKIIBKH BCi
3aTpaTH Ha MOITyK HOBUX KJIIEHTIB, OCBOEHHS HOBHUX PHHKIB 30yTy Ta iHIII MapKETHHTOBI
TOCITIJDKEHHST Ta PEKJIaMHI 3aX0IW 3IIHCHIOITH Mwiepu. TyT BapTo 3a3HAYUTH, IO
KOMITaHIi{-TUJIepH pPeai3oBYIOTh MPOAYKITI0 BCIX 3aBOMIB TPYIH, IO ITO3BOJISIE iM
chopMyBaTH BHTiJHY LIHOBY MOJITHKY Ta 30UIbIIy€ KOHKYPEHTHO3IATHICTH TPYIH B
[IJIOMY, OCKUIBKH JO3BOJISIE BHUTpaBaTH TEHACPH 3a PaxXyHOK LIHOBOI THYYKOCTI Ta
MOYIIMBOCTEH 3a0e31MedyBaTH NIUPOKUH aCOPTUMEHT MPOAYKIIii.
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BupoOnuunii 1mmkn BAT  «/lporoOuiibkuii  JAONOTHHHA 3aBOI» XapaKTEPU3YEThCS CKIAHUM
TEXHOJOTTUYHUM MporiecoM. CroXuBYa MIHHICTE OYPOBHX JOJIT 0araTo B 4OMY 3aJIS)KUTh BiJl SIKOCTI
MaTepiaiiB Ta TOYHOCTI 00poOKH neTanei. [Iyis migBUIIeHHs 3a3HaYeHUX MOKa3HUKIB Ha MiIPUEMCTBI
3aCTOCOBYETHCSl CydacHEe MeTajio00poOHe 00JiaJHaHHS Ta CHUCTeMa KOHTPOJIIO SIKOCTI CHPOBHUHHU Ta
HaniB(paOpUKaTiB Ha KOXXHOMY €Talli TEeXHOJOTIYHOro mporecy. lliampreMcTBO Mae MOXKIHMBOCTI
3aKyTiBJIi OCHOBHOI CHPOBHHH O€3MOCEPEHbO Yy MiANPHUEMCTB BUPOOHHKIB. OCHOBHA CHpPOBHHA!
JIOJIOTHA CTaJlb Ta TBEPAOCIUIABHUH 3y0OK 3aKyMOBYETHhCS 3aKOPJIOHOM, OCKUTBKH B YKpaiHi He
BUPOOJISIFOTBCST  MaTepiaid  HeoOXifHOI sKocTi. AHani3oBaHe MANPHEMCTBO €  EKCIOPTHO-
opienToBanuM, nume O1mu3bpko 30% mponykuii pearnizyeTbcs Ha TepuTopii Ykpainu. Cucrema 30yTy
3aBOJy TMOOYyIOBaHA TAKUM YHHOM, IO BCS MPOMYKINiS IMiTMPHUEMCTB PEaTi30BYETHCS Uepe3 TOPTOBI
JOMH, SKI BXOISITH pa3oM i3 3aBOJOM 10 onHiel rpynu kommanii. Ha punky VYipainu mpomykiis
3aBony peanizyerbes uepe3 TOB «Bonradypmari-Ykpainay, mo3a MexkaMu YKpaiHu — depe3 KoMIaHii
«Directional Drilling Tools, Ltd Co» (CIIA) Ta «European Drilling Services Ltd» (0. Hesic)), mo
3abe3mnedye epeKTHBHE MPOCYBAHHS TMPOAYKINI 3aBOAY Ha pHUHKY. JlOTOBOpW 3i CIIOKMBA4YaMH Ta

IocCTavaJibHUKaMH YKJIaJatOTbCA Ha 1 le
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4. ®diHaHCOBUMU aHani3

4.1. AHnaniz cTtpyxrypm 6anarcy BAT «/[Jporobmybkmi JOSTOTHNI 3aB0O4»

Bamtora 6anmancy BAT «/Iporobunpkuii monotHuit 3aBom» mpotsaroMm 2001-1 kBaprairy
2007 poky 3pocia y 2,1 pa3u NepeBakHO 3a paXyHOK 30UIBIICHHS 00OPOTHUX aKTHBIB i
cranoM Ha 01.04.2007 p. nopiBHioBana 161 731,0 tuc. rpH. (PucyHok 4.1).

180 000

160 173,0 161 731,0

150 000 141 819,0
136 625,0

126 576,0
120 000 -
105 270,0

90 000 -
77 960,0

60 000 -

30 000 -

2001 2002 2003 2004 2005 2006 1 kB. 2007

[ O6c¢sr BinacHoro Kanitany Hlll O6csr akTHBiB == OOCsT 000POTHHX aKTHBIB

PucyHok 4.1. uHamika cTpyktypu 6anaHcy BAT «[3» npotsirom 2001 — 1 kBapTtan 2007 pp.

[Ipotsrom 1 kBaprary 2007 poky o00OpOTHI akTUBH cKopotwnun Ha 2,9% — mo
77 977,0 Tuc. rpu. (48,2% BamoTH OanmaHcy). 3MEHIIEHHS IHOTO PO3AUTYy OaraHcy
BiZOyJI0Cs TIEPEBaYKHO 32 PaxXyHOK CKOPOUYECHHs Je0ITOpChKOi 3a00proBaHOCTI Maiibke Ha
20%, gKi Ha KiHelb 3BITHOTO KBapTaly € HAaiOLIBIIO CTAaTTEl0 MOTOYHKUX akTHBIB 49,1%
(38267,0Tuc. rpH.). Ha 63,9% neGitopcbka 3a0oproBaHicTh cQopMOBaHA i3
3a00proBaHoCTi 3a ToBapH, mociayru, poootu. Cranom Ha 01.04.2007 p. HaiOIIBIIUMHU
nebitopamu Emitenra e «European Drilling Services Ltd» ta TOB «BBEM-Ykpainay,
MUTOMa Bara 3a0OproBaHOCTI skux ckianae 64,0% ta 22,6% BignosimHo. HeoOxigHo
HarajaTH, MmO OCHOBHI xaebitopu € odiniianmu gunepamu BAT «/IporoOuubkuii
JIOJTOTHUM 3aBOJIY.

HeoOxigHo 3a3HauuTH, 1o mporsroM 2006 poKy MiANPHEMCTBO  30LIBIIAIO
3a0oproBaHicTh 3a BuAaHuMu aBancamu 3 1 911,0 tuc. rpa. 1o 22 871,0 tuc. rpH. Xoua y
1 KkBapTaji MOTOYHOTO POKY BOHA cKopoTuiack Ha 41,7% — mo 13 344,0 tuc. rpu. (34,9%
nebiTopchkoi 3aboproBaHocti). Y ckmami miei crarri Outbme Hik 90,0% ckiamaroTh
nepeaomIaTy 3a o0nagHaHHsS (OCHOBHUM MOCTadalbHUKOM sKoro € «Iris Export-Import»
(Yexis).

Hpyrowo 3a po3MmipaMu CTaTTeI0 MOTOYHHX AaKTHBIB € TOBapHO-MaTepialibHi 3amacH.
[potsirom ciuns-O6epe3snss 2007 poxy BoHu 3pocnu  Ha 26,8% 1 cTaHOBHIH
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35201,0 tTuc. rpH.  (45,2% o00OOpOTHHX aKTWBiB). Maibke Ha TIOJIOBHHY 3aIllacu
MpEeICTaBIIEH] TOTOBOO MpoAyKi€eto, 35,1% — BupoOHMUi 3amacu. BupoOHuyi 3amacu Ha
44,3% chopMoBaHi KOMIUIEKTYIOUMMH BHUPOOAMH Ta KYIiBEIbHHMH IiBhaOpHUKaTaMH.
30UTBIIIEHHST 3aJUIIKIB TOTOBOI TMPOMYKINI BiANOBigae 3araiabHili 30yTOBIH MOJNITHITI
TOBapHUCTBa, sfKa Iepeadadae IMOCTIHHY HasABHICTh Ha CKJIAli IMHPOKOTO ACOPTHUMEHTY
TOTOBUX BHPOOIB. Y CTPYKTYypi HE3aBEpUIEHOTO BHPOOHUIITBA, sIKE CTaHOBUTH 4,4%
HEOOOPOTHHUX  aKTUBIB, OONIKOBYIOTBCS TEPEBAXHO BapTICTh  JeTaned  JOJIT
3-m1apoITKOBUX.

[potsarom 2004-2006 poky HEOOOPOTHI aKTUBU Malll TSHICHIIIIO O ckopoueHHs. [Ipote
y 1 xBaprani 2007 poky BoHM 30imbmIiInuch Maixke Ha 5,% — no 83 749,0 tuc. rpH.
(51,8% Bamotu Gayancy). JIoBrocTpoOKOBI aKTHBH MPEICTABIICHI MEPEBAKHO OCHOBHUMH
3aco0aMu, 3ajJMIIKOBa BapTicTh skux craHomM Ha 01.04.2007 p. nmopiBHIOBaja
80 058,0 tuc. rpu. (95,6% HEOOOPOTHUX AKTUBIB).

3a crarTero He3aBepIICHOro OyAiBHUITBA MEPEBAKHO OOJIKOBYETHCS BapTIiCTh
OyaiBeTbHO-MOHTKHUX POOIT, OB’ sI3aHUX 13 OYIIBHHITBOM HIAPOIIKOBOTO KOMILICKCY.
JoBroctpokoBi (iHaHCOBI iHBeCTHLil CQOPMOBaHI aKLiIMH CTaTyTHOTO KalliTamy
3AT «Toprosuii nim «Ykpaina-Kazaxcrany.

[potsrom 2001-2005 pp. 3pocTanHs BatoTH OajgaHCy 3a0e3MMeYyBajioch MEPEBaXHO 3a
paxyHOK 30LIbIICHHS TOTOYHUX 3000B’s3aHb, a CaMe KOPOTKOCTPOKOBUX OaHKiIBCHKHX
kpenutiB. Y 2006 poui KOMIaHis 3aily4uiia JOBFOCTPOKOBI (iHAHCOBI 3000B’sI3aHHS Y
¢dopmi emicii oOmiraumii Ha cymy 25000,0 TuC. TpH. Ta KpeOUTy Ha CyMy
2 000,0 Tuc. eBpo. Ha «kinenp 1 kBapTady MOTOYHOTO pOKYy 3a00OproBaHicTh 3a
JIOBFOCTPOKOBUMH 3000B'I3aHHIMHA CTAaHOBUTDH 23,8% BaJIIOTU OamaHcy
(38 485,0 Tuc. rpn.).

HeoOxigHO 3a3HA4YMTH, IO HAHOLIBIIOK CTATTEIO IIACHBIB € BIACHMI KaIliTad, SIKHN
npotsirom 2001-1 xBapramy 2007 poky mocTiitHo 3poctaB i ctanom Ha 01.04.2007 p.
ckias 89 904,0 tuc. rpH. (55,6% Bamotu 6anancy). Y 2003-2004 pp. craTyTHHHA KamiTal
Oyno 36inpmeno 3 483,0 tuc. rpa. no 14 132,0 tuc. rpu. (15,7% BiacHOTrO Kamitamty).
[IpoTe HaWOLIBIIOK CTATTEIO BIACHOTO KamiTaly IMMiIMPHEMCTBA € IHITUH IONAaTKOBUI
kamitan (65,1% BmacHoro Kamitany), SKud c¢hoOpMOBaHMK 13 JOOLIHEHOI BapTOCTi
OCHOBHUX 3aco0iB. Heposmoginenuii nmpudyrok mpotsrom 2004-1 kBapram 2007 poky
3pic Ha 11,8% - o 17 039,0 tuc. rpH. (19,0% BnacHoro Kamirainy).

VY 2006 poui motouHi 3000B’s3aHHS cKopoTWinch Ha 38,3% — mo 32 363,0 Tuc. TpH.
MEPEeBAXHO B pE3yJibTaTi 3MEHIICHHS 3a00pProBaHOCTI 3a OaHKIBCHKHMH ITO3WKAMHU.
[Ipotsirom 1 kBapTady MOTOYHOTO POKYy Il po3nin OalaHCy HECYTTEBO 3piC 1 CKIaB
33 342,0 tuc. rpH. (20,6% BanroTn Oamancy). Maibke Ha 73,0% moTo4HI 3000B’sI3aHHS
MpeIcTaBlicHI OaHKIBCBKUMHU KpemuTaMu. BapTo 3a3Ha4uTH, IO Y 3BITHOMY KBapTaii
KpeouTopchka 3a00proBaHICTh 3a TOBapH, IOCIYTH, pOOOTH, SKa € JIOCUTh
nmuBepcudikoBanoro, 30umpmmtack 3 1 351,0 tuc. rpa. go 6 002,0 tuc. tpH. (18,0%
MTOTOYHUX 3000B’I13aHB).
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Bamora 6anmancy BAT «JlporoOuiiekuii nonotHuit 3aBomy mpotsarom 2001-1 kBapramy 2007 poky
3pocia y 2,1 pa3u mepeBaKHO 33 paxyHOK 301TbIICHHS 000pOTHUX akTUBIB i cranoM Ha 01.04.2007 p.
nmopiBatoBana 161 731,0 tuc. rpH. 3aranmom, cTpykrypa Oamancy BAT «/IporoOumbkuii momoTHUI
3aBOM» € THUIOBOIO JIA TMIATNPUEMCTB METaao00poOHOi ramysi. HaiOinpmioio craTrTeio akTUBIB €
HeoOopotHi aktmBu (51,8% BamoTu OanmaHcy), ski Maibke Ha 96,0% mpencraBieHi OCHOBHUMH
3acobamu. B cTpykTypi macHWBiB TepeBakac BIIACHUN KamiTal, MUTOMA Bara sKOTO CTaHOM Ha
01.04.2007 p. ckmamae 55,6% Bamotu Oanancy. Xoua mpotsaroMm 2001-2005 pp. 3pocTaHHS BalrOTH
Oamancy 3a0e3MeyyBaIOCh TEPEBAKHO 32 PAXyHOK 30UTBIICHHS MOTOYHUX 3000B’s3aHb, a came
KOPOTKOCTPOKOBUX OaHKIBCbKMX KpenuTiB. Y 2006 poui KommaHis 3alydyuia JOBIOCTPOKOBI
(hinaHCcOBi 3000B’13aHHA y dopmi emicii oOmirarii Ha cymy 25 000,0 THC. TpH. Ta KpeOUTy Ha CyMy
2 000,0 tuc. eBpo. Ha xineup 1 KBapTamy MOTOYHOTO POKY 3a00proOBaHICTh 3a JOBrOCTPOKOBHMH

3000B’sI3aHHSAMH CTaHOBUTH 23,8% BamroTu 6amancy (38 485,0 tuc. TpH.).

4.2. AHasli3 ¢piHaHCOBHX pe3y/IbTaTiB Ta NOKa3HHKIB peHTabes1bHOCTI

[porsrom 2003-2006 pp. yucTUH AOXiJM Bij peamizamii mpomykiii 30UTbIIMBCS Ha
84,6% - o 117 803,0 tuc. rpu. IIpu npomMy HaWOUIBIIMI MpUpPICT OOCATIB MPOAAXKY
BinOyBca y 2005 poui — 32,5%. Iloka3HUK peHTaOeNbHOCTI AiSIBHOCTI MepedyBae Ha
BIJTHOCHO HU3bKOMY DPiBHi, He3Ba)kalouM Ha Te, mo y | kBapram BiH 3pic 3 0,79% 1o
2,15%. HeoOxigHo 3a3Haumth, mo y 2004 poumi HAisIbHICT MiANpHEMCTBA Oyia
30MTKOBOI0. [IpHunHOIO ILOTO OYJIO 3HAYHE 3pOCTaHHS COOIBAPTOCTI OAMHUII MPOTYKIii
yepe3 30UtbleHHs 1iH Ha metan (Tabmuns 4.1).

Ta6bnuua 4.1. IuHamika nokasHukiB peHTabenbHocTi BAT «[Jporobuubkuin gonotHuii 3asog» npotarom 2001 — 1 ks. 2007 pp., %

Moka3Huk 2001 2002 2003 2004 2005 2006 1 kB. 2007
PeHTabenbHicTb AisnbHOCTI 0,8% 1,5% 0,9% - 0,4% 0,8% 2,2%
PeHTabenbHicTb npoayKuii 10,2% 20,4% 28,2% 8,0% 10,1% 13,0% 16,3%
PeHTabenbHiCTb Npoaax (3a onepaviiHum 4,7% 10,7% 14,3% 8,1% 9,3% 10,2% 11,8%
npubyTkOM)

PexTabenbHicTb npoaax (3a YncTum 0,8% 1,5% 0,9% 0,0% 0,4% 0,8% 2,1%
npubyTKOM )

PeHTabenbHicTb EBITDA 7.2% 14,6% 25,9% 17,0% 19,5% 18,3% 21,9%

PenrabenpHicTh mpomykmii 3 2004 poky mo 1 kBapraidy HOTOYHOTO POKY 3pocia Ha
8,3 B. 1. 1 ckimama 16,3%. Y ckiami craTTi iHIIKX ONepamiifHuX HOXOAIB OOJIIKOBYETHCS
MEepeBXHO JIOXiA BiJ peamizarlii BiAXOMIB BHPOOHHMITBA a00 HENIKBIIB, a IHIIHX
OTEpallifHNX BUTPAT — TMEPEBAXKHO BTpPaATH Bix KypcoBoi pi3HuIi. HesBakaroum Ha
KOJMBAHHS OOCATY OIEpaIifHMX OXOMIB Ta BHTpAT, PEHTAOCNBHICTH MIPOJaX 3a
omnepamifanM TpuOyTkoM TipoTsroM 2004-1 kBaprany 2007 poky 30imbIImIach Ha
3,7B. 1. — o 11,8%.

[potsrom 2006 poky uuctuit mpuOYyTOK 3pic y 2,6 pasu i gopiBHIOBaB 929,0 THC. TpH.
HeoOxinno 3a3naumtn, mo y 1 kBaptami 2007 poky BAT «/IporoOuipkuit n1oa0THHN
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3aBom» Bxke oTpuMmaB 63,2% (587,0 Tuc. rpH.) wmcroro mpuOytky 2006 poky, IIo
BiT0Opa3mitocs Ha Pi3KOMY 3pOCTaHHI PeHTA0ETHLHOCTI MPOJaXK 32 YUCTHUM IPHOYTKOM 3
0,8% mo 2,1%. PenraGempnicte EBITDA mnepeOyBae Ha IOCHTH BHCOKOMY piBHI,
30KpeMa, y 3BITHOMY KBapTali MOTOYHOTO POKYy BoHa ckiana 21,9%.

[Ipotsrom 2003-2006 pp. ymctuit moxin Bim peamizamii mpoaykmii 30inpmuBes Ha 84,6% — 10
117 803,0 tuc. rpu. [lokazHuk peHTaOEIbHOCTI AISUIBHOCTI MepedyBae Ha BiTHOCHO HU3BKOMY piBHI
(2,2%). PenrabenpHicTh mpoaykmii 3 2004 poxy mo 1 kBapTamy MOTOYHOTO POKY 3pocia Ha 8,3 B. II. i
cknana 16,3%. Heobxiguno 3a3Hauntu, mo y 2004 pori MisIBHICTH MANPUEMCTBA Oylia 30MTKOBOIO.
[IpuunHOIO 1HOTO OYII0 3HAYHE 3pOCTaHHS COOIBAPTOCTI OJMHUIL MPOAYKITiT Yepe3 301IbIICHHS IiH Ha
Mmetan. HeoOxinHo 3a3Haumty, mo y 1 kBaprani 2007 poxy BAT «/Iporo6uubkuii 1on0THHNA 3aBOIY
BxKe oTpuMaB 63,2% (587,0 Tuc. TpH.) unctoro npudyTky 2006 poky, 1o BiqoOpa3miocs Ha pizKOMY

3pOCTaHHI PEHTA0CIBHOCTI TIPOJaX 3a uncTuM mpudyTtrom 3 0,8% mo 2,1%.

4.3. AHaJli3 noxkasHMKIB eqheKTHBHOCTI rocrnogapcbKoi gis/IbHOCTI
BAT «/[porobmybxmi 4OJIOTHUI 3aBOA>

Moka3HuKK NiKBIAHOCTI Ta PiHAHCOBOI CTIMKOCTI

[Iporsrom  2001-2004 pp.  3Ha4YeHHS  KOEQIIli€EHTy  3araJbHOI  JIKBIIHOCTI
BAT «JlporoOuiiskuii TOJIOTHAN 3aBOI» MaJlo TEHACHINIO 0 3MEHIIeHH. 1le moB’s13aH0
31 3HAYHUM 3pPOCTaHHSAM TIOTOYHUX 3000B’S3aHb Ta 3MEHIICHHSM NUTOMOi Baru
000pPOTHUX aKTUBIB ¥ CTPYKTYpi Oanancy mimmpueMmcta. Ane y 2006 porii B pe3yabTaTi
CKOpOYEHHSI 3a00proBaHOCTI 32 KOPOTKOCTPOKOBUMH To3uKamH (Ha 38,0%) moka3HHK
3arajgbHOI JIKBIMHOCTI 3pic 1o 2,48 pasu. IIpoTrsrom 1 xBapramy 2007 poky 3MEHIICHHS
000pPOTHHX aKTHBIB BiIOOPA3MIOCh HA HE3HAYHOMY CKOPOUYCHHI TIOKa3HUKIB JIIKBIAHOCTI,
a came 3arayibHoi JikBigHOCTI Ha 0,14 B. 1. 10 2,34 pa3iB, MBHIKOI JIKBIZHOCTI Ha
0,36 B. . 10 1,24 pazu (Tabmums 4.2).
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Tabnuus 4.2. uHamika nokasHuKiB NikBigHOCTI Ta (hiHaHCOBOI cTikocTi npotarom 2001-1 k.. 2007 pp.

MokasHuk 2001 2002 2003 2004 2005 2006 1 k.. 2007
Moka3Huku nikeidHocmi

KoediuieHT 3aranbHoi niksigHOCTI, pasis 2,05 1,19 1,08 0,91 1,05 2,48 2,34
KoediuieHT Wwamakoi nikeigHOCTI, pasis 0,59 0,45 0,37 0,17 0,44 1,60 1,24
KoedivjieHT abcontoTHOI MikBigHOCT, pasie 0,02 0,02 0,03 0,01 0,04 0,13 0,09
YncTunit 06opOTHMIA KaniTan, TUC. TPH. 17 662,00 5548,00 371900 -4372,00 2603,00 4794400 4463500
MokasHuku ¢piHaHcoeoi cmilikocmi ma cmabinbHocmi

KoediuieHT dhiHaHCOBOT He3anexHocTi, pasis 0,78 0,72 0,64 0,64 0,63 0,56 0,56
YueTuir poboumii kanitan, TUC. FpH. 17679,00 5579,00 375300 -4171,00 2669,00 965100 615500
BinHoLweHHs BnacHoro kanitany Ao cymapHux 30608'13aHb, pasis 3,63 2,54 1,80 1,80 1,70 1,27 1,25

[lo3uTHBHE 3HAYCHHS YHUCTOTO O60pOTHOFO KaHiTaJ’Iy MMPpOTATOM BCHOTO nepioz[y CBi,Z[‘II/ITI:
npo 3a0€3MeYeHICTh HiIalPIGlMCTBOM O60pOTHI/IMI/I AKTUBAMU [JI1 TOKPUTTA CBOIX
IMOTOYHHUX 3000B’SI3aHb.

AHani3 noka3HuKiB PiHAHCOBOI CTIMKOCTI Ta CcTabiNbHOCTI

HesBakaroun Ha 3MEHIIEHHS MUTOMOI BarM BJIACHOTO KamiTalny y CTpPYKTypi OamaHcy
mpotsirom 2001-1 kBapran 2007 poky 3 78,0% nmo 56,0%, mokasHuku (HiHAHCOBOT
cTifikocTi Ta CTalOiMBbHOCTI mMepeOyBarOTh HA JIOCHTh BHUCOKOMY piBHI. [IpoTsrom
aHamizoBaHoro mepiogy (kpim 2004 poky) umcTtuii poOOuYMii KamiTal MaB JOJaTHE
3HaueHHs i ctanoM Ha 01.04.2007 p. ckinagaB 6 155,0 tuc. rpa. e cBiquuTs mpo Te, 110
o0csT BIACHOTO KalliTally € JOCTaTHIM JUTs (DiHAHCYBaHHS HEOOOPOTHUX aKTHBIB.

AHani3 Noka3HUKIB AiNNOBOI aKTUBHOCTI

[epeBuiLIeHHS TEMIIB TPUPOCTY YUCTOTO JOXOY BiJ peanizamii Haj TeMIaMH MPHPOCTY
akTBiB 3 2004 poKy CIIpHUAIO CKOPOUYECHHIO TEPMiHIB 0OOPOTHOCTI aKTHUBIB Ha 268 JHIB —
1o 461 mus y 2006 poui (Tabmurs 4.3).
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Tabnuus 4.3. QuHamika nokasHukis Ainosoi akTuBHocTi BAT «[lporo6uubkuii 4onoTHui 3asogy» npotarom 2001 — 1 k. 2007 pp.,

OHiB

Moka3sHuk 2001 2002 2003 2004 2005 2006 1«ks.2007
TepMiH 060pOTHOCTI aKTUBIB 291 410 654 626 500 461 529
TepmiH 06opoTHOCTI 060POTHMX aKTUBIB 136 156 237 222 179 207 260
TepmiH 06opoTHoCTi AebiTopcbkoi 3a6oproBaHoCTi 43 50 80 56 52 105 142
TepmiH 06opoTHOCTI 3anacis 91 99 145 157 117 89 104
TepmiH 060POTHOCTI KpeaMTOPCLKOI 3a60proBaHOCTI 27 33 48 57 42 20 23
TpuBanicTb hiHaHCOBOrO LMKNY 107 115 176 155 128 175 222

HeoOximno 3azHaumth, mo y 1 kBaptami 2007 poky BigOymocs 30UTBIIECHHS Tepiomy
000pOTHOCTI OCHOBHUX cTareil Oanmancy. IIpu mpomy BimOynoch 3pOCTaHHS TPUBAIOCTI
¢inaHcoBoro nukiry Ha 47 AHIB 10 222 NHIB, 10 HETATHBHO BIUIMBA€E HA OOCST YHCTOTO

TPOIIOBOTO MTOTOKY Bij OMepaIiitHOl AisTEHOCTI.

3aranom, 3arajbHOI JIKBiAHOCTI mepe0yBae Ha JOCHTh BHCOKOMY piBHI 2,34 pa3u. Hespaxarounm Ha

3MEHIIIEHHS TTUITOMOI Barv BIACHOTO KaIiTaTy y CTPYKTYpi OallaHCy MOKa3HWKHA (PiHAHCOBOI CTIHKOCTI

Ta cTaOUIBLHOCTI MepedyBaroTh Ha JOCHTh BUCOKOMY piBHi (0,56). [103UTHBHUM € mojaTHE 3HAYCHHS

gucToro pobodoro Tta oboporHoro kamitamy. 3 2005 poxy mo 1kB. 2007 poky TpHUBaJiCTh

(hiHaHCOBOTO LMKIY 3pocya Ha 94 mHi — no 222 AHIB, 10 HETATHBHO BIUIMBA€ HAa YHCTHH I'POLIOBUI

TIOTIK BiJl OTIepaIifHol TisUTEHOCTI.

4.4. Ananiz rpowoBnx norokiB BAT «/[Jporobuybkmi JOSIOTHHI 3aBO4 >

[potsrom 2001-2006 pp. TiATPHUEMCTBO MaJIO JOJATHHN TPONIOBUN MOTIK IO 3MiH Y
YUCTOMY OOOPOTHOMY KamiTami. Ajie MepeBaKHO B Pe3yJbTaTi 3pOCTaHHS 1e0iTOPCHKOi
3aboprosanocti 'y 2005-2006 pp. BAT «/IporoOuiibkuii JOJOTHHI 3aBOI» OTPUMAB
Bil’€MHHMI TPOIIOBHMH MOTIK BiA oOmepamiiHol AiAAbHOCTI. TakuM YHHOM, MPOTITOM

aHaJII30BaHOTO TIEpioy KOMIIaHisl 3reHepyBajia TPOLUIOBUX HAJXOIKEHb BiJl omepamiiHoi
JIiSUTBHOCTI 710 3MiH y OOOpPOTHHX akTHBax y po3mipi 42 436,0 Tuc. rpH. Alle 3a paxyHOK
30inbIIeHHs] 000pOTHOTO KarmiTaimy Ha 35 176,0 THC. IpH. CyKyIHHH T'POLIOBUI MOTIK BiX

omeparliitHoi aisutbHOCTI OyB 3MeHtenuit 10 7 260,0 tuc. rpH. (Tabmuus 4.4).
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Tabnuus 4.4. Fpowosi notokn BAT «[Jporo6uubkuii 4onoTHUI 3aBog» npotsarom 2001-2006 pp.

Moka3Huk 2001 2002 2003 2004 2005 2006
OnepayiliHa disnbHicmb
YncTui goxig Bia peanisallii npoayKLii 918140  80392,0 63 823,0 756720 100226,0 117 803,0
CobiBapTicTb pearizoBaHoi npoaykLji -83309,0 -66788,0 -49774,0 -70040,0 -91048,0 -104266,0
IpowwoBwit noTik BiA peanisavii npoaykuii 85050 136040  14049,0 5632,0 9178,0 13 537,0
IHWi onepaviiHi goxoan 3550,0 1556,0 2785,0 5792,0 7532,0 5597,0
IHWi onepawiitHi BuTpaTi -4 080,0 -3180,0 -4209,0 -1 352,00 -2811,0 -1919,0
AZLMiHICTpaTuBHI BUTpaTH -2323,0 -2 394,0 -2832,0 -3 366,00 -3996,0 -4 633,0
ButpaTit Ha 36yT -12930  -1021,0 -692,0 -580,00 -546,0 -593,0
Canb[o iHWKX foxoais/BuaaTkis -634,0 0,0 0,0 0,00 0,0 0,0
Bidcomku 3a kpedumamu -674,0 -2594,0 -5232,0 -8 207,00 -6 812,0 -8 375
Modamok Ha npubymok -2278,0 -2739,0 -1893,0 -1 005,00 -409,0 -999
Amopmu3ayis 2210,0 3057,0 5046,0 6 250,00 9227,0 80380
'poLoBi NoTokM BiA onepawiifHoi AiANLHOCTI A0 3MiH B YNCTOMY 2983,0 6289,0 7022,0 3164,0 11 363,0 10 653,0
o6opoTHOMY KaniTani
3meHLLeHHs/36inbLueHHst 06opOoTHUX akTuBiB Ta BMI 900,0 -525,0  -4214,00 3986,00 -9299,0 -23380,0
3MEHLLEHHA/30iNbLLIEHHSt NOTOYHMX 3000B'A3aHb -958,0 3113,0 -745,00 7 476,00 -8324,0 -2527,0
'powwoBi NOTOKM BiA onepauiiiHoi AisnbHOCTI 29250 88770 2063,0 14 626,0 -6 260,0 -15 254,0
IHeecmuyitiHa dianbHicms
Peanisalis diHaHCOBNX iHBECTWLIi Ta HEODOPOTHMX aKTUBIB 0,0 1106,0 0,0 0,0 325,0 55,0
MpuabaHHs HeoBOPOTHNX aKTUBIB 67780 -117580 -108150 -16 745,00 -3115,0 -1895,0
Canbao iHWKX iHBECTULMHNX JOXOAiB/BUAATKIB -6 123,0 -7679,0 -12338,0 -2042 -1183,0 -1992,0
'polwoBi NoTokM Bif iIHBECTULINHOI AifiNbHOCTI -12901,0 -18331,0 -23153,0 -18 787,0 -3973,0 -3832,0
diHaHcosa disinbHicmb
HagxomkeHHs BnacHoro kanitany 0,0 0,0 5973,0 6 566,00 180,0 0,0
HaaxomkeHHs NO3NYKOBUX pecypeiB 177370 315470 61867,0 41618,0 35283,0 61381,0
loraLLeHHs Tina KpeauTHUX pecypeiB 73770 217350 -45711,0 452320 -23326,0 -40484,0
Cnnarta auBigeHais 0,0 -112,0 -110,0 -3,00 0,0 0,0
IpowoBi noToku BiA hiHaHCOBOI AisNbHOCTI 10 360,0 9700,0 22 019,0 2949 12137,0 20 897,0
Yucmi epowoei nomoku 384,0 246,0 929,0 -1212,0 1904,0 1811,0
3anuwok Ha NoYaToK PoKy 13,0 397,0 643,0 1572,0 360,0 2264,0
3anuwLok Ha KiHeLs poky 397,0 643,0 1572,0 360,0 2264,0 4075,0

[MigmpuemctBo npotsirom 2001-2004 pp. mpoOBOAMIO HOCHUTH AKTHBHY I1HBECTHLIHHY
MOJIITUKY. |HBecTHIlifiHA HisIbHICTB, a Takox omepamiitaa (y 2005-2006 pp.)
¢iHaHCyBajach 3a paxyHOK JOAATKOBO 3allydYeHHX IMO3UYKOBHX pecypciB sK y dopmi
0aHKIBCHKMX KpeOuTiB, Tak 1 BiacHoro Kamitamy. CyKymHHH TpOIIOBHHA TOTIK Bif
¢inancoBoi nismpHOCTI mpotsirom 2001-2006 pp. cranoBuB 78 121,0 Tuc. TpH., TpHU
ILOMY CYKYITHHH T'POIIIOBHUH MOTIK Bifl iIHBECTHUIIIIHOI AistmbHOCTI ckiaB 81 3110 Tuc. rpH.

HagxomxkeHHs &m0 BUIUIATH TOMATKIB, BIiJCOTKIB Ta aMOPTHU3ALiWHUX BiApaxyBaHb
(EBITDA) mpotsirom 2004-2006 pp. 3pociu Ha 60,3% — mo 19 040,0 Tuc. rpH.
(Tabmums 4.5).

Peittunrosui 3sitT (DRDZ-06-i) — BAT «[lporobuLibkuii AONOTHWIA 3aBOAY» 44



[ crait patng

Tabnuus 4.5. MokpuTTa BUNNAT 3a (hiHaHCOBMMM 3060B’A3aHHAMU BAT «[IporoGuubknit ONOTHUI 3aBoA» npoTtsarom 2001 —

1 kB. 2007 pp., TUC. IPH.

Moka3Huk 2001 2002 2003 2004 2005 2006  1«ks. 2007
YucTuit npubyTok 731,0 12440 5680  -2868,0 351,0 929,0 587,0
AmopTu3alis 2210,0 3057,0 5046,0 6250,0 9227,0 8038,0 1891,0
MpoueHTHi BUTpaTH 674,0 2594,0 5232,0 8207,0 6812,0 8375,0 2446,0
Mopatok Ha npubyTok 2367,0 28480 2023,0 290,0 1394,0 1698,0 233,0
MoraLueHHs! OCHOBHOT CymMu 3a6oproBaHoCTi 73770 217350 457110 452320 233260 404840 3015,0
CykynHi BunnaTi no iHaHCOBMX 30608 A3aHHSAX 80510 243290 50943,0 534390 301380 48859,0 5461,0
EBITDA 5982,0 97430 12869,0 118790 177840  19040,0 5157,0
EBITDA / npoueHmHi sumpamu 8,88 3,76 2,46 1,45 2,61 2,27 2,1
EBITDA / cykynHi eunnamu no ¢hiHaHcoux 30608 ’a3aHHsIX 0,74 0,40 0,25 0,22 0,59 0,39 0,9
Yuemuii 6op2 99630 195290 347560 324700 419500 616250 59 605,0
EBITDA/qucmuii 6ope 0,6 0,5 04 04 0,4 0,3 0,1
BnacHuti kaniman/qucmuti 6ope 6,1 3,9 2,3 2,7 21 1,5 1,5

[Toka3HUK TOKPUTTS BiJICOTKOBUX BUTpaT 3a paxyHOK EBITDA € mocute BHUCOKHM i
nmopiBHioe 2,1 pa3u. 3menmieHHs BigHomieHHs EBITDA 10 cykynmHux Bwimiat 3a
¢inancoBuMu 3000B’s3anHsMH Yy 2006 pori, BigOymocs B pe3yibTari (iHaHCYBaHHS
3a00proBaHOCTi 3a OaHKIBCBKAM KpEIUTAMH 32 PaxXyHOK HAIXOMKEHb BiJl eMicii

JTOBTOCTPOKOBUX OOJTiTaIii.

[MignpuemctBo mpotsirom 2001-2004 pp. TPOBOIWIO JOCHTh AKTUBHY IHBECTHIIIHHY IOJIITHKY.

[aBecTuIiiiHa MisUTBHICTD MIAIPUEMCTBA, a Takox omepariitHa (y 2005-2006 pp.) dinancyBanach 3a

PaxyHOK JOJAaTKOBO 3aly4€HHX IMO3MYKOBUX pecypciB K y (opmi OaHKIBCHKHX KpPEAMTIB, Tak i

BJIACHOTO Kammitamy. HaaxomkeHHs 10 BUIUIATH TTOJATKIB, BICOTKIB Ta aMOPTH3AMIMHNX BiApaxyBaHb

EBITDA) npotsrom 2004-2006 pp. 3pociu Ha 60,3% — mo 19 040,0 tuc. rpH. Iloka3HUK MOKPUTTS
p pp. 3p p p

MPOIEHTHUX BUTpaT 3a paxyHoKk EBITDA € nocuts BUCOKMM Ta J0piBHIOE 2,1 pasm.
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5. AHani3 60proBoro HaBaHTaXKeHHSNA

5.1. ITngpopmayiss npo 6aHKIBCbKI MO3MKH

Cranom Ha 01.04.2007 p. BAT «/lporoOuibkuii T0JOTHHIA 3aBO» Ma€e 3a00prOBaHICTh
3a OAHKIBCBKMMHM IO3MKaMH Ha 3aranbHy cymy 37 658,0 tuc. rpH. (23,3% BamoTu
banancy).

Ha nouartky >xoBtHst 2006 poKy aHaji3oBaHe MiANMPUEMCTBO 3aTy4HIIO KPEIUT Y Po3Mipi
2 000,0 Tuc. €Bpo st KYMIBIl yCTaTKyBaHHS 3 TepMiHoM mnorameHHs y 2009 pori.
IMoramennst 3a0oproBaHocti 3a kpeautoMm Big 3AT «TAC-IuBectOaHK» Ha Cymy
24 200,0 tuc. rpH. Oya0 npojoHroBano a0 kBitHA 2008 poxy. MeToro 3amydeHHS IBOT0
KpPEIUTYy € OMOBHEHHS 00OPOTHHX 3ac00iB.

5.2. THghopmauyiss npo nonepegHro eMiciro obsirayin

YV 2006 pori BAT «JlporoOuiiskuii JOJTOTHHMA 3aBOI» 3MIMCHHIIO €Micito oOJiramiii Ha
cymy 25 000,0 Tuc. rpH. 31 ctpokoMm moramieHHs y 2009 pomi. [lapamerpu 3a3HadeHOi
emicii HaBeneHi y Tabnuii (Taomuis 5.1).

Tabnuus 5.1. MapameTpn nonepegHLoro BuNycky obnirauii BAT «[lporo6uubknit AONOTHUI 3aBOAY

Bug obniraui

O6nirauii nignpuemcTBa iMeHHi BiACOTKOBI

®opma Bunycky

Cepis

O6csir Bunycky no HoMiHany

HomiHanbHa BapTicTb

KinbkicTb obniraviit

[lata novatky NepeUHHOTO PO3MILLEHHS
[laTa 3aBepLUeHHsi NEPBUHHOTO PO3MILLEHHS
TepmiH obiry

KinbKicTb BigCcOTKOBKX Nepioais

BigcoTtkoBa cTaBka

[laTa noraLueHHsi obrirawiit

AHpepanTep

BespokymeHTapHa

A

25000 000,00 rpH.

1000,00 rpH.

25000 og.

12.05.2006 p.

05.05.2009 p.

312.05.2006 p. fo 07.05.2009 p. (1092 fHs)
12 BiACcoTKOBWX NepiogiB (KOXHWI kBapTan)

15,5% piunux ans 1 — 4 npoLeHTHNX nepiogis (poamip 1 —

4 NpOLEHTHIMX BUNNaT cTaHoBUTb 38,64 rpH.) MpoueHTHa
CcTaBka Ans 5 — 12 NpoLEHTHMX NepioAiB BCTAHOBIIETLCS
EMITEHTOM BIXO[A4M 3 PUHKOBOT KOH'IOHKTYPK, ane He MeHLue
HiX 5% piYHUX B IpH.

08-09.05.2009 p.
3AT «BHewTtoprbaHk (YkpaiHa)»

Cranom Ha 01.08.2006 p. emicist obumirariii Oyma po3MileHa y ToBHOMY 00csi3i. Bummatu
BIJICOTKOBOTO JTOXOAY 3IiHCHIOIOThCS EMITEHTOM Yy HaImioOHANBHINH BamoTi YKpaiHu
(rpuBHi). I'padik Buruiatu qoxomy HaBeAeHwH y Tabmuii (Tabmus 5.2).
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Tabnuus 5.2. M'padik BUNnaTn goxody 3a obnirauismMu nonepeaHboi emicii BAT «[Jporo6uubkuil JONOTHUI 3aBOA»

MpoueHTHWIA nepiog Moyatok nepiogy KiHeub nepioay [ara Bunnatu goxony TpuBanictb, gHiB Cyma Bunnar, rpH.*
1 12.05.2006 10.08.2006 11-12.08.2006 91 968 750
2 11.08.2006 09.11.2006 10-11.11.2006 91 968 750
3 10.11.2006 08.02.2007 09-10.02.2007 91 968 750
4 09.02.2007 10.05.2007 11-12.05.2007 91 968 750
5 11.05.2007 09.08.2007 10-11.08.2007 91 968 750
6 10.08.2007 08.11.2007 09-10.11.2007 91 968 750
7 09.11.2007 07.02.2008 08-09.02.2008 91 968 750
8 08.02.2008 08.05.2008 09-10.05.2008 91 968 750
9 09.05.2008 07.08.2008 08-09.08.2008 91 968 750
10 08.08.2008 06.11.2008 07-08.11.2008 91 968 750
11 07.11.2008 05.02.2009 06-07.02.2009 91 968 750
12 06.02.2009 07.05.2009 08-09.05.2009 9 968 750

* - 30 yM06 posmiwjens no6Ho20 obcse BUNYCKy ma He3MiHHOCHI NPOYeHmHoi cmagKu

3rizHo 3 ymoBamu Bunycky oOuiranii BAT «/IporoOuipkuil IOTOTHHH 3aBOI
nepeadaueHa MOKIMBICTh X JOCTPOKOBOTO morameHHs. [1oBiqoMiIeHHs Ipo TOCTPOKOBE
MOTallIeHHs] MOKYTh OyTH MOJAHUMU MICIIs 3aKiHYeHHS 4 Ta § BiZICOTKOBHUX MEPiONiB, sKi

npunagaoTs Ha TpaBeHb 2007 Ta 2008 pp.

OO6niranii MaifHOM TOBapHCTBa HE 3a0€3MEUYIOTHCS, Pa3oM i3 IIMM 32 HUMH IiependayeHa

nopyka 3 ©Ooky iHmoi kommanii. [lopyumrenr Emitenra, skum

BUCTYIIA€

TOB «Bonaradypmami-Kamitam», 3000B’S3yI0TbCsl YKIACTH JIOTOBIP MOPYKH 38 OCHOBHOIO
CyMOIO OOpry Ta J0XOJOM 3a OOJiramisMd 3 KOXXHAM BIACHHKOM oOmirariit

BAT «/Iporobunibkuii JOIOTHU 3aBO» 32 HOTO OakKaHHSIM.

Bumyck o6miramiit Ha cymy 25 000,0 tuc. rpH. cranom Ha (01.04.2007 p. moBHICTIO

po3mimeHo. BigcoTku 3a oOmiramisiMu 3a TPETiM Ta YETBEPTHUM KYNOHHUMH TEpPiogaMu

CIUTaYeHO Y MOBHOMY 00cs31 y po3mipi mo 966,0 tuc. rpH. BincoTku 3a 1’ ITUM KYHOHHUM

nepiogoM MmaroTh Oytn cruadeni 10-11.08.2007 poky. BincoTkoBa craBka Ha msATHH -

BOCbMHUI KYIIOHHI mepiogu BcTaHoBiIeHa Ha piBHI 15,0%, mo nHa 0,5 B. m. HiKYe

MMOYaTKOBO BCTAHOBJIEHOI. YMOBaMHU BHITyCKy NepeabadyeHo odepra y TpaBHi 2007 Ta

2008 pp. HeoOximHO 3a3HAa4YWTH, MO TPaBHI MOTOYHOTO POKY OOJMIrarfii 0 JTOCTPOKOBOTO

BUKYITY HE TIpeJ SIBIISTHCS.
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Cranom Ha 01.04.2007 p. BAT «/lporoOuipkuii AONOTHHHA 3aBOM» Mae 3a0OpProBaHICTh 3a
0aHKIBCHKUMHU KpeIuTaMM Ha 3arajbHy cymy 37 658,0 tuc. rpH. (23,3% BanroTu Oanancy). Y TpaBHi
2006 pori aHami30BaHE MiANMPHEMCTBO 3IIHCHIIO eMicito oOumiramiii cepii A Ha 3araapHy CyMy
25 000,0 tuc. rpH., 31 crpokoM morameHHs 08-09.05.2009 p. YMoBamMH LbOTO BHITYCKY OOJiramii
nependayennii BUkyn y tpaai 2007 ta 2008 pp. HeoOxinHO 3a3Ha4HTH, 1110 Y TPaBHI MOTOYHOTO POKY
obmirarii 10 MOCTPOKOBOTO BUKYITy HE mpen sBisutucsa. Ha kinmens 1 kBapramy 2007 poxy ewicii
cepii A TOBHICTIO po3MmilieHi. BincoTku 3a oOmiramissMu 3a TPETIM Ta YETBEPTHUM KYIOHHUMH
NepiolaMy CIUTaYeHO BYACHO Ta y MOBHOMY o0cs3i. IIporienTr 3a m’aTuM KyTOHHUM TepioJIoM MaioTh
oytu Bumiadeni 10-11.08.2007 poky. BimcoTkoBa craBka Ha I'SITMH - BOCBMHUI KYyNOHHI INEpionn

BCTaHOBJIEHA Ha piBHI 15,0%, 1m0 Ha 0,5 B. I1. HHKYE ITOYATKOBO BCTAHOBJICHOI.

5.3. Inghopmayis npo 3ansraHoBaHy eMiciro obsirayin

Mertoto 3piiicHeHHs emicii oOmiraniii cepii B € 3amydeHHs ¢iHaHCOBHX pecypciB, sIKi
OyayThb cHpsMOBaHI Ha pecTpyKTypH3amilo KpeautHoro noptdens Emitenta, To0TO Ha
3[CIICBICHHS BapTOCTI IMO3MYKOBHX KOIITiB, OTPHUMaHUX MiJNPHEMCTBOM  JUIS
MoJepHi3alii BHPOOHWYOTO o0OJagHAHHS Ta 3aBEpUICHHS pOOIT 3 BIPOBAIKCHHS
eHepro3oepirarounx TexHojdorid. OCHOBHI MapamMeTpH 3alulaHOBaHOI emicii oOmiramii
HaBezeHOo y Tabnumi (Tabnums 5.3).

Tabnuus 5.3. MapameTpun 3annaHoBaHoI emicii obnirauin cepii B

Twn obniravin: iMEHHi BiACOTKOBI

dopma iCHyBaHHS: 6e3nokymeHTapHa

Cepisi: B

O6csr emici: 25000 000,00 rpH.

HomiHanbHa BapTicTb: 1.000,00 rpH.

KinbkicTb: 25000 of.

TepmiH obiry: 3 AaTy peecTpauji [lepxaBHO KOMICIEt0 3 LiiHHWX nanepis Ta (POHA0BOrO

PUHKY 3BITY NPO pe3ynbTaTi poamilyeHHs obnirauiil Ta Tpusae 4o 29 nunHs
2010 poky (BKNHOYHO)

TepMiH po3MilLeHHs: 03.08.2007 - 01.08.2008
TepMiH noratleHHs: 30 rmnus 2010 poky
BigcoTkoBuit goxia: 14,5% piYHUX y rpUBHI Ha NepLUMA-4ETBEPTIN BiACOTKOBI Nepioau; Ha

M'ATUR-BOCbMMIA BCTAHOBMIOETLCS EMiTeHTOM 1 nivnHs 2008 poky, ane He
HWKYE HiX 5% PiYHNX Y rPUBHI; AEB'ATUIA-ABaHAALSATUI BifCOTKOBI Nepioau
BCTaHOBMoETbCA EMiTeHTa 30 yepsHs 2009 poky, ane He Hikye Hix 5%
PIYHUX Y TPUBHI

AHpepantep BAT «OuwjanbaHk»

BincoTkoBuit moxom 3a OOJIramisiMd HapaxXxOBYETHCS BIAMOBIMIHO IO BiACOTKOBHX
nepioniB, HaBemeHUX y Tadnmii (Tabmurst 5.4).
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Tabnuus 5.4. BipcoTkoBi nepiogu 3a obnirauisimu cepii B

BincotkoBi nepiogn  Mouatok nepiogy  3akiHueHHs nepioay

KinbKicTb AHIB y BiAcOTKOBOM .
AHIBY BIA v [laTa BUnnatu BiACOTKOBOro Aoxomy

nepiogi
1 03.08.2007 01.11.2007 91 02.11.2007
2 02.11.2007 31.01.2008 91 01.02.2008
3 01.02.2008 01.05.2008 91 02.05.2008
4 02.05.2008 31.07.2008 91 01.08.2008
5 01.08.2008 30.10.2008 91 31.10.2008
6 31.10.2008 29.01.2009 91 30.01.2009
7 30.01.2009 30.04.2009 91 01.05.2009
8 01.05.2009 30.07.2009 91 31.07.2009
9 31.07.2009 29.10.2009 91 30.10.2009
10 30.10.2009 28.01.2009 91 29.01.2010
11 29.01.2010 29.04.2010 91 30.04.2010
12 30.04.2010 29.07.2010 91 30.07.2010

Koxuuil BigcoTkoBUH nepion ckianae 91 xanenaapuuil nenb. [loramenns oomiramiid Ta
BUIUIATa BiJCOTKOBOTO JOXOAY 3a OOJiramisiMd 3IiHCHIOETBCA 3a PaxyHOK AOXO.Y,
oTpuMaHoro EMiTeHTOM BiJ HOro AissTBHOCTI Michs po3paxyHKiB 3 OIOHKETOM 1 cIiaTu
IHIIAX 00OB’3KOBHX TUIATEXKIB.

Bumyckom obmiramiii mepexpbavennii ix Bukyn. Ilpm mpomy miHa BHKYIy oOmirariit
JIOpiBHIOE X HOMiHaNBHIN BapTocTi. Bukyn obOmiramii cepii B 3milicHIO€TBCS y Taki
ctpoku (Tabmurs 5.5).

Tabnuusa 5.5. IHdopmauis npo nepiogu Bukyny obnirauin cepii B

BipncoTkoBi nepioau, nicns 3akiH4eHHs AKOro 34iNCHIOETLCSA BUKYN obniravii [ara noyatky BuUKyny [ara 3aKiH4eHHsA BUKYny
4 01.08.2008 03.08.2008
8 31.07.2009 02.07.2009

[Moramenns obmnirauii BindyBarumetbes 30 aumas 2010 poky. [Ipu moramenni oGmiramii
EmiTeHT BHUIUIaYy€e HOMiHAJIbHY BapTicTh o0miramii Ta 0JHOYACHO BUILIAYYE BiIICOTKOBHI
JIOXOJT 332 OCTaHHIH BiJICOTKOBUH MEPIOI.

Oo6mniranii cepii B € nogatkoBo 3a0e3neueni nmopykoto TOB «Bonradypmarn - Kamitam,
sIKe 3000B’53aJI0Ch YKIJIACTH JOTOBIp MOPYKH 32 OCHOBHOIO CYMOIO OOpPTy Ta JOXOJOM 3a
oOiramissMu 3 KOKHUM BiacHUKOM oOmiramiit BAT «/lporodunibkuii TOMTOTHUN 3aBOIY.
[Ipu mepBuHHOMY po3MillleHHi 00iraiii JOroBip NOpyku Oyne yKJIagaTuCh OJHOYACHO 3
JIOTOBOPAMH KYMIBIi-TIpoaxy. SIKmio BIacHWK oOumiraiii mpuadaB iX Ha BTOPHHHOMY
PHHKY, TO JUIS YKJIaJICHHS JIOTOBOPY IIOPYKHM BiH MMOBUHEH 3BEPHYTHCH O€3MOCEPEIHBO 110
Emirenra.
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BigomocrTi npo nopyuutens

Cranom Ha 01.01.2007 p. Bamtota Oamancy mopyunrens ckiana 2 854,4 Tuc. TpH., odcsar
BrnacHoro kamitany - 1 000,4 Tuc. rpH. TakuM 4MHOM, OCHOBHA CyMa 3a0OpProBaHOCTI 3a
oOmiramissMmu y 8,6 pa3u TepeBUIIyE aKTHBH Ta Maibke y 25 pa3iB BIaCHHWHA Karmitam
nopyuutens. Y 2006 poui TOB «Bonrabypmaiu - Kanitam» orpumano 4ucTuii 1oxin Bix
peamizanii 'y posmipi 7 623,0 THC. TpH., IO Maibke y 2 pa3d MeEHIIE aHAIOTIYHOTO
MepioAy MOIMepeIHbOro POKY, Xo4ya Ha BinMmiHy Bix 2005 poky y 2006 pori mopyduTens
OTpUMaB YHCTUH TPHOYTOK, skuid ckmaB 135,4 tuc. rpH. Piuni Bumuiatm noxomy 3a
oOmiramissMu cTaHOBIATH 3 625,0 THC. TpH., Mo cknagae 47,6% YucTHX 00CATIB MPOJAXKy
nopyuuteinsi. HeoOxigHo 3a3HaunTy, mo TOB «Bonradypmar-Kamnitam» Takox BUCTyHae
mopydJuTesieM 3a ooirartii cepii A, emitoBaHux BAT «/lporoObunpkuii J0JI0THAN 3aBOTY.

Y cepmri 2007 poky BAT «/IporoOunbkuii [ONOTHHI 3aBOM» 3aIUIaHyBaB 3IIHCHUTH €MiCifO
oOmiramiit cepii B y posmipi 25 000,0 tuc. rpu. (15,5% Bamotun Ganancy), (iHaHCOBI pecypcu
3aTydeHi BiJ K01 OyIyTh CIPsIMOBaHI Ha PECTPYKTYPH3AIF0 KPEIUTHOrO MopTderns mianpueMcTBa.
BincoTkoBa cTtaBka 3a o6JiranisMy Ha MepIInii-ueTBEpPTUI BiJICOTKOBI MEPio I BCTAHOBJIEHA Ha PiBHI
14,5% piunux y rpusHi. Obmiranii cepii B € nogarkoso 3a0e3neueni nopykoto TOB «Boarabypmar -
Karmitam», skuif Tako’X B CBOIO Yepry BHCTYIae MOpydnTeneM 3a ooumiramismu cepii A. HeoOximHo
3a3HAaYNTH, 10 3a00proBaHOCTI 3a olbuirauismu cepii B y 8,6 pa3iB nepeBHIye akTHBH Ta Maike y

25 pa3iB BIIACHUN KaITiTall TOPYIHTEIIS.
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BUCHOBOK

[IpoBenenwuii anani3 GpiHAHCOBOTO CTAHOBHMIIA, PUHKOBOI Mo3ulii Ta po3BUTKY BAT «JlporoOurpkuit
JOJOTHUH 3aBOJ» Y MeEKax NPOLEAYypH NPHCBOEHHS KPEAUTHOIO PEHTUHIY [O3BOJISIE BH3HAYUTH
BUITyCKY OOJIiramiif, eMiTeHTOM SIKUX BHUCTYIIA€ 3a3HaYeHE TOBAPHCTBO, KPEAUTHUI PEUTHHT HaA PiBHI

uaBBB 3 nporHo3om «cTadijibHU».

I'enepanabHuii IMpeKTOP C. A. /lyoro

Havanbauka Binginy peiiTHHryBaHHSA . O. Mensnux
MiANPUEMCTB IPOMMCJIOBOCTI Ta chepu Mocayr

BinnosinaabHuii piHaHcoOBUI aHAJITHK 0. O. Kanycmenko
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Aopatku
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Nani 6anancy BAT «[poro6uubKuii BONOTHMI 3aBOAY, TUC. TPH.

[opatok fo peiTuHrosoro 3sity Net

CrarTi Ganancy 01.01.2004 01.01.2005 01.01.2006 01.01.2007 01.04.2007
THC. TPH. % TUC. TPH. % TUC. TPH. % TUC. IPH. % TUC. TPH. %

HeoGopoTHi akTuBm 77 671,0 61,4 91997,0 67,3 86 694,0 61,1 79 857,0 49,9 83749,0 51,8
HematepianbHi aktusm 175,0 0,1 11,0 0,1 53,0 0,0 21,0 0,0 17,0 0,0
HesaseplueHe byaiBHULTBO 6631,0 5,2 5471,0 4,0 3990,0 2,8 3505,0 2,2 3647,0 2,3
OcHoBHi 3acobu 70837,0 56,0 86 384,0 63,2 82620,0 58,3 76 304,0 47,6 80 058,0 49,5
[loBrocTpokoBi hiHaHCOBI iHBECTULT 28,0 0,0 31,0 0,0 31,0 0,0 27,0 0,0 27,0 0,0
O6opoTHi aKkTUBM 48 871,0 38,6 44 427,0 32,5 55 059,0 38,8 80 307,0 50,1 77977,0 48,2
3anacu: 31132,0 24,6 34 685,0 25,4 30704,0 21,7 27761,0 17,3 35201,0 21,8
- BUPOBHWYi 3anacv 9690,0 7,7 12958,0 9,5 11875,0 84 8951,0 56 12357,0 7,6
- He3aBepLUeHe BUPOBHMLTBO 2824,0 2,2 2379,0 1,7 3382,0 2,4 28440 18 3874,0 24
- TOTOBA NPOAYKLst 18 590,0 14,7 18 896,0 138 14 673,0 10,3 15723,0 9,8 17 430,0 10,8
- TOBapy 28,0 0,0 452,0 0,3 774,0 0,5 243,0 0,2 1540,0 1,0
Je6imopcbka 3abopzosaHicmb 15 358,0 12,1 8039,0 5,9 21 067,0 14,9 47 803,0 29,8 38 267,0 23,7
3a ToBapw, nocnyru, poboTu: 49750 39 5862,0 43 19121,0 13,5 24 .019,0 15,0 24 4480 15,1
33 po3paxyHkamu: 0,0 0,0 0,0 0,0 0,0 0,0 23756,0 14,8 13739,0 8,5
- 3 BlomKeTom 919,0 0,7 1786,0 1,3 35,0 0,0 885,0 0,6 395,0 0,2
- 3a BUAAHUMU aBaHCaMM 9456,0 75 389,0 0,3 1911,0 1,3 22 871,0 14,3 13 344,0 8,3
|HWa noToyHa AebiTopchbka 3aboproBaHicTb 8,0 0,0 2,0 0,0 0,0 0,0 28,0 0,0 80,0 0,0
I'powoei kowmu ma ix exgiganeHmu: 1572,0 1,2 360,0 0,3 2 264,0 1,6 4075,0 2,5 3080,0 1,9
- B HaljioHanbHii BantoTi 399,0 0,3 324,0 0,2 344,0 0,2 1155,0 0,7 1865,0 1,2
- B iHO3eMHil1 BantoTi 1173,0 0,9 36,0 0,0 1920,0 14 2920,0 1,8 12150 08
[HwWi 0BopOoTHI akTVBK 809,0 0,6 1343,0 1,0 1024,0 0,7 668,0 04 1429,0 0,9
Butpatu maitbyTHix nepiopis 34,0 0,0 201,0 0,1 66,0 0,0 9,0 0,0 5,0 0,0

BANIOTA BAJTAHCY
BnacHuit kanitan
CraTyTHui kaniTan

IHLWIMIA JoaaTKOBMI KaniTan

Pe3epBHuii kanitan

126 576,0 100,0
81424,0 64,3

11133,0 8,8
56 715,0 44,8
149,0 0,1

136 625,0 100,0
87 826,0 64,3

14132,0 10,3
58 489,0 42,8
149,0 0,1

141 819,0 100,0
89 363,0 63,0

14132,0 10,0
59495,0 42,0
167,0 0,1

160 173,0 100,0
89 508,0 55,9

14132,0 8,8
58 711,0 36,7
213,0 0,1

161 731,0 100,0
89 904,0 55,6

14132,0 8,7
58 520,0 36,2
213,0 0,1
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Crarri Ganarcy 01.01.2004 01.01.2005 01.01.2006 01.01.2007 01.04.2007
TUC. TPH. % TUC. TPH. % TUC. TPH. % TUC. TPH. % TUC. TPH. %

Hepoanoginenuit npubyTok (HEMOKPUTHIA 361TOK) 18 104,0 14,3 15236,0 11,2 15 569,0 11,0 16 452,0 10,3 17 039,0 10,5
HeonnaueHui kanitan 4677,0 3,7 180,0 0,1 0,0 0,0 0,0 0,0 0,0 0,0
[ToBrocTpokoBi 3060B'A3aHHsA 0,0 0,0 0,0 0,0 0,0 0,0 38302,0 239 38 485,0 23,8
[oBrocTpokoBi kpeanTtu 6aHkiB 0,0 0,0 0,0 0,0 0,0 0,0 13302,0 8,3 13485,0 8,3
IHLi 4OBrOCTPOKOBI (hiHAHCOBI 3060B'A3aHHs 0,0 0,0 0,0 0,0 0,0 0,0 25000,0 15,6 25000,0 15,5
MoTouHi 3060B'A3aHHA 45152,0 357 48 799,0 357 52 456,0 37,0 32363,0 20,2 33342,0 20,6
Bekceni Bupai 364,0 0,3 574,0 0,4 147,0 0,1 0,0 0,0 105,0 0,1
KopotkocTpokoBi kpeanT BaHkis 36 328,0 28,7 32830,0 24,0 442140 31,2 27398,0 17,1 24200,0 15,0
Kpeoutopcbka 3aboproBaHicTb 3a ToBapu, nocnyru, pobotu 5783,0 4,6 12 806,0 9,4 4433,0 31 1851,0 1,2 6002,0 3,7
MomoyHi 30608 'A3aHHsI 3a Po3paxyHKamu: 2632,0 2,1 2588,0 1,9 3654,0 2,6 3109,0 1,9 3035,0 1,9
- 30fiepxaHNX aBaHCiB 50,0 0,0 259,0 0,2 68,0 0,0 31,0 0,0 212,0 0,1
- 3 6lompKeToM Ta no3abomkeTHUMM hoHAaMK 563,0 0,4 180,0 0,1 814,0 0,6 948,0 0,6 765,0 0,5
- 3i cTpaxyBaHHs 3440 0,3 367,0 0,3 584,0 04 665,0 04 644,0 0,4
- 3onnatu npaLji 805,0 0,6 915,0 0,7 1321,0 0,9 1465,0 0,9 1414,0 0,9
- 3 yYacHuKamm 870,0 0,7 867,0 0,6 867,0 0,6 0,0 0,0 0,0 0,0
IHLLi NOTOYHI 3000B'A3aHHS 45,0 0,0 1,0 0,0 8,0 0,0 5,0 0,0 0,0 0,0

BAJIOTA BANIAHCY

126 576,0 100,0

136 625,0 100,0

141 819,0 100,0

160 173,0 100,0

161731,0 100,0




[opatok fo perTHroBoro 3giTy Ne2

3BiT npo ¢iHaHcoBi pe3ynbTatn BAT «[lporo6uubKkuii BONOTHWIA 3aBOAY, TUC. TPH.

MokasHuk 2003 2004 2005 1 kB. 2006 2006 1 k8. 2007
YucTuin poxia Big peanisauii npoaykuji 63 823,0 75672,0 100 226,0 28 587,0 117 803,0 27 365,0
CobiBapTicTb peanizoBaHoi NpoAyKLiji 497740 70 040,0 91048,0 25779,0 104 266,0 23529,0
Banoswuit npuGyTokK 14 049,0 5632,0 9178,0 2808,0 13 537,0 3836,0
IHWi onepaviiHi goxoan 2785,0 5792,0 7532,0 655,0 5597,0 2036,0
AZLMiHICTpaTWBHI BUTpaTH 2832,0 3366,0 3996,0 1100,0 4633,0 974,0
Butpaty Ha 36yT 692,0 580,0 546,0 149,0 593,0 132,0
IHWi onepaLiitHi BuTpaTH 4209,0 1352,0 2811,0 113,0 1919,0 15440
OnepauiiiHui npudyTok 9101,0 6126,0 9 357,0 2101,0 11 989,0 3222,0
IHWi thiHaHCOBI foxoam 50 11,0 1,0 - 239,0 2,0
[HwWi Aoxoan 2470 119,0 397,0 102,0 66,0 55,0
®iHaHCoBI BUTPaTH 5232,0 8207,0 6812,0 1807,0 8375,0 2446,0
[HwWi BUTPaTH 1530,0 627,0 1198,0 2340 1292,0 13,0
®iHaHcoBI pe3ynbTaTi A0 ONOAATKYBaHHSA: 2591,0 -2 578,0 17450 162,0 2627,0 820,0
Mopatok Ha MpubyTok 2023,0 290,0 1394,0 148,0 1698,0 233,0
Yucmui npubymok/36umok 568,0 -2 868,0 351,0 14,0 929,0 587,0

PelituHroui 3siT (DRDZ-06-i) — BAT «[lporo6uLiskuil SONOTHWIA 3aBOL» 55
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HPOLYKIiT PeMOHTHO- | 06CITYroByBaHHS Bepcraris 3 UK
—— Jocniguuimbka Ekcrnipec- OynienbHa [ | BupoGHHuTS 3 1K
11ITa6 tuBiTbHOL naboparopist naGopatopist JTBHUIIS
060poHH Nel4
— Texn.6-xa
apxiB Bignin in popm.
TEXHOJIOT1H
—— bBropo TexH.
JIOKYMCHTAIll
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